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In reading Mr. Thomas B. Macaulay's
inaugural address of May last to the
Actuarial Society of America, one is
struck with the importance of one obser-
vation. Referring to the investment of
the funds of life insurance institutions, he
says: ‘‘There are few departments of
our work which demand greater thought-
fulness and sounder judgment, but on
the other hand there are few departments
which give better returns for the time
and thought spent in the study of the

problems they present.”” The necessities |

of the times drive the companies more
and more into industrial invéstments.
These should be satisfactory and proit-
able, but in estimating the value of in-
dustrial securities an important feature is
the method in which the particular en-
terprise has been built up. The enormous
fall in values of industrial stocks in Ger-
many recently has shown the necessity of
cauvtion.—Spectator, London.

A PULL WITH LAURIER.

The opinion held by many French-
Canadians of the power and greatness of
Sir Wilfrid Laurier is nicely described in
a little conversation recently between a
city gentleman and a typical habitant, at
the home of the latter, in an-out-of-the-
way spot in the province of Quebec.
They were acquaintances of old and the
gentleman was paying the habitant a
friendly visit. After expressing their
gladness and joy at meeting, the habitant
enguired:

“What’s new on de world?”

*Oh, nothing very strange,” answered
the gentleman from the city, “only the
Queen is dead—I suppose you heard
that?”

“What! You mean dat? Is dat so?
Well, well, I never heard a ting about
that before,” he answered, in a much
surprised way. ‘And who have her job
now?” he added, inquisitively.

“Why, her son,” exclaimed the city
man. /

“Oh, is dat so?” said the habitant; “by
gosh, he mus’ have good pull with
Laurier, dat fellow, ah?”

—“The English operator’s answer as
to why the word ‘lift’ is used in England,
is good. ‘You can lift a man hup and
you can lift 'im down. You can helevate
a man hup, too, but you cawn’t helevate
‘im down, That’s why.””

These goods are grown and
prepared by skilful people,
whose determination is to give
Canadians the best that can be
produced., Iinported pickles
are never any better, and in doz-
ens of cases not nearly so good,
while the prices usually are
greater.

Shuttleworth & Harris,

BOW PARK,

BRANTFORD, - ONT.

CIRCULATION
SUPREMACY

There are twenty-five newspapers published in
New York City, each clajming a distinctive and
special constituency. Many of them give more
than full value to advertisers.

Without fear of successful contradiction, THE
NEW YORK TIMES makes the assertions :

First—That the sales of THE NEW YORK TIMES
in New York City exceed those of any other morn-
ing or evening newspaper—the World or Journal
excepted.

Second—-That THE NEW YORK TIMES will in-
troduce an advertiser into more first-class homes
and will reach more of the class that demands the
best wares than any other New York newspaper,
morning or evening, without any exception.

Third—Its supremacy in dry-goods advertising, in
financial advertising, and in book advertising
shows that it reaches an army of the best buyers.
This is attested by the fact that THE NEW
YORK TIMES is a preferred advertising medium
with the largest and most successful advertisers in
New York City.

THE : & A
Ontario Aceident and C AND

Lloyds Plate Glass & DISEASE,

CLELE LT LS
INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident,
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability.
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO,

SEALED TENDEHS addressed to the under.

signed, and endorsed
“Tender for Heating Apparatus, Dundas, Ont.,” wiJ
be received at this office until Thursday, 7th November
inclusively, for the supplying and placing in position of
a heating apparatus at the Armouries, Dundas, Ont,
according to plans and specification to be seen at the
Department of Public Works, Ottawa, and at the office
of 5\’ A. Edwards, Architect, Hamilton, Ont.

Tenders will not be considered unless made on the
form supplied, and signed with the actual signatures ot
tenderers.

An accepted cheque on a chartered bank, payable to
the order of the Minister of Public Works, equal to ten
per cent. (10 p.c.) of the amount of tender, must accome-
pany each tender. The cheque will be forfeited if the
party decline the contract or fail to complete the work
contracted for, and will be returned in case of non.
acceptance of tender.

The Department does not bind itself to accept the
lowest or any tender.

By Order,

FRED GELINAS,
Secretary.
Department of Public Works,
Ottawa, October 21st, 1go1.

Newspapers inserting this advertisement without
authority from the Department will not be paid for it,

Town of Collingwood

Debentures.
Tenders are Invited for the Purchase
of the Following Debentures.

1-8$10,000—For Electric Light System interest caley
lated at Four per cent. repayable in 30 equal consecutive
annual instalments of $578.30 comprising principal and
interest on December 1 each year, 1st payment oh
December 1, 1g02.

2—-$5,000—-F'or Water Works, interest calculated 5
Four per cent. repayable in 30 equal consecutive anaug
instalments of $28g.15 comprising principal and interest o
December 1 each year, 1st payment December 1, 1902,

3--$9,200—Town of Collingwood Debenture Act
of 1899 repayable on December 1, 1931, interest half yeay.
ly at Four per cent., payable on 1st June and Dccember

4-$4,600--Local Improvement Sewer, interest caley
lated at 4 1-2 per cent., repayable in zo equal consecutive
annual instalments of $s553 60, comprising principal and
nterest, on December 1st each year, first payment Dec.
1, 1902.

5-$4,300—Local Improvement Sidewalks, interest
calculated at Four and one-half per cent., repayable inon o
equal cclnsccutive annual instalments of $330.54, compris.
ing principal and interest on December rst each'year, st
payment December 1, 1902,

6-—-$1,600 For Local Improvement Sidewalks, interesg
calculated at Four and one-half per cent , repayable in 20
equal consecutive annual instalments of $123 00, COMPprig.
ing principal and interest on December 1st each year, st
payment December 5, 1go2.

All of above Debentures to bear date of issue as at
December 1, rgo1, and are payable at the Canadian Bank
of Commerce in Collingwood.,

Tenders to be given for each separate parcel and sye.
cessful tenderers to pay at par in Collingwood and cost
of forwarding Debentures.

Tenders t0 be sent to undersigned not later than
November 12th, 1gor. For by-laws &ec., addresg
Town Clerk. :

A. D. KNIGHT

Town Treasur
Collingwood, October 16th, 1901, it




