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July 21 / Administration of Ronald Reagan, 1981 ‘

work of their own social values and tradi- note that the Italian Government has in
tions. These efforts are vital to their success. mind to discuss within the European Com-

14. We are committed to maintaining munity proposals to be put forward in close i
substantial and, in many cases, growing cooperation with the specialized U.N. insti- ‘;
levels of Official Development Assistance hitions located in Rome for special action in 7
and will seek to increase public understand-  this field primarily directed to the poorest '
ing of its importance. We will direct the  countries. _ ‘
major portion of our aid to poorer coun- - 20. We are deeply concerned about the ‘1
tries, and will participate actively in the * jmplications of world population growth. . .t
United Nations Conference on the Least Many developing countries are taking )
Developed Countries. . action to deal with that problem, in ways b

15. We point out that the strengthening  sensitive to human values and dignity; and o
of our own economies, increasing access 10t develop human resources, including
our markets, and removing impediments to  technical and managerial capabilities. We
capital flows contribute larger amounts of recognize the importance of these issues

needed resources and technology and 414 will pl ter emphasi interna-
thereby complement official aid. The flow  tional effgr:tlsc?ngtr]f:seel;feas? is on internia

of private capital will be further encour-
aged in so far as the developing countries Trade
themselves provide assurances for the pro-
tection and security of investments.

91. We reaffirm our strong commitment
! 3 - to maintaining liberal trade policies and to

16. The Soviet Union and its partners, he effective operation of an open multilat-
whose contributions are meagre, should o o] trading system as embodied in the -
make more development assistance availa- GATT. -
ble, and take a. greater share of exports of 22. We will work together to strengthen . :
developing countries, while respecting their yp;¢ system in the interest of all trading

independence and non-alignment. countries, recognizing that this will involve .

17. We will maintain a strong commit- " .
‘ to the international ﬁnancgial institu- structural adaptation to changes in the
ment. world economy.

tions and work to ensure that they have, 23. We will implement the agreements

?;‘;i thu:fr i;com{ }et:x;ori;sx?girllict;il&resources reached in the Multilateral Trade Negotia-

18. We attach high priority to the resolu- tions and invite other countries, particularly
tion of the problems created for the non-oil developing countries, to join in these mutu-
developing countries by the damaging ef- ally beneﬁm?l trading arrangements.
fects on them of high cost of energy im- 24. We will continue to resist protection- |
ports following the two oil price shocks. We ist pressures, since we recognize that any a
call on the surplus oil-exporting countries to protectionist measure, whether_m_ the form ,
broaden their valuable efforts to finance de- of overt or_hidden trade restrictions or in u
velopment in non-oil developing countries, the form of subsidies to prop up declining N
especially in the field of energy. We stand industries, not only undermines the dyna- a
ready to cooperate with them for this pur- mism of our economies but also, over time, ;|
pose and to explore with them, in a spirit of aggravates inflation and unemployment. :
partnership, possible mechanisms, such' as 25. We welcome the new initiative repre-
those being examined in the World Bank, sented by the proposal of the Consultative
which would take due account of the im- Group of Eighteen that the GATT Con-
portance of their financial contributions. tracting Parties convene a meeting at Min--__

19. We recognize the importance of ac- isterial level during 1982, as well as that of ,
celerated food production in the developing the OECD countries in their programme of i
world and of greater world food security, study to examine trade issues. .
and the need for developing countries to 26. We will keep under close review the: ;
pursue sound agricultural and food policies; role played by our countries in the smooth L
we will examine ways to make increased functioning of the multilateral trading )
resources available for these purposes. We system with a view to ensuring maximum 5
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