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citizens, and 1 continue to say it, 1 be4ieve it is
wreng-wrong to the Canadian people and ta
the insured ini many other lands than our own,
people under other flags altogether-that, in
this parliament a mialiÀgnant and maliciaus
-attack shotxld apparen.tly be given credence by
being read in this house by any inember of it,
whoever he may 'be. That is my feeling with
Tespect ta the matter, and I make my state-
ment with due regard and respect for the
opinions of others.

Let us laok farther. When we came juta
office these matters lied been engaging the
attention of the press. That was in 1930, not
1931. What did I do? I found that the Sun
Lif e Assurance Company had flot ut that tisne
any restrictions upon its purchases of comman
stocks. It is no secret; the late Minister of
Finance prepared a bill ta place a limitation
iipon it, but the 'bill was net submitted te
parliament. I saw some of the directors af the
Sun Life and asked them to pass a by-law ta
restriet their purchase af common stock sha.res.
They passed a by-daw at once and ilimited
their purchases ta 25 per cent, which was the
figure anentianed in -the bulll of the former
Minister of Finance. They did thet, and they
have observed it. More than that, however,
they have net since we came into office bouglit
any cammen stocks except these which they
had contraeted ta purchase, and the common
stocks which came ta 'them by wey of
dividends, end othe.rwise, in cannection with
their operatiens.

A year ega the comLman stock holdings of
the Sun Life Assurance Comipany of Canada
were 51 per cent of its assets, ta-day
they are 47 per cent. At the end cf
the yeer they were 47 per cent. But
more than that, when we came inta office
the Sun Life held a negligible quantity of
Canadian bonds. Ta-day the Sun Life bas
Dominion ef 'Canada bonds va.lued at $23,-
1000,000, representing the investmnent reserves
ofpelicyholders. May I say te, the hon. mem-
ber who has just spaken that it is net for me
here ta discuss the business of individuals, even
if they occupy positions of importance in the
enterprise te, which aur attention bas been
directed. The president of 'the Sun Life, haw-
ever, has himself been the greatest laser in
connection with stocks of any man I know in
this country. Probably I should hesitate te
make that statement, 'but in view of the ob-
servations made I feel I am justified. Sun Life
investments in common stocks have fal-len
fromn 51 per cent te 47 per cent. A negligible
investment in Dominion of Canada bonds has
grown te an investmnent of $23,000,000, and the
avowed policy of the conipany is te have -net
$23,000,000 but at aat $100,000,000 and per-

lisps $200,000,000 in securities of this dominion
as the backlog of their investment policy.
Probably some hon. members will ýrecaîl that
in this bouse I suggested this practice should
bie adopted by ail insurance conipanies. I
was denounced by some finan-ciel papers as one
whe was compelling comipanies ta de what
they should net do, and thereby confiscating
their properties.

That is the position of the Sun Life Assur-
ance Company et the moment. The business
of that campany is carried, on in practically
every section of the globe. Here i this par-
liament we are giving voice te representations
read from newspepers whi'ch net only do Can-
ada an in.jury in foreign lands, but certainly
do net help the unfortunate man who in the
midst of this great depression looks te hîs
insurance policy as the sheet anchor for the
future safety of bis wife and family.

Let me go a step farther, se that we may
bave ne mnisunderstaniding. If these investi-
gations lied rested witb us alone, hon. mem-
bers miglit, perhaps, have reason te cast some
doulit upon the aceuracy of our conclusions
and the soundness of aur investigations. How-
ever, when investigations are carried on by
other states, by other communities. by other
inspeetors, and siRnilar certificateýs are given,
surely we should net lightly emberk upon a
policy of sowing seeds of disaffection, distress
and disturbance.

A few menths ega my atttention was
directed te the fact that one of the largest
policybolders in the Sun Life Assurance Coi-
pany, holding a pelicy for £340,000, maturing
in June next, had been a.pproached as a result
of statements such as the one ta which we
have 'listened, and an endeavour made te -in-
duce hima te believe that his endowment policy
was risky and uncertain, and that long before
June next the company would lie in a con-
dition where it could net make payment.
The suggestion was made te him, that hie
should seîl his £340,000 policy for £300,000. As
best I cauld I expressed my views with respect
ta the matter, the result was that he did net
sell his poli-cy, and on June nex't, if hie is alive,
hie will receive bis £340,000. He happens to bie
a man of great importance in his country; hie
dees net belong te aur race, but his position
is one of commanding importance among bis
people. I 'consider a very distinct injury was
donc te the Dominion of Canada by the pro-
cedure I have just described. The basis for
bis doubt arase from just -the sort of thing te
which we have listened, as -read frein a news-
paper this efternoon. Those statements might
have been read a year ago.


