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not applied, suspension and bankruptey avo
the inevitable result, In some districts of
Ontario, however, crops were unusually good,
and particularly in the fine agricultural region
hordering on the western division of the Grand
Trunk railway. The result was the exact op-
posite of all that has been before stated. Farm.
crs had abundunce of money, notes were
promptly taken up, indebtedness reduced, and
a general air of prospaiity pervaded the com.
munity. But the severest disappointment has
been felt in Manitoba. There never were such
fine crops on the ground as there were in Mani.
toba this time last year; but when the period
of harvesting came on the weather proved un-
favorable. In some districts frost, and in
others a kind of blight, destroyed considerable
portions of the crop and largely reduced the
quantity available for export. The inereased
price obtained, however, somewhat compen.
sated for this heavy drawback. And frost did
not prevail in every locality. Some districts
escaped it entirely, and many farmers were
able to sell a large crop at a high price, and
thus place themselves in a splendid position,
The amount of money realized by the farmers
of Manitoba did not therefore fall much short
of what was realized the previous year The
advantage to all concerned in the development
of trade in the Northwest is obvious, The
area of cultivated land in the Northwest is
constantly increasing, and careful obscrvations
arc being made with regard to the manuer in
which damage from frost may be avoided and
the best returns from the lund obtained. Cattle
and dairy intercsts are also having iucreased
attention and with good results,

On the expiry of the bank charters next year
the address touched as followed :—

The charters of the banks expire on Ist July,
1891, There ave some reasons why the Bank-
ing Act shoutd be carcfully reviewed and im-
provements in detail made to adapt it to exist-
ing circumstances. The act, for instance, might
be cast into a much more intelligent shape,
Some of the restrictions might be modified to
the benefit of business. Others of the restric.
tions should rather be enlarged so as to make it
less casy for impecunious speculators to obtain
Bank charters.

But it does not scem that any advantage
would accrace to the public, but very rruch the
contrary, from any further restrictions of the
powers now possessed by the banks for issuing
notes.  The power to issuc is undonbtedly
necessary to ¢nable the banks to furnish means
for carrying on the busiuess of the country. It
has been so cver since banks done business at
all in this country. It is important to notice
that this power uf issuning forms a very large
part of the resources of the banks. These re-
sources are placed at the disposal of the mer-
cantile and trading community. To cut off
these resources would necessitate such an im-

mense calling in and cutting down of merean.*

tile loans, that a general revulsion and panic
could hardly fail to be the result. We have
had experience as to the effect of a reduction
of loans when only one of our hanks adopted a
stringent policy of curtailment in Ontario about
twenty years ago. The curtailment only
amounted to one or two millions ; what would
be the effect of a curtailment of thirty or forty

millions? There can be no doubt that the
whole business of the country would be thrown
into confusion if the bank circulation were cut
off. Kven a partinl curtailment wonld be at-
tended by the same result in a mitigated form,
‘The same effect would -be produced by un en-
uctment compelling the banks to buy Govern-
ment bonds to secure their bills. This would
require them to curtail loans to the snme extent
and the same consequence would “ Jtow.  RBut
thero_is no need for such drastic measures. No
class of the community are more intcrested in
the stability of bauks than bankers themselves,
Any well considered measures to sccure this
end they have always supported.  But they ob-
ject to impracticable schemes or to measures
which would throw the business of the country
into confusion. "The notes have been made safe
by being made a preferential charge. Thisis
no mere theory, It has been proved by experi-
ence. The last vestige of doubt as to this has
just been removed by the final payment of all
the notes of that frightfully mismanaged con.
cern, the Maritime Bank, of $t. John., The
notes of the banks then being safe beyond ques-
tion, arrangements can be made by which they
will pass current at par in all parts of the
Dowminion. Infact such arrangements are being
made already. When the Government has
secured that all bank notes shill be sefo and
universally negotiable, they havefulfil ed every
public requirement. It is certainly not to the
interest of the Government to bring about com-
mercinl disaster. The whole matter will receive
carcful consideration at the hands of Parlia-
ment. My general conclusion is that no altera-
tion should be made in the Banking Act, but
such as experience has shown to be necessary
to its more smooth and harmonious working.
‘The bank has already entered upon the business
of another year. We cannot stand-still for a
day. Operations are now going on and will
continue during the whole year, of which we
caunot sec the issue. I can only hope, with
yourselves, that when another year returns,
should we live to see it, the directors may be
able to present you with as good a report as
they have G on the present occasion.

The following gentlemen were elected diree-
tors for the ensuing ycar: Andrew Allan, Esq.,
Robert Anderson, Esq., H. Montagu Allan,
Esq., John Cassils, Esq., Jumes P. Dawes, Esg.,
John Duncan, Esq., T. H. Dunn, Esq., Joua.
than Hodgson, Esq., Hector McKenzie, Esq.

Later in the day the new board of directors
met and elected Mr. Andrew Allan, President,
and Mr. Robert Anderson, Vice-president.

LYMAN BROS. & CO.,
WHOLESALE

DRUGS AND-MEDICINES

Every requisite for the Drug Trade
promptly supplicd.

TORONTO, OINT.

PALMER HOUSE,
REGINA, - .  ASSINIBOIA,

THE LEADING COMMERCIAL HOUSRE.
Free Samplo Roows for Travellers. Opposite
C.P.R. Station.

CHAS HARLEY, Pror,

S.F. McKINNON & G0
s By )
IMPORTERS OV——
Millinery Goods.
Fancy Dry Goods,
Mantles, Silks. et
Corner Wellington and Jordan Streds
TOROINTC.

2 Fountain Court, Aldermanbury, London, Eyg

—

J. F. EBY. HUGH BLyly,

Eby, Blain & Co,
WHOLESALE GROGER]

COR. FRONT AND SCOTT SIS,
TORONTO.

Represented in Manitoba and the Northue
Territovies by James Dawner, 130 Donyf
Street, WiINNIPEG.

Jas. COOPER. J. C. Sumn

Cooper&Smith,

MANUFACTURERS,

Importers and Wholesale Dealers in

BOOTS AND SHOES!!

36, 38 & 40 FroxnT ST. WEST,

TORONTO.

THE FENSOM
Elevator Works

—MANUFACTURERS OF—

Hand, Steam and Hydraulic

>
RLRVATORS .G

Al

cte,

For Factories, MANUFACTURDS
Warchouses, Av OF THE
Hotels,

te Q; BOSTWICK

Folding Steel Catesa
Guards., -

27T ESTIMATES FORNISHED.Y

34 to 38 Duke St., - TORO@

D. S. Perrin & 0

—-MANUFACTURERS OF--—

Biscnits and Gonfection

LONDON, -
RESIDENT AGENTS @

Port Arthur—Geo. M. Francis.
Winnipeg—Geo, Parr. Victorin—C. R. 5%

Canada.



