THE MONETAR

Established Issued
every Friday
1866 morning

THE

Monetary Times

TRADE REVIEW AND INSURANCE
B CHRONICLE [

Canadian and U.S. Subscribers, $2 per year.
British Subscribers, 10s. 6d. sterling per year.
Single Copies, 10 cents.

PUBLISHED BY THE

Monetary Times Printing Co. of Canada
Limited

BooK and Job Printers

EDGAR A, WiLLS
SEC.-TREAS.

JOHN L. SPINK, JAS HEDLEY,
VICE-PRES. EDITOR
DIRECTORS *

ROBT. J. CHRISTIE THOS. ROBERTSON JAS. HEDLEY
Twos, Tooo EDGAR. A. WiLLs

ROBERT J CHRISTIC,
PRESIDENT

JOMN L. SPink

JAS. J. SALMOND, ADVERTISING REPRESENTATIVE

Office: 62 Church Street
Corner Court Street

TORONTO, =« = =« Ont.

Telephones :
Business & Editorial Office
Main 1392

Printing Dept. Main 1485

TORONTO, FRIDAY, DECEMBER 18, 1903.

CONTENTS.

Page.
The Hardware and Metals Trade ............cc.c...... 775
sUrRge T Conditions 4o Nova SCotia ..t st 776
KCost Recight, and dInsurance” ... .00 B il 0ok 776
Sir Richard (Cartwright's 'Speech .........c00h i, 776
Ttie FICRICIIEIt in Britain .. ccosa . vvsi s cnnntissmive < pois 777
ORISR Machines | . i vt isve s st e s val by 778
AT LT T Y N R SR S e R A e e 778
BT e T L R S SR B SRR A SO 779
THE ons StaSlce N aTds 1o 2.0l vins oo bn o b BU% o a0 779
7R T T L SR R G RO S S R R B 780
7 e g T e R e R S O 780
The Sault Sainte’ Marie Industries ........c...iicvv 7
Dominion Commercial Travellers’ Association 781
Maritime Commercial Travellers’ Association ......... 781
Piaanclnl ENINEES eRITL Y. S tohsln e s ls s i aaaide s1ds 781
L T DA U B VR T e AR N N RC RPN 782
R N R U e 783

THE HARDWARE AND OIL TRADES.

The comparatively long-continued period of low
temperatures has resulted in a rush of business for
seasonable metal goods. The demand for such
articles as skates and sleigh-bells was hardly ever
more active than it is now, and this date is usually
but the beginning of the season. Wholesale dealers
are beginning to arrive at an opinion upon the whole
volume of trade during the past year, and they ap-
pear to think that while perhaps it is scarcely larger
than that of last year, vet it is certainly {ully equal
to it, and it should be remembered that last year was
a wonderfully good one. Prices remain firm, with
hardly any appreciable changes. This is the season
of the year when the various hardware associations
meet to compare notes and to fix prices; but so far
as known, they have no particularly important sub-
ject for (liscussi_on on hand. They may, of course, de-
cide to alter prices in some instances, but it is the
general belief that these alterations, if there be any,
will be of an unimportant character. There is a very

lirm fecling in cordage, and any change is likely to be
in an upward direction. As remarked above, the most
noticeable feature of the shelf hardware trade for the
moment is the unusually large demand for seasonable
goods.
Some rumors of a shortage of these are heard, but it
is believed in the best-informed quarters that this has
Orders for sleigh bells are re-
satisfactory numbers

Very large quantities of skates are going out.

been exaggerated.
ported as coming in in highly
both from Ontario points, many of which are now en-
joving  good the Northwest.
Montreal reports speak similarly as to Quebec pro-
vince. Other articles of a winter kind, which seem to
be in extra good request, are snow-shovels, hockey-
sticks, and such domestic and sporting implements;
as well as goods of a holiday nature, such as cutlery,
[t may be added that horse nails,

sleighing, and from

silverware, etc.
rivets, burrs, staples, screws, nuts, etc., continue in
fair demand, but the call for wire nails has declin:d
considerably during the last month, though before the
close of navigation, trade in them was exceptionally
good.

The building trades must be pretty busy, judging
from the keen demand for goods required in plumb-
ing; and a point worth mentioning is that people
now-a-days seem to call for those of a somewhat
higher grade than was the usual case until latterly.
Prices in these lines keep steady, though for large
orders a little shading is occasionally indulged in. In
cement not very much business is being done just at
present, though prices keep firm, and some slight ad-
vances are not improbable during the winter. Cana-
dian cement now fetches $2 or a little more at the
mills. An active trade is going on in firebricks.

At the oil warehouses, much discussion has been
created by the almost unprecedented strength in coal
A brisk trade has been carried on in Toronto at
It is said that

oil.
the recent advance of 1c. per gallon.
the highest prices in over twenty years for crude oil
were paid last week on the Pennsylvania Exchange.
The output is being restricted both in this country and
the United States owing to the cold weather, as a
consequence of which the price went up two weeks
ago by sc. per gallon. Apart from this comparative
scarcity, it appears that the consumption has in-
creased during the last year or two owing to ‘he
greater number of oil stoves and oil engines in use.
Lubricating oils are also very firm, while fish oils are
very high-priced—cod liver oil, we believe, was never
quoted higher, owing to the very light catch. Seal oil,
too, which is used to a certain extent as a substitute
for cod, is going up. Linseed oil has declined a
couple of cents. Turpentine continues steady. The
paint trade hes naturally been a little dull since navi-
gation closed.

As to metals, the demand has fallen off, especi-

ally for pig iron, but probably not more so than is

usual when the water channels are frost-bound. It
may be said, especially when the dullness of the mar-
ket in the United States is taken into consideration,
that the trade in pig and bar iron in Canada has kept
up wonderfully well. The latter has dropped sc. in
price, however. Iron pipes have been active. Some
American tin plates have recently been sold in Can-
ada in competition with the Welsh, at some little



