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Nines and Mining

NEWS OF TAE MINES,

Vancouvar, B.C., July 9.

Sir Wilfrid Laurier, has sent following
letter to secrotary of Rossland Board of
Trade in roply to o telegram sent him:

¢1 have received your telogram of the
30th of May, stating that the Rossland
Board of Trade protests against the failurs
to provide in tho new redistribution bili,
spparate members for Kootenay, which is
developing in wealth and population, and
whoue grcsent population oxceeds 25,000,
T would beg to remind you that the oi)ject
of the present bill is not to recast the
representation with the view of taking
into account the increase of population,
This, I consider, we can do only after each
census. My ject is simply to re-adjust
the lirans or counties which were inter-
fered with by the representation acts of
1582 and 1892. Tho just elnims of Kcote-
nay, must be adjourned until sfter the next
census.”

In Liondon on Wednegday last tho Bank
of British Columbia, invited tender- for an
issno of £340,000 in 3 p.c. British Colum.
bia Government inscribed stock at # mini-
mum price of 96. This is part of the
loan of £560,000, authorized at the last
session of the legislature. The minimum
price set, 83,18 I p.c. higbor than wus ob-
tained for the last issue. Hon. F. Canter-
Cotton, finance minister said he had placed
the minimum price at 96 although the
state of the London money market was
not as faverable as when the last fssue sold
at 95. A number of the Australian
Colonies had placed stock on themarket at
3 and 4 p.c., lower than previous ones.

The city of XNelson, has sold £60,000.
worth of  per cent. debentures, payable
in 20 years, with intereast at the rate of 5
p.o. per annam, for $64,.00. Thisis at the
rate of 107. Puachases is J. F. Gross,
barrister and solicitor of Welland, Ont.,
who is supposed to bo acting for Eastern
client, The Welland lawyer was not the
only ono who was anxious to secure Nel-
son’s debentures. Thoro wero oight other
tenders which ranged from 99% up closo to
that of the successiul tonderer. ']}ixoy were
Mz, Cesaro J. Marani, of Vancouver, the
Bank of British North America, Hanson
Brothers, of 2{ontreal, G. A Stinson & Co.
of Toronto, R. Wilton-Smmth of Montreal,

The Manufacturers Life Insurance Com-
¥nny, The Bank of Montroal and tho Con.
vderation Lifo Association,

It is acported that the Manufacturers
Lifo Association of Toronto, is tao succoss-
ful tonder for $20,060 of Greonwood City
bonds, tho Erice offored being 101.

Tho weok just closed was another ‘¢ oft
one as far as tho mining share market
goog, although on Friday and Saturday
theoro wore sigos of & mcvoment.

Mr. D. W, Moore, ure buyer for the
Trail Smolter, has sold a half interest in
the Ocean mineral claim, on Payne Moun-
tain, in the Slocun District, to Mr. A. E,
Raud, of New Westminister, for $10,000
with cash payment of §320, the balunce to
be paid in equal ir {alments in one, two,
three, and six months, Mr. Rand owned
the other balf interast.

The Silver Cup and Sunshine Claims in
the lardeau have just gent out 160 tons of
splondid silver ore. These mines, together
with the adjoiniag claims, are the pro-
perty of tho Sunshine, Ltd., & subsidiary
company of tho Lillooet, Fraser River and
Cariboo Gold Fields, Ltd., of Loondon, Eng.
The company has just received from the
Trail smelter the sum of $16,948, being the
proceeds of tho shipment, after deduction
of freight, treatmont, and duty charges.
Ono curload of Ore came from the Sun-
%hino claim and the balanve from the Silver

up.

Many paragraphs have recontly gone
the rounds to the effect that Mesars. Mac-
Keonzio and Mann, the well known 1ailroad
contraciors and mine ownevs, ard propar-
ing to make a flotation of all, or a large
port, of their British Colambis mines in
one large company, cithor on the Montreal
or London market.

The greatest variation of the rumors is
in regard to tho number of properties in-
cluded in the flotation and tﬁe capital
stock of the proposed curporation. The
first rumor, and the one which seemz to bo
most gonerally accepted, is that all of the
MncKenzio and Mann properties are in-
cluded in the flotation. This would in-
clude the great North Star group at Fort
Stcelo and nearly a dozen properties in the
boundary. If this is the scheme in con-
templation, it is rcasonable to eugpose that
the capitel of the company will be close to
$10,000,00>

The Nortk Star would naturally be the
great mine in this combination. This
group of 14 claims, is near Fort Steclo, in
Last hootenay. Cross-cat have been run
for hundreds of feet and a grect q'n:.atitg
of cre has been shipped, but tho Nort
Star ledge has yet to be dotermined. A
shuft was sunk on tho great blow-out of
ore to a depth of sixty feet, and cross-cuts
were run in overy direction from its bot
tom, but tho walls of the lead heve never
determined.

The ore is a fair grade, carrying good
values in silver and lead.

A syndicate of London capitalists re-
cently asked for o short option upon this
group at $1,500,000, but Mackenzio and
Mann refused to entertain tho proposition,

There is littlo doubt but what a flotation
of the property is under way, but whother
in a general combination or by itsclf in
London, for §3,000,000, is not yet knowu
in this oity. .

The holdings of Mackenzio and Mann in
the Boundary Country includo tho Brook-

lyn, Stem Windor and Rawhidy, in Greon-
wood Camp ; the Enterprisoe in Anchorand
Long Iake cump; Kmma group in Sum-
mit camp, and tho Enterpriso in Coppor

camp.
'l‘l?o Loliof of the poor?]o in the Boundary .
Country is that the North Star is to be
floated in London by itself for $3,000,000,
svhile all the Boundary proportics will be
combined intv one Compauy and will be
floated in Eastern Canads, This latter
comnany will bave acapital stock of $5,-
000,000, and will be known as tho Domin-
ion Copper Mines Limited. Tho result cf
these flitations will bo the introduction - .
cupital into British Columbis, which will
bo of great valao,

Vancouver, B C., July 10.

Steamer Rosalic came in from the North
this morning with Klondikers who had
between $80,000 and $100,000, all of which
they took to Seattle.

Steamer Garonne is hourly oxpected to
arrivo from St. Michael’s. .Garonne was
the first of the big boats to leave this soa-
son, ard owners confidently expest.she will
be first to arrive with gold that weut down
Yukon on river stosme.s. Robert Kerr,
Pilgrim, W. H. Evany, Lottio Tulbot, Mil-
waukoe and Sybil. Itis eaid that passen-
gors of Robert Kerr alone took down $6,-
000,000

Speculation is being aroused as to which
of big steamors now on way down will be
first to reach telegraphic communication.
Roanoke, belongiog to the North American
Transportation & Trading Co., i8Geronne's
most dungerous rival. She left: Seattle for
thoe North two days after the bigger
ste.mor, but is fastor. Should the Roanoke
win, Seattle will be the first point visited
by a gold-laden steamer from the mouth
of the Yukon. If Garonne out-foots her
rival, then the first reliable uews of Cape
Nome and Golovin Bay will be given out
from this city, as Vancouver is the bome

port.
Victoria, B.C., July 10, 98.

The steamer Rosalle from the North to-
day brought word that tho first train on
the White Pass and Yukon Railway into
Bennett and Skagway, arrived at Bennett
on the sixth.

Wm. Beaven, of the Bank of Montreal,
who left Atlin on the 2nd, says that Judge
Irving is giving the gieatest satisfaction
there, and all the fairminded miners ex-
press themselves as well-pleased with his
decisions,

The creeks are tarning out splendidly,
and he believes that $250,009 will be taken
out this summer. One man took out 1,000
in two days on Wr.ght Creok shortly be-
foro ho left.

There was quite a rush on tha Gladys
Laks, 8 miner having come in with 31
ounces of gold, said to have been taken
from thero, A man pawed Fleming, from
Philadelphia, is roturning, a physical
wreck, after a yoar spent in crossing over-
land from Edmonton to Glenora. He says
that in January, 1698, with fourtcun others,
ho set out from Edmontor, deluded into the
boliof that in a forv months they wounld
reach Dawson. They had eighty horses to
carry their equipment. The hopolessnoss
of tho jonrney hogan {o breals upon the
members of the party bofore thoy wore
man,” hundred miles away {*om Edmonton,



