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the pbreseŽnt t Seretary of State. Wiere was to 1, when that coin on the imarket was
the Grand .aster of that organization ? In unly worth 33 to 1. The gold «was flowing
that lhour of trial for his friends and for the out of the United States treasury as rapidly

associaion of which lie ws the presiding as it camne ini until on' the 28th of January.
otlicer. where was lie ? Was he on thel ield iwhen the President sent his message to Con-
of battle to counisel and guide and advisegri, there 'as not .nough of vold, in the
those getlemen whio had given hii aunhable for ilred dfat
ottice of high trust. and made him for the thc" rate tit wlicli it hailie iîadut of
time being thieir comander-in-chief ? No. Ithe treasury-telldays pî*evious. It
ier. he tells us himself. that of ail lIces on far tUe nthe LlLe t

t li. e was away down at Washing- !A ru is then made. aiter a grent
ton. I do not know w'hether he imade that deal (f uegotiation. with not ouiy the New
trip in the Governuent car * Jamaica.'' that Xiii k baukers( but also thelof
is said now to be gone to California with Iondon. for the delivery of ounees

gof the Careines.(:r fot ot standrd was notn etUo e Unit di States,
but ar. ail event-s the Coutroller of Custoi at the atst of the parties tendering. to the
tells us. tUaitie was ilown luWashaigton s bcmnted States Treasury. It is State

If al r1,1-it go0es doîi l Aore. there is trouble ntr thirty yens 4 der ent bonds.
at on'vUlih-3 deulared to be plotting for theandd tf neresi ton. ith notlon to yiel

ruii of lits country, but it appears that 3-*pYerk erst. beause the bnkers took Il e
a h e Controler of Custoins goes there i of n obeind able to prevent te draft
lie is not open to that charge. Weii. Sui on lthe trezusury, andti they were bûund

I waut to draw attention to the statementteuport haf the gold required. Here
tade by tae Mitaister of Finance respecting on an important factor i that transaction

tUe Uited States oan. Af terteiling us
tUait lie iad placedto bis Canadian ang f onr tonWy did Uîey fot tell us ilaat tie 1WO-
tue narket t suc favourabe ter s, that position stood upen for ten days, whicl
after deducting ail the costs andg expensesemade to Congress by tîese very saine

an ail the other harges in connection wit rs. that instead of eavingthe word "coin
the boan over in London,- lie piaceti it at in the contract, as it wvas goiti thev vere
I panr cent. Thn ate goe son to say: e supplyng, they would take a 3 per cat gold

bond t par in place of those very bods?A short tine after that the United States put W at did the New York"Tribune" of the
an issue of bonds upon the market, and the rate
af intercst whih those bear and which the 
anited States have to pay s within a traction Conitess to endorse that proposition whe
in tact I tlink it is absolutely, 3% per cent: it was laid before theni by President Cieve-
while the Canaian Loandvent on the British lat d ?Lt said tus

'r ret. hent The President has made the necessaryeprn-

Ss t t ate hat ited son posas to baks, but most judicousy has lettnwith te Cnto ti e of Cust te sne days' time in which Congress, if It lbas the need-
suestion, ofind e contirme te, astatement fui wisdoni, can save the country $14,000,000 by

tha ou louîwasmad attu ne vaue passing a proper Bond Bill. Pass sone Billoth the proviso that the SecretaryiwoththenbTrea-
uyô, the joan made by he United States sury sha contract to pay the sanie kind of

bearinîg 4 pe--r cent interest on the 30 years i money that the Governnîent asks fromn lenders.
coin bonds for which $5, ,p000 was ob- t it wants to borrow silver, let it pay silver. i
taine thNow. wiatever twe lion, tentleman it wats to borrow god, let it be honourabe
SMr.seque went dowai to Wascingtonenough, and also shrewd enough, to pay gotd.t t nWbyot authorize the payment o the sanie kindtaort lieerotainlys de not sectre mueli luifor- of money that the Government actuaily borrows,
niation about that ian. Sir. vliat ere tc with 3 per cent interest ? Nothing but bind an
f ?o t h TceIli 1891 te Secretary Of the stupid partisanship, it-iust be admitted, pre-
Treasury issued bonds, but ini Xovember, at vents this.
that particular period referred to by botli An iyet, for te purpÔse of makiuag the
the Finance Miinister and the Controller oftpeople of Canadabelueve that our credit
Custous. those 30-year old 4 per cent bonds was su much better than thatoftte United
were issued.' The bonds that 'were placed ,States, the Finance Minister was either

on the imarket then. were bonds that rained
for only a little over inie years, that bore e ' those who made up that statencuî. ci*
5 per cent interest 'on the face, and were supeedof hats tessnil iiir
sold for gold at a rate that netted a little staemnt uttactto he puny.s
under 3 per cent to the baks thatpur-the Finance Minister or ay one else ; I ve
chased tiei, and the loan of February wais lived in the rldlng I represent as longsi
selling then on the market currently, paying eau renember; the whoie of my interests
2:Y& per cent to purchasers. What led to the are ln this country; Itake no back seat to
ditliculties ? It was simply this : That in any iman lnthis fouse for attachan.-nt to 111.
the U-nited S1tates Congress there was a sec-
tion of Umembers who were determined tocountry andIts institutions; but i ilave fot

make the payments of the United St seenhe day when Iwould stoop su iow'as
silver equivalent to goldi, at the rate of 15%/ favnigHeineet tm w on1 . BUnN(enietaeswTratesurIthtutose

b-ndwee tirt yer- £pe cetfbnds
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