
CrO

Observation. '
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Those who are not convinced by these

judicious remarks, must be either warped
by interest, as jobbers in money often are,

(who perliaps have been at the bottom

of all this miscliicf), or they must be im-

pressed with prejudices not to be surmount-

ed. It is astonishing how any doubt of tiie

utility of our present system of circulation,

should remain in the breast of any one, Iter

we have witnessed the beneficial effects Wiiich

have resulted from it, during the course of

the last 13 years.

5. On l/ie J\"cccssitij of Maintaining Banks,

" If a siatcsinan do not support his banks by
** a systematical cliain ol coiirhict, he will
*' drain the fund of circulation by his rcmit-
*' tances, his credit will fail, his taxes will no
*' nv;rc be paid, and his pcoj)le will be op-
'' pressed. Bnt if lie j)ursue his [)lan syste-
** matically, circulati(jn will be kept full, his
*'• credit will be suj^poried, his taxes will be
** paid, an<l liis peojiit will be easy, because
*' no cheek >/ill be j)ut cither lo their indus-
*' try or consumption for want of money,**

Steuart s Pol. Eeon. Book. IV. chap. 10.

Obsovation,

The doctrines eonlaiiied in tli's j)iiragraph»

ccmpletely justify the observatious couiaincd


