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NEWN YORK EXCHANGES
CA.LL LOANS AT 7 P.C. - STEEL AND

WIRE CONTINUES WEAX- - GLU-
COSE 13EING ILLÉGAL IN ILLS., IS
USED BY BEARS AGAINST ALL IN-
DUSTRIALS - LOOKS AS IF BANK
STATEMENT N'OULD 13E A POOR
0ONE.

Ncwv York, Oct, 27.
Thie newvs £rem Sbraad is net Important-

British troop.; secmn ta lie concentrating ai.
Ladysmii.b anti a baille may ho expecteti in
a dzy or two.

ThIe London markcet ia steady, Amcnicaiis
about our closing; Conwsol fair!y strong.

On= of the Most. favorable fCatures in
out market la Uic increased speculative in-
terest in railroad stocks, accompanied by a
correspontiing ticcrease In Uic Industrials.

This state of affairs is cntirely natural in-
asmucli as thme outlook fer te ralroais;
bave beau brighter evcry day, not only is
thc volume cf tralie larger than at any
time in thc bistory cf rallro4i~dng, liut rates
are steatily advancing.

net fact is <Ltateti on gooti railroati nu-
tbcrity that rtates average gcnerally at least,
10 p.c. higlier than tbey diti last year.

Jîxat, tis mens may ho proved from a
fcw figurcs fram tic leading railways.

The grass carnings af the Pennsylvaxtia
last yeax fronà freight i erc nearly S35,000.
000, 10 p.c. increaso would mean about S3,
500,000 large carnings tIbm Ias. ycar.

On ime N. Y. C. estimatcd increasis over
52,)500,000, 'whilst lic cahe Cfo Si. Paul
the; Intreasc woulti bc over $S7,800.000. Th=es
ear-nings refer te freight oniy.

As te thme Industrials, altimougb the public
continues Ito be fed ivitm stories that any-
wheire tram 10 te 25 p.c. bave been carnet
on tht common stock, -tme reliablo ibrornia-
lion f unishtd la of tIme vcry scantiesi. char.

The hankas are nat looking on tiese secitr-
ities ivilli any mort favor titan lu the-
Past

Commission bmouses continue te demanti
what in mauiy cases customers choose te
cili excessive margina. It !S nat unlikely
tai cons1derable speculalion %%ill tace place
in the ccar future in thie lowcr prioed rail-
ruati! stocks.

If preset conditions shouiti continue, thme
tert cix montits shoulti sec increased dlvi-
dentis, and ik many cases thme paymni.5t cf
dirldeats on stocks -%vhidt bave 'ai., amadie
returns for yezs.

Ncw York (noon), OcL 27.
Market opened irruLa. Rtaflroad stocks

andi more espeicWIai tbose wbicb run tiraugb
te South sowing considerable strenibwbile tIme Industriala ivre again under pros'*

London prices %wexc reporte ta bch ai.
about our parity, but thec adrances in S. r..
pfd andi L. N. induceti seling on arbitrage
liausacL uns. Thr scliing. koweveu, wtas
net beavy enough t-o checck flic advance.

lu S. I. przecrred thc buving tras callcd
good, Bousman & Ca. lailag soute 3000
bettreen 5G andi ï. Haingaxf cm & Co were
also reporteti as fairly large buyors.

'The weakest IadustrIa wtas Wire ina which
considezable liqu1ation scnis ta bic taking
place.

Illinois in Uic suit brougbt, against lithe Glc-
cms Ce. It le féaxeti that. thme bour interests
inth mnarketi. ay bo encourageti by fthc de-
dalion to brins suit against soute orthUi

other Industrials, altbough there la legai
autlaorlty for thc assertion that the Glucose
case stands by Itaclf and that the conclu-
sion shoulti not ho jumpeti at because Uic
Glucose Co. bas been dccarcd an illegal cor-
poration in Illinois, thiat theretoro similar
dedisions would bo given lin regard ta other
consolidations.

1Iowvever, commission bouses are only too
glati te sec a selln movement starteti in
Uic Industrials, as 11. la Improbable at pre-
sent thai. thc banks' will show less discri-
initiation against . h.ustrials as collateral
titan they bave donc in lthe pas.

Moncy shows no signs of becoming casier,
majority of call* loans ioda), wvre at 7 p.c.
Prognostications lin regard ta the bank state
'ment are ~aiuoui. are founded on very
litte knowbcge The consensus of opinion
scema ta e ctitt Uie reserve %çill show a
moderate decrease. The banks are suppnsed
te have lost. te Uic Interlor and also te Uic
Treasury. The aller of anticipation of inter-
est by the Treasury havlng beca taken adi-
vantage df in but fcw cases. Manipulation
in Sa. Pac. boltis fliat stock round present
prive.

REVIEW 0OP THIE WEEK.

RANGE FR0111 OCT 2-0 TO OCT. 26,
INCLUSIVE.

HIGU.
a W.Co . ........... 51j
Su.......1551
To baco * .. 1241
Brooklyn R. Transit-. Si7f
Ohicago B. & 1...%.. 3

Mil. &St, P- 27
8 'IL LPc.- 1151

4à & Nort.hwest 1721
Oonsolidnteil Gag...-. 190f
Manha.ttan con.-.-... 1121
Mot. Street, Ry. Co -.. 200
N.'Y. Central ......... 140
_nortbcrn acf....541

4. Pfd. 76
Paciie Mai........... 401
Penn. R.PL ..... 1331

Tenn. Coal &Iron ... 11SJ
Union Pcfc.....471

tg Pfd...781
U. S. Rulbar....... .19 J

Anaconda Copper...... 461
TIn sat-......3

LOW.
49

1441

10

1351
1

170

19

1311

11761

43J

CLOMn

491
1531

1261

171
1851

198

1

14

'116
46à
7-j
-18

38

Nine-teen of Uhc stocks appearing .In Uic
range abovre will, on comparison %with the
previous v-tck's range, bc faunti te have ad-
vanced their niuk.ýet values, ani four cf
thora bave solti loiver titan List weck. Talc-
Li th=ni la e Uiaider of the aineunt of
flitr adrances: Sugar gaincd 9 pints,

Lecather pfd 51, Manhattan 4j, Union Polaci-
fic 31. %mexicin Tobacco 3j, N. Y. Central
31, Peokplcs Gas 31. Rubbcr 3j, Chicago B.
& Q. 23. Chicago F .. & FâQ 2k, Penn-
svlrania 2, VeZr-politan 2. Tennessee Coal
anti Iron 1.1, Nortfhcrn Pac. 11. Union Par-
li. Brook]y Rapiti Transit li'. Si.. P1ÎL- li,
Placiic Mai 1*, Kaxtl.- Pacifie a.

0f those selling Iovwar Chicago anti North
West lost -J, Steci and Wire ~ esldtt
Gas 12, andi Anaconda Copper 2j.

Tht adrance in Sugar a.%ttracteti a gaod
doal %f£attention oning te rencared xnmors.
of setienient of Sugar andi Coffee -war.
Tb=s runiars though rceiving lUtIe vue-
dtuce arc se probable titat taac3 ar, ceect-
ire The Sugar %var will terrmin ct serne
day, but Mr. lavcmeyer andtheUi indepenti-
ent rtfinrs deny tbat any confereces bave
been helt with a view te b sitta Ucnt- of
ihis vexed question. Mie activtt generatet
by tmes ruinis andi consequent covering ai'
shorts bas sucb a Sood effct -on the Mrnaket
ltat ut is freciF saii ltat Wall Street lias
need or moue active stocks like Sugar. Oltex
ruinors arcoznpanying Uic atvanc la titis

stock are that the American Sugar company
le about eiutcr1ng upori more favorable fors
cign relations. As to ts it is certain at
least that*wItb domestic markets unchangeti
European sugar-cables ire ffirier anti dearer.
Anotherreort Is that a pool bas been forsa
cd la Boto for putting the stock aboya
160, in connection with wblch It bas been
observcd that several, close ta Insiders wvhu
sold out over 160 bave replaced ibeir hold-
ings bciow 150. Mlr. H-avemcyer's proposai
sonie six menthea ago for the settiement of
of the Sugar %var wvas not accpted. andi no
further proposais, sa far as le known, have
ever been made since witb a settlement in
vluwi. Olti contracts whi ch guaranteed thc
lowcst price made tll the endi of the year
are keeping business xnoving, but new con-
tracts nlot being granteti this guarantec are
f e% In aumir and unimportant. Increasing
expert trade for Canada, upon -%hicb there
le paid a drawback equa! to.99 p.c. gr thec
duty upon thic raw sugar is perhaps the
foundation of the rusior about forcign re-
lations. Theýimmense capital of the Amern-
can Sugar Rcfining Co. which enables it te

'trcxase raw sugar in ail the markets of
~.e iorld many months ahead and on thc
est favorable terms, is probably thc source

- the company's pruent strength. The
pnices actually paid for the cargoes recelved
are very rnucb lmr than market quotations
andi might, if publisheti, showv that there is
more profit la rclning than the present Mar-
gin bctwcen raw and refinct 'would inake
out.

Leather common andi preferred sold on
Wedncsday at, .25 andi 83, the bighcçt points
cf the year and on that day one lot cf 20e-
000 sbares %vere takea by Rutter andi Grass
at 171. This woek aise tiiere bave been
entercd on Uius books cf Vibe V. S. Leatber
Co. 200.000 sbhares; or Uic commuon stock ta
John D. Rockfellcr, Jr., tvbu now ivith bis
frientis have contrai of tUic company. Ex-
pectation ilo' is that Lcautber will heref-
ter take rant- as one of tic most solid inl-
dustrial canipanies known ta the Street. It
la given out Uiat 6 P.C. ivili be palti an 11.
preferre stock andi sbmxe diýidcnd on tli&x'e-
duceti common stock andth uicnfavorable
condition of its business for two yenrs past

owr ethe hlgh price of bides «wili bc
remeaicd andi a better sbowing made. The
readiuztment of capitalization le iiieting;
witb a better reception than scemed possi-
ble. Adivancedi puices or common stock with
other reasons is reconciling thme preferreti
sharebolders Businsess us prosperons as is
sbown by oùe recent sale or S1,0N00 or
Rte output at a gooti profit above tic prive
paiti for bides last year.

Manhattan ou Tuesday and Wednesday
w,ças bougbt actirely anti this week- registers
-le ponshib Trahe retunm are stateti

asb Ing l larges, for a long time and
economies have been umat ýwhicb wMI make
Uic nczt quarterly statement unusmaly ai-
tractime
*Mtropoltan intexests art saiti te baxe

bce purchasers. Electrical] equlpmcnt plans
arema-ing progrcssand tbere.is tak or
SCIling Uic steain locomotives. Long dis-
tance trallic is gradnally lncreng, but Uic
Vanderbilt intcrests bave gone no further
in trying tu utilize Manhattan facilities for
terminal prrpoe.s.

The advance of 3ix la Union PI;cfic la 0ow-
Ing to genr confidamo -in thc stab:lity cf
thme property. En=inng baÇCF increat froim
tic Oregon sboft Uine consolidation. van-
deubilt activity wilI, it ia belicee, adjust
.argc north western properties, znateia.inr
flc 'Union Pacifie: Noztlmwest alince andi
the lVanderbilt-Harinan-V.organ planse.

nhe market. bas acteti onseratively, ai-
1owinZ cither olY srnall recessionz or bol&i
eii= ive irni. Manipulationa usually on tbc

mu, ba gootion seii tal efTect
on tlhe general; makt. r tbe moment ibe
Transvazti bas less prominence as %i disturli-

igelenient Vian the presidential élection.
OhIo *Lç connted on as gotng Democxatic and
depriving McXlnley of bis smaUl prevnons
majority.


