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Laurence eni route ta Ecuador, Pecru, and Chili. Tht' tradei
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(if Central America wiii be looketi afiter. But lisi is nt ili.
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go to sleep because New York will have a slight atvantage lin
distance to ilhest ports? Their adivarutage ur nin enlolliltal
Europe will be alnuosî as great as ni!! b, ia uf New\ York.

Chicýago is getting readyý to use the Panamia Canial lia
tht' Lakes and i tht St. arnec- ian Canaiida tioubt that she
will bc cqually benited ?

Anoiher ver>' important phase of the question must be con-.
s;idgered. Cainada neetisý somne of the- pruducts of Latin Amn-

erica. I lig191 she hati to bu%-:-

Sugar anti molasses .......
Cotton wool andi wasîe,
Fruits ansd nuis .. ,. .. .

Tobacco andi manufactures therefram,
9, 176,88 5
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Exchange la vaMwabie.
Tho-se are but four itemsil thait occulr ta, me ihat wouid go

te make up a retura cargo for ships that carry i'aur products
te La.tin American markets. You neeti maxi>' of their products
anti the' result of the excluaxge is vaubeto both for both
make a prolit on what the>' seli and save on the' transportation
charges both ways when the,. trade ils directly betwecen the
principal.

This sets for-th ini a cruide way thse uxibiaseti views of an
Anserican who desires the advanre mnt of ail Amnerica anti whohopes te sec the epexiing o! the Panama Canal ixiaugurate

an cma o! woiuderful PrOsPeritv in the Western Hernisphere,
a prosperitv ta be shareti b>' ail a! is couritries from BeringStrait andi Baffin Bay' ta the southernmost tip of Thse Hern.
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1%Twu thousland icn are empioyed in the construction wark,
andi the app)lruximaî;t' amaount paitiI in wages iIî80.a a

mnînh. Ili additin on t lis, 6I2,000 tons of new steel n'ill be
uisetoi in iaying tracks tii year. Tht' probable cosi of the
tulnnel anti terminais at Onîreal is; put i fot less ihan $25,-

000,00,wbie $Qooaoaais beinig spent for new eqjulpment.
Have Sen Heavy Borrowers.

AIl this work, is beingz finaxiceti with British capital, as
bas praicticlly the entire railroad svsieom of Canada. Since

JTantuarv, îoo5, the Grand Trunk bas borrowed in Londan,
throxugh the medium of public flotatioiît ne frss îlhau £ý20,-

6170,5010, or about $îoo,oOoooO. During the same- perioti, the
Canatiaxi Northern Railway bas obtainved f rom the samne
source £24.2 13,065, or about $izo.,oooiO, lin addition ta $5_~

ooooraised b>' a private sale Of secwitles carl>' ibis vear;.

JuIý 13, 1912.


