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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
interest.

H. O'HARA, & CO.
MembeaL Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLI'ITORS, &c.

D. E. THOMSON, Q.c
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Bu

OHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY.

INDSEY, LINDSEY

uildings

LYON LINDsEY.

BETHUNE,
Barristers, Solicitors, Notaries, andE

Conveyaneers.

Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

GIBBONS, MULKERN 6 HARPER,
Barristers, Solicitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

Gao. C. GIBBONs, Q.C. P. MULKERN.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents. Trade Marks and Industrial De-
aigns.

R CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued. Counties of

Wellinton, Halton, Dufferin, Grey, Bruce, and Huron
coveredmonthly. Telephone 195.

JEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 874-Main

Street (ground floor). We undertake t he management
of estates, cellection of rents and sale of city property.
This agency controls the management of 300 dwelings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

JOHN RUTHERFORD, OWEN SOUND, ONT.

Licensed Auetioneer for Cuunty of G ey.
Lands valued and sold; Notices served; Fire, Life

ana Plate Glass Insurance several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurans, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker.

166 Houls St., HaUfax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a.specialty.

Inquiria respecting investments freely answered.

AN ASSESSMENT DECISION.

A decision was rendered a few weeks ago by
Judge Cumberland in the matter of assessment
by a Manitoba municipality. The decision was
in the case of the appeal brought by the Mani-
toba Mortgage and Investment Company
against the municipality of Strathclair for
wrongful assessment. And it has an important
bearing upon the system of assessment, com-
monly followed by the municipalities, their
contention having generally been that a uniform
assessment, irrespective of the value of the
different parcels of land, was legal. The effect
of the decision in this case by Judge Cum-
berland is, however, that this mode of a3sess-
ment is illegal, and that the actual values of the
lands shall be the values for assessment pur-
poses For example : Some of the land,
assessed at $4 an acre, was reduced by the
judge to $1 an acre. The decision in question
is likely to operate as a check upon lavish ex-
penditures by the municipalities, some of whom,
in the belief that they could raise the assess-
ment to whatever figure they saw fit, provided
they did not levy beyord the 2 per cent. limit
as required by the Assessment Act, did not
hesitate to demand from the ratepayer a tax
that became a serious burden and operated
against the sale of his lands.

The Land Mortgage Companies Association,
composed of the representative land lending
companies in the province, chose the lands in
the above-mentioned municipality for the pur-
poses of a test case. Hence this appeal. The
decision meets general approval in Manitoba'.
" It has the elements of common sense and
justice," says the Commercial. It has been
the custoin in many Manitoba municipalities
to assess all lands at a flat rate, regardless of
their actual value. Thus the owner of the
poorest piece of land in the municipality would
be assessed as much per acre as those whc
held the most valuable lands in the district.
This made a great injustice to the individual.

DECISIONS IN COMMERCIAL LAW.

OMBERG V. UNITED STATES MUTUAL As-
SOCIATION.-The Jefferson Circuit Court de.
cided against Sallie Omberg, who sued tht
United States Mutual Association for a $5,00(
accident policy on the life of her husband. Il
developed that the man died as the result of i
musquito bite, and the lower court held tha
this was not an "accident" in the meanini
used by insurance companies. The Court o
Appeal has, in the opinion of Judge Hazelrigg
reversed the lower court and gives peremptori
instructions for a judgment for Mrs. Omberi
for $5,000, holding that the musquito bite wa
an accident.

DALE v. PEOPLE'S LOAN Co.-Appeal fron
judgment of Armour, C.J., in favor of plainfif
(claimant), in an interpleader issue directe<
upon the application of a sheriff who seizeu
goods (certain furniture and animals) under th
execution of the defendants (execution credi
tors) against one Thomas W. Dale, which wer
claimed by the wife of the execution debtor, b
gift and purchase from her husband. Th
appeal was dismissed with costs, the Divisiona
Court holding that the purchase of the furni
ture by the wife from the husband did no
come within the Bills of Sale Act, both th
property and possession passing by the pur
chase. As to the animals, the court held th
there was a good gift, completed by deliver3
by the husband to the wife, as a wedding pre
ent, of the brood mare, the progeny of whic]
were in question.

DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignes,
28 Wellington St. East,

Toronto.

THE[ST. LAWENE lii
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, Cen-

tral location and general comfort are
reasons for its popularity.....

Rates, from $250

to $5.oo per day.

HENRY HOGAN,
Proprietor.
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