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reciprocity sections of the existing law, and
abrogates all agrooments or arrangoments
mado or proclaimed between the United States
and foreign governmonts under the provisions
of tho scotions thus repealed, a fact of which
the President is to give such notice to the
authoritios of foreign governments as may be
required by tho terms of such agrecments or
arrangemonts. Tho sectiou which dirceted
tho President to notify the government of
Hawaii of the {atention of the United States
to terminato the treaty of June, 4, 1875, has
boon stricken out.

In tho administrative porlion of the bisl the
words ““lowoest duty” aresubstituted for **high-
cat duty In tho similitudo clause and the modi.
fication of section 12 of the administrativo act
of June 10, 1890, is allowed to stand. In the
intornal revenus postion tho amendmonts to
tho scotion regulating the internal tax on
ofgars and cigarettes have betn stricken out,
The income tax feature vemaing, but the pro-
vision relating to tho income of building and
loan associations have been amended to as to

rovido that tho act shall no% apply to the
ncome or dividonds received or paid by such
building and loan associations as aro organiz d
under the laws of any state, territory or the
District of Columbia, and which do not make
loans except to shareholders for the purposo
only ¢f enabling sr.ch sharoholders te provide
for thomseelves hemes.

Such are the main chacges made in the tariff
bill since the lart revision made public. The
bill has still to run the gwntlet of debate in
the Sonate, where its fate rewaing to be de-
cided. It can scarcely be doubted, however,
that the ameudments made by the Finance
Committee have strengthened the measure in
the Senate aund increased the probability of
its passsge by that body, though it rctains
features, such as that relating to the income
tax, which will provoke the most vigorous
opposition.

North Dakota Statistios.

The commiasioner of agriculture and labor
and ex-officio state statisticlan has submitted
the following report to Governor Shortridge,
embracing agricultural and other industrial
statistics for North Dakota for tho year 1893,

The acreage devoted to wheat last year was
2,077,436, over 3 per cout more than in 1892,
yielding nearly 28,000,000 bushels or over 30
per cent, less thau in the previous year when
it amounted to vearly 40,000,000 bushels, The
average yield per acre was 9.36 bushels; against
13.88 bushels in 1892.

In the mninor crops there is shown an increas.
ed area sown in 1893 as in 1892, which will be
worthy of note; the yields in each case are less
thania theprccedingyear. Theacreagesownto
oats increased 17 per cent., the product b:ing
over 11,000,000 bushels; the area sown to barley
was 21 per ceat. larger, yielding 46,000,000
bushels; the flax acreage ia mora than doabled,
increased 54 per cent.; the vield being 400,000
bushels. A correspindingly large increase, 43
per cent. was shown in the acreagesown to rye,
which produced 492,725 bushels; while 16,844
acres were planted to corn an increase of 37
per cent, over 1892, yeilding 18 13 Lushels per
acre or o total product of 305,438 bushele, The
area planted to potatres was practically the
same as in 1892, being but 8 p:r cent. larger,
yielded 69 bushels per acre—113.4 in 1892—and
a total produced of 1,144,449 boshels. Millet
and Hubgaric.o grass showed a slight decrease
of 4 per cent., but ic other tame grasses there
is an increase of over ona third, 35 percen®.,
the combined area amounting to 96.362 acces
and the product to 137,000 tons,

Av increase ia the number of hurses, cattle
and hogs in 1893 over 1892 is noticed and also in
the value of animals fattened avd killed in '92
over '91, but a decrease of 30,000 in the pumber
of sheep.
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The Kingston cot!on mill, which has been
closed down for s short time, hus begun running
on full time,

The Commaroial Bauk.

Tho liquidator of tho Commercial Bank
bas issued a statement of tho affairs of tho
bank. Among other thipas he saya: ¢ from
a careful oxamination of tho assots of the bank,
it is estimated that all the creditors will be
paid in full, and thore appears to be a small
surplus for the sharcholdors, but the bad debts
will reach .such magnitude that {t is impossible
to mako any acourate prediotion as to tho final
result.” Tho lialilitier of the baunk have been
reduced sinco the liquidation begun by the
amount of $731,041. This has all gone to wipo
out preferred claims, redeem circulation and
pay government deposite, These classos of
claims ara now praotically all disposed of, and
ordivary dopositors will como next. There ave
still $19,000 of notes in circulation, but theso
are provided for by the government doposit.

Thno preferred claims .mounted to $81,2¢4
balance due the province of Manitoba, and out.
standing circulation $410,136. Thern wero also
seoured claims amounting to $202,605, of which
$172,693 was due to thy Merchants’ Bank, and
830,000 to tho Confederation Lifo Aesociation.
All the branches have now been closed. and the
business is all concentrated at Winaipeg.

Following is a statomont of liabilities and
asscts of the Commercial Bank of Manitobs on
the 23th of February, 1894, Cupital author-
ized, $2,000,000 ; subsoribed, $740,700 ; paid,
8552,630; reserve fund (nominaly, £50,00 ;—

LIADILITIRY,

To the public—
Notes In circulation ..., -]
Deposits by the J\\\b\lc. pay-
able on deman Coieoeee $170,127 74
Deposits by the public, pay-
able after notice ..ee.. .. 108,009 76

19,176 00

£70,127 50
14,026 82

& 018,927 82

Liabilitics not includ~d under
foregolng heads woveeecess

To theshareho!ders—~—
Paid up stock ... 2352,660 00
Reservo tund (no-

Athitratioh 8. Law,

Gradua'ly is the utility of arbitration for
the settlemont of disputes which aré now left
to the 1aw courts becoming recognizad. Evid-
en2a of this was scen last week when a deputa.
tion from the Toronto board of trade waited
upon Sir Oliver Mowat, premier of Qatario,
in regard to this important matter, The To.
ronto board of trade has for some time inter.
ested itself in the question of arbitration, and
recently, under its supervision, a bill was
drafted to extend the principle thereof A
drafc of this bill was sent to the premier, and
it was for the purpase of urging its adeption
that the deputation last week bad anin‘ervitw
with the head of the goveinment. The bill is
understood to bo based upon tbe liacs of the
Loadoa chamber of commerce acbitration law
which has been found to work 5o successfully
in the Eaglish metropolis. Arbitrators, it is
proposed, shall be nominated by the couacils of

minal) .. .... 50,000 00
e (02,850 00

Less—

Profit and Joss

account....o... 7,134 60
Baddebts ...e00e 16,193 37
— 22,827 07
———— 530.822 03
£1,103,549 85
ABSRTS.

8pecio...... cetr . sieseniiecsesseee.$ 0 80
Deposit with Dominfon Uover ¢ for se-

curity of notecir.ulation ... e 10 750 00
Notes of and cheques on other banks ...... 1,410 69
Deposits with othor banks o Canada, pay-

ableondemand ... ... ..., 27,894 §0 .
Bslances dno trom agencles of the bank in

the United Kingdom oo cor ceeaienns 2,232 79
Current 10ans ... o000 IITTTTTIN 563,340 27
Overdue debt8.ceecaaaces ceses 512,025 20

- - 1,078,285 53

Real estate, the propeety of the bank other

than bank Promises .oe.eisececone 32,718 83
Mortgages on real cstate sold by the bank,, 12,122 88
Bank promises ... veee eve iae . 8 846 91
Other assets not included under toregolng

Reads ceees wenies crese: veencnnes eens 10,208 12

81,103,549 85

the different boards of trade throoghout tho
provioce. Theuo shall b elected by the board
at a gonoral meoting, sul j1ot to the approval
of the Lieutenint Governor in councils Al
arbitrotions are to bo held ia the rooms of the
boards of trade, but will bo open to tho publie
the samo as the proceodings of ordinary law
court, ‘The arbitrators will bo empowered to
hear disputes of all kinds botween man and
man and to adjudicate thereon. In order to
on arbitratioa all parties to a dispute muat
agree to its submission, there being no inten
tion to make arbitration compulsory. Tha foes
of the arbitrators will vo fixed by legislative
enactment, and it is b lieved to be the inten
tion to do s0 on the basis of those now obtain
ing on the arbitration buard of the Toronto
bosrd of trade, At presont tho indications
favor the bill being made law, a bill with that
purpose in view haviog been introduced by
Sir Oliver Mowat, Monday last,

The law courts a: they aro at presont con-
atitutod aro nnsatisfactory pieces of machinory
indoed for the sattlement of difficulties betwaen
busiuess men; and if tho mombers of tho boards
of trade i the province succoed in creating o
court of arbitration which provesas satisfactory
as that of the London prototype, they will
hiave done invaluable bonefit to the commercial
interosts of this proviace. With this court in
existenco disputer would be settled much more
expsditiously, with far lo s cost, and, if the
powers of the arbitra'ora are similar to those
obtaining in Loundon, the decisions of arbitrat.
ors will be eoforced, while the possibility of
ono of the parties to a dispute escaping from
rendering justice on some tocaicality will be
obviated. Arbitration is ns old as tho hills,
but the trouble is we have beon drifting anay
fiom it. The curront is now turning the ozher
way, and promises to bo more utilitarian than
it ever was, Through its medium iateraational
disputes aro being settled, trouble betweon
labor and capital obviated, and differences be.
tween labor and capital obviated, and differ-
ences between men and man adjadicuted.—
Hardware.

Tncrease of Capital,

Statistica given in a ceasus bulletia just is-
sucd discloso the fact that the increase in the
capital employed in the mavufacturing estab.
lishments of the country, and in the wages paid
thersin, during the decade enling in 1890, has
been out of all proportion to the increase in the
namber of ruch establishments, though that
bus been suffi iznt'y marked. ‘I'ne pumber of
manafecturivg establichments increased from
253,852 in 1880 to 355,401 in 1890, an increase
of 101,649 establishments, or a listle over 40
Eer cent. ‘The capital emp’oyed. on the other

and, increased from §2 790 272,686 to $6.524,.
475,305 in 1890, an iacrease of $3,734,202,699
in ten years, or over 130 per cent. Du.ring the
same period the amount of wiges paid increas-
ed from $947.953,793 to $2,282,823,265, an in
crease of §1,334 869,470, or an iucrease of over
140 per cent.  The cost ct materials increased
from $3,396,823.549 in 18%0 1o $5,158,868,353
in 1890, and the value of p-oducts increased
during the eame period from $5,369,579,191 to
89,370,107,624. These comparisons have to be
taken with the qualificatioa that some indus-
tries which are included ia the statistics for
1890 were omitted in those for 1880, but even
with this qualification the showing of progress
made is a sufficiently striking one.—Brad-
street'’s,

Silver,

Silver has Leen very dull and weak in tore,
There has boen no developmeats of any import-
ano+, oxcept that the demand for mlver for
Chine. which appeared in the Loadon market
has beon satistied. The Indiaa Council this
week: sold thirty five lakha of rupeesin bills
and telegraph transfers at 13 13 16d. per rupee.
Prices o?silvor at New York have morely fol-
lowed the London quotacions. Silver prices,
March 22—London, 273d ; New York, 60c.—
Bradstreets,



