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PORTAGE LA PRAIRIE FARMERS' MUTUAL PIRE

Policies iaaued by the, Portage la Prairie Farmers'
Mutual Fire Insurauce Go. during the. year 1919 totalled
$22,134,648 compared wltii $17,700,449 during 1918. Business
in force shows an increase ot over $7,500,000, aud assets
now exceed $900,000. Tii. compauy experienced hesvy Ias
dlaims, the. total being $137,508 compared wltii $68,477 for
1918.

Total receipta for the year were $259,671, ineludlng $74j-
~777 brought torward £rom 1918, and the, 1919 assesament of
$158,168. Iu addition te paying the. las dlaims, $28,275 was
pald out in commission to agents ami $20,000 was ln'vest.d
in bonds. The. complete financlal statemeut la sbown ese-
where in this issue.

STANDARD TRUSTS CO.

Profits of the. Standard Trusts Go., Winnipeg, for th.
year 1919 were $116,645 comnpar~ed wltii $120,943 for 1918.
Dlvldends at 9 per cent., the. saine rat. as last year, requlr.d
$90,000, ami a balance of $26,645 la tiierefore carrled for-
ward. The. company's assets are now $2,958,741 compared
'with $2,973,251 at the end ot 1918. Trusts assets show an
lucrease ot almost $8,000,000, but ageney assets are slightly
legs than asat year. The, report is given in detall elsewiimre
in titis issue.

Ou. or two changes have taken place lu the. comupau7's
organization, the miost important belng the. appoliment ef
Maiius Bull to the, presidency, lu succession to the. late Mr'.
Gordon. John MceFa-rland, president of the. Alberta Pacifie
Grain Go., sud J. C. Gage, presideut of the. Consolldated
Elevator Co., are the new directors, succeedlng the~ bat. Mr'.
Gordon and G. F. Stephens (retlred on account of lll-iiealth).
Wlth regard te the. staff proper, M. W. L. Murray becomes
the. company'a s.cretary lu the. atead of W. E. Lugadin, wbo
reslgn.d, and the office et treaeurer hais been created distinct
and spart frein the, s.cretaryshlp, and vested lu James
Carmiciiael. Tiiose two officera have been lu the. conipany's
.niploy for uiany years, ami hava been trautrred troin
Saskatoon office to the. hmad office at Winnipeg. B. 8. Me-
Niece succeeda Mr. Murray as the. former manager ai
Slaskatoon, being tiansterred frein Edmoenton te Saakatoon
offie, 'whill G. E. Wlgglns suc..eds B.. S. MeNie.. at the,
Edmonton office.

HO0ME INVESTMENT AND SAVINGS ASSOCIATION

A coenparlson of the. balance sheet for 1919 of the.
Home Investmnut and Savinga Association wlth tbat et 1918
shows that sauta have increaaed by $128,000. Morigage
loans, however, have declined by over $200,000, but a new
item amoug the sauts, "contracta recelvable on real estate
fore-elo@ud and re-sold"l amounts te the substautlal figure
of $283,171. Inveuimmuta lu war loans have aise been iu-
creaaed frein $46,128 te $182,292. Real esiate holdings on
the, other band have beau reduced frein $226,64 te $137,579.
The. labilities atatemnent shows that wile tbm amount of
d.beuiures-outstanding bas d.eliued by $42,000, depoais on
the. otiier baud have iuoreased by $152,000. There la ver>'
lltl change lu the. liabiliies te sbarebolders.

The reuat for the. y..i 1919 were dlscussmd b>' the.
sbareholdera at the, auaI meeting held ou February 2nd.
Net profita tor' the. y.ar 'werm $101»20, eligbtly less tsa last
year. After paylng taxe. aud addlng the. balance brougiit
ferward, tiiere was a total of $154,355 avalable. Dividende
ai 8 per cent, the saine rate lu 1918, required $79,357 and a
balanceof $t74,997 la carrl.d forward compared wlth $68,980
lbr*ugbt forward frein 1918. ln sd4fres.lag the. shareholdors
the. presldant, M. Bull, sald that owlng to the. conditions ef
the. moue>' markets the. board iiad declded te reire de-
beutures as they fall due. He, aIse comm.nted upon the. re-

dcinin the real estate on band,
. Pg*ails o eti. report are given lu tiiIssue.

BRITISH COLUMBIA FOREST PIRES

Statistcs covering the forest protection season dui
1919 now issued for publication by Hon. T. D.ý Pattulo, i1
inter of lands iu the British Columbia government, disclos
the. tact that the. number of fires reported in the provin,
excludlng the railway belt, was 1,120. In 1918 the numt
was 910. The amount of green timber damaged by fire il
year totalled 237,000,000 board let. Out of this quantity
la estîmated that 94,000,000 ft. will be salvaged, reduci
the. net stumapage las lu féalt board measure, to 193,000,000
Tii. cost of lire flghting during the, season la placed by t
minister at $153,000, to which, la added the coat of pati'
trails, forest fire pumps, cars, lâtunches and fire fighti
tools, bringing the total for the. year to approximat(
830,000.

TORONTO GENERAL TRUSTS CORPORATION

Because of the. fact that it la the. oldeat trust compa&
ln Canada, and on account of the. large amounit of asseta a
innltered, the. report of the. Toronto Gensral Trusts Cc~
poratiois la ooked upoin as typical of trust company oxpe
eue for the. year. The 1919 reporzt, whlch has already b.
reviewed in tiiese colmua, was prenrted to the, sharebo1
ers at the, animal meeting hld ln Toronto on F.bruary 41
No changes took place lu the. directorate. Duriug the, ye&
it wlll b. reniembered, two directors, W. D. Msttiiews &i
Hon. Peter McLaren, lied, their places ou the board bel
filled by appointm.nt of L. H. Clarke, Lieutenant-Goveru
of Ontario, sud Robert Hobson, Hamilton.

A comparison of son of ett. principal accountB as
1919, witii the. saine date lu 1918, shows development lu à
branches of the. business:-

Capital paid up..........
Reserve ..................
Total capital sauta....
Guaranteed account .........
Estatea, trustsand agences.
Total assets .......
Groess profits ........
Net profits.. .....

1918.

3l,759,444
8,185,883

78,887,301
90,832,629F

654,130
321,969

1i hiI

757,,ç
343,G

SUCCESSFUL YEAR FOR. TRUSTS AND GUARANTE

The. annual staterueut ef the. Trusts sud Guarantee Ct
]Ltd., shows tbat'tie company bas eujoyed a year durit
whlchii steadly eanded its busiuess lu ail departruont
The. total gmrneètrust acceunt, includiug securitl.. c
real esati, bonds, debentures, stocks sud governmnent, pr
vinclal, municipal sud rural district bouda, sud cash lu b"i
show a gain to $5,363,413 over $5,182,061 at the eud ofti
proviens year.

Tii. steady advance ot the. esiates sud ageucy buslueu
in lndlcsted b>' total mertgagea on real asiate of a value 1
$2,194,030 up troru $1,636,620, sud other securities, ineludin
goverument sud municipal bonds sud uurealiz.d ooe1gin
assets amountlng te $11,619,680, as comnpared with 810,91s
613. Wluh the cash lu bauk ibis places the. total sases umdq
el>tates sud ageucy account ai $14,046,958 up from $12,783
554. As a resul t oftiie iucres. business during. the. yen
the total assets eft he conipan>' bave gained te $22,132,41!
as comnpared wiuh $20,473,199.

The. larger buulnasn handled bas remulted lu the. comupati
belng able te report net profita for the. year ef 4110,17lJ
Tii,.. profits, added te the balance ef profit sud 1... carnie
forward from the previous year brougiii the. total amour~
avallable for distribution up te $575,419. Of tiis amnoujn
divideuda ai the. rate ef 6 par cent. per aunum. teok $8,851
lesvlng amount te b. carrled forward te the uew yeasJ e
$491,563.

Details et ibm report wer!e givesi last week.

Volumq


