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not applieti, suspension andi haiîkruptuy aro
the iiievitable resimit. Iu sottie district, of
Onutario, liowever, cm-opa wvere mntistilly goomi,
atid partietilai ]y iii tlîe fine ogri-amîttral regiou
hordoriiîg o-î tIc wvesterîî division af tîte Grand
Truuk railwoy. 'l'lie rtsmmlt ivas tlîc exact op-
liosite ut ail th at lusq heet before stattl. Farxin-
ers liat aliidwuicc of ummcy, niotes wemro
proniptiy tttkenu mp, iiideircdmiess reticed , and
a general air of praspoi ity pervaulet the coin-
mniity. But the sevcrest disua1 pointiiiett lias
hîcen felt iu Manitoba. Tliere flever %vere sucli
fine crops oit the grouîl as tliere wvere in Nfani-
tuba this tinte last yeair ;but %%-lin tue perioti
ut liarvesting came on tie Nveather proved un-
favorable. Iii soutîe districts frost, antI iu
utiier-t a kinti of bliglit, ulestroyeti considerable
portions af tînt cool) and iargeiy retiuced the
î1uantity available for expert. Tlhîe inecasecl
price obtailied, however, soiuewiîat coînîen.
sated for tlîis licavy dr bc. Anti trust diti
net prevail iii every lucaiity. Soute districts
escitped it cntireiy, and i nany farinera %vere
ablie ta selI a large crop at a liigh prit-e, aîud
thins place theiemselveq lu a spîendtid position.
Th(. aniaunt of inoney realizeti 1y the farinera
ot 'Manitoba <lit itat therefore fait mnuch short
of wiiat was realizeti the previous year 'l'le
ativanitage ta ail coiieeriied iu tînt developiieiît
Of tratie iu the Northiwest is obviotta. Tfli
area of enitivateti landi iii tic Nortliwest ia
coiîstatitly iucrcaosimîg, atît carefui obsurvations
are beiîîg madIe %vith regard te tue manuer iu
whii damiage front frost iîay lie avoiîlcd anti
the hest rettîrna fraont tlîe- ltand obtaizît-t. Cattle
aiît tiairy interests are also iiaviiîg, imîreaseti
attenitiont andt witlî gouul resuits.

Ou tie expiry of tue baîk charters îîext year
tlîe atîtress toucliet as fuilowed :

Trhe charters of rte batiks expire ont IstJuly,
1891. There are some reasois wliy the Banik--
iîîg Act siiocît bc carcfttlly re% iewed and i iii-
pr-oveniîcîts lu dotait natie to adapt it ta exiat-
ing circuinstanees. he oct, for instance, uîtight
bc cast ino a mucli motre inîtelligent shape.
Sui-ne of the restrictions ittight bie înouiflcd ta
tue beitefit of butsiniess. Otiiers af tue restric-
tions siiotuh rather be cîiiargcd su as ta îîîake it
Icuts easy for iîupecuîîioîîs spectilators ta alîtain
Bank charters.

]lut it dus not acîn that amiy atîvaiîtzge
wvould accrue to, the publiic, but v-ery r.,ucli the
cotitrary, front any- furtiier resttictiotis of the
powers now ptossesscdl by te ban"a for issuiuîg
notes. rThe power ta issue is un<Ioîîhteffly
îiccessary ta iŽiable the batiks to fmrîîitt mnuts
for earrying oi the> businîess of the> country. It
lias becu se ever aince banks doue btisiitess'at,
ail in this counrtry. kt is important ta notice
thot this power ut issuiug forma a vcry large
part ut the rceotirees ot 1 lie banka. Tliese re-
soutrees are- placeti at the q'.isposai of the suer-
eantiie andi tradiing conîînunity. To eut off
tie4e resourees wonîti necessitate sîteb an imt-
mueuse caliiîg iti and eiîttint' down of merean- -

tule loans, that a generai revulsion anti panic
comîîd hardly fait to bc the resuIL We iia,ý
hiat experience as ta the cifect of a reduetion
ut boanswlvien only une uf unr banks atiopteti a
atringent policy of emrtailmeut in Ontario about
twenty years ago. 'lie curtailuient unly
antounteti ta une or two millions ; whar, would
bc the cffcet af a enrtaibncnt of tîtirty or fort y

mnillionîs? Tliere eaui bc no tioîbt that the
whole business of the country woîîili bc thrown
into conîfusionî if the bank circulationî %vere cnt
off. leveit a partial curtailmnît -outld bc at-
teudcd 1>3 the saine reanîlt iu a ntitigiited forin.
'flic lianie offeet would bc produet by ani cu-
actinctit coutpelliug th> batiks ta biiy Govern-
ment bonds to secure tiîeir buis. This %voîuld
require thein to curtail loatta to the saune extciit
and the saine colnsequnuce would '31ow. But
thero-is no ueed for sncb tîrastie ýniettsurca. No
chas of tho eoniutnuity arc more interesteti ini
tho stability of batiks than itankers themnseives.
Any wcll consitioret i tuasures ta secure this
ed tiley biave aiwayu supporteti. *ffit they oh.

jeet to iîupracticabie bchemes or to mneasuires
whieli wonld thirowv tho business uf the couuitry
iuta confusion. The notes have beeti madie safe
by being mtade a preferential charge. This is
nuc lucre theory. It lias beci> proved by experi-
ence. The lat vestige of doubit as ta this blas
just lîccu reinoveti by the fiuai payment of ail
the niotes of that frightfiiy m1inanagcd cou.
cern, the Maritime Bankl, of St. John. The
nlotes of the baukas thein leing safe beyond qlues-
tien, arrangements eaui be mnade by3 wlîich they
will pass current at par iii ail parts Of tint
Doinion. lu factsancli arrangemnents are being
made aiready. WVlici the G9veruîueîit lias
secureti that ail bauk nlotes shahl be safe anti
tiiiiversahly sit-gotiabie, tbey bave fulfil eil every
public requîireîueut. kt ia ccrtainly itot ta the
inteicat of the Gýoveriumeut to bring about coin-
mnerdiai disaster. The whoie matter %vill reccive
careful coîîsideration at the bauds of Pai-lia-
tuent. Miy general conclusion is that nu aitera-
lion shiould bc moade iii the Bankiug Act, but
snch as experiemîce lias sbowîsi to bc necessary
to its more sinootb anti hariotisn ,orkisig.
lThe bonk bias already entered ismpon the business
uf another year. We caniiot stand -stili for a
tloy. Operations are now going an and %vili
continue dutring the whole year, uf wbicli we
catinot 8ec tlîe issue. 1 eau ouly hope, ivith
youirseives, thiat iîlen another ycar returus,
siuould 'se live te ec it, the direttors tway hit

able to prescut yomî witit as good a report as
they have d~ou thie presuot occasion.

Tlie followiiig gentlctmen wcre cecteti dirc-
tors for the ensuiug ycar: Atîdrew Allan,lrsq.,
Robert Andierson, E-sq., Il. Moutagît Alian,
Esq., John Cossuls, Esj., Jauines P>. Daives, Esq.,
John i)uucnn, Est1., T. H. Duiin, Esq., Joua.
titan Hagsotî, Esqj., Hlector Me\IKetizie, Esci.

Later iu the day the ua-w borti af directors
met anti electeti Mr. Andrew Allan, Presideut,
anti ',%Ir. Robert Andersoni, Vice-presideut.
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Miflinery Goods.

E'aucy Dry Goods,

Col-ler Wel l ngçton 111md Jordan Stvd
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Haqd, Steain aqd Hydraulic 0l

ELEVATORS< pU>
For Factories, 'MAN.i FACTVPtb

Nvarhouss, >OF TiHE

etc.

dg, Fodng Steel Catesat
Cuards.

£17FTMATES FURNISiiEL.t

34 to 38 Duke St., - TORNTO.

D. S. ]Perrin & Co;
.~I ANUFACTUItRitS OF-

Biscuiîts and Gonfectiollq
LONDON, - Canada.

RESIDENT AGENM, :

Port Arthur-Gco. Mo. Francis.
Winnipcg-Gco. Parr. Victoria-C. B. 1Nl-

10-48


