
Veeueas apliation for~ ontry int the $eneral Agree-
men onTarffsad Tade (GTT) is proof ofit mor liberal

trd oiywhich i ms to open theatrading environment

aenwllrnlted to some 200 items. International competi-
tio isintnsebut the mnarket is now considerably more

oe.Nvrtheless investment joint ventures and technology
trnfrare otrquested if an exporter is to gain a per-

manen fooholdin the mfarket. Foreign investment regula-
tin a e lo en tiberalized and f uriher reform is expected.

A localagent i a ~ nc sso an re must be taken in the
seletio ofa comisionagent or an import house. An

aget houd aveth faiis and technical qualifications
to povie god rpreenttiorI. Thieprincipal-agent relation-

shi isgovrne bythe civil and commercial codes whlch
appl toagens oeratng flde their own names for the

accont o anoher.Canaianbusiness people should
ensue tat teiragen dos nt already represent products

whic comele itI ther own goods or represent so many
proucs talthere s not enoigh time for proper mar-
kin tif peea te appoint an agent after a represen-
laiv o aCaadanfirm vied the counry and made

a prsoal ssesmetThe Com~mercial Section of the
Canaian mbasy i Cracas<pn assist in the identifica-

andrepesnts aprx 1ey 20 par cent of gross domestic
prodct GDP) 90per cen~t of exprt recelpts and two-4hirds

of ublc scto rvenes.Wit te growing diversfication
of te eonoy trouh inustialzatonfinanced by oil

exottepetrolu scor's domestic predominance la
decinng utit continues to be an important source of

Venzuea h amixepdeconomy wlth aigh levai of govemn-
mentreglatoçpcntrol ovar transactions. The govarmanb

alotae lading r* in overail economlo planning and
in te dvelpmen prducion mndt sale of rasouroes. Private

seto atiitestentot0be vrhaê by the rolaof tha


