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iiow TO B.EToitE ElsA"TicmT TO TUE

1 FrOin the . Y. Comueci Chronle.)IAST etentag <liera <vere sensible Indilcations tbat
tr<io pre.auire ou <lia money market trie pasatlug

off anti a gradueI P. rival of Confidence 'VUs the aimat
lmmediste tcsult Tt.emilioaveer.eoan uch lu<ho
financier and pohliest atmosphère j ual now tvliol
fore<okens moetlr> actilt ilet fii outiden relIef

eIllsi dlnitddciablo £ii<ivlty. Povertl expliataions
are cirerait. but <ho probable rmuon fi <liat the Trça.
sur>' ant he batiks ma>' connuimafo a ui lac<ery

uerullîut or morne ten or tvolve millions of Saon.
Thîrlîig fer 3 pier cent ('learlug HouaIt certillcates.
andit el emporar>' relief. Ilowevcr thia mav lie,
il le clear tlit flice Iscarce front avhch Vio baook
"tlcer of Or civ baro bren aOflrlcig le dltilclpheid.

and in la monettrj @ain If liai cati allay <ho <errov
sud alart or0 bank auttiorl<les. <ho avors a»nipfoia
genpraîl>' pu anslt off Fleauclal liealry iiu f
Ancb Insance$. Thuig. Iu London <he plnlo of U84
%vaa stilled bit <lie acuoncpment tbat the Blank of
Ecglaud restitcions <vero suspendait Zo action vil

talian uniter <hla extension orf<lie Britlih currency
eyon tlie f eal lImita Tt wua fundi Don caa
nl a single note wias loitted. Th baie frmielsion
OU l. niec bdit knew ho centl gel moue>' nio

haut on aou seurilict <fr hailer Tit great cor-
plrBîlolia rclgxod opeu <it'i Coul> coerraapocilcule
Ttc btiks n lcf lulorrir feit ne1 e top r <io pressura
-f theoI scrow -Confidence ro ivtia autiicl>' es
t%%bd wltlic-red
Tbuughlfuiinstitmaubowever. avbnbaveli'ulered

froi or greneat a<r<nuany shoeld not let anticcorsion
Isg.q ahich là-o fuli efecc<nac rala vae
celitout reflectien oipen Ita, Corses andi tponi file igbt
fi <liruav tirer sRme tif the, Cardit al dricU of oor
dlentcel syatem

l>erlug tlie Engliali patie in 1<56. <vo calleti atten-
tinIl ta the protection giron by the stable righdit>' ut a
etreulatigR npieîn whlcit preserveti or dômcsîlc'
glra frn beitig thrown Int Confuion hv Ilie wl'dl

fluctuations lu forolgn exobange. Thoetalbilit>' <i au
irredeemablo piper corrcccy an compared with a cur-
rency ha.<d ou specie fl ae 1 lliustratcd ln u acl ex-
replioi<al, cases, eapeciailv whien iti> country' lia, aes,
WvA have,. a ver>' bcavy forelgu de bt. parilît lu <ho

siape cf toreka andi govertnacet bonda. sud p<anh>' la)
toe moro daugerous open commiercial cr Ils. If.

"-wvpr. on rare occasions and l tri0C ponc f snob
xicelitnul trouble as <bat of TI'.appe rrn>
glies ua a temporar>' ativantege hshnfi <e
l4 permanent mischief- and àtlcucvenlrcces, one of
wh<c lavIl inwlcnown u bcli t1w oaclllahfcnir lu tlie
standlard of valua sud the conweia»nt variaItionsaI <the
puroliaalng powver cf flic legal tedolr dollar

Onu sucli (acta as tèse r $f15 the fi.odamental astlom
of cunuotar>' science, f iet a clrcailasilcg mediumo Io

sunwor <lic purllos of a. ireat commercial -peupile.
muet have paitlty lu irsaatrlandraitlf reauatlu
nIaottclrv lu Iha ilmuiun. S'abt<ty aud eiaalicity arc
univeraailv neCeot!zod by tlie gi-est aulliorîllea as tireo
great.requ<lltes of a ulonotacy medium avhlcb a to
gortlih conditiona or usel'uinos

,fuir glati <ho latter of the <<vo qu~alifies la more Tiro-
mlnpntlv-Coeed on t he attentlti CI thé country To
tli han- cf lit are usv.nbei te feiueul epasina <tte
Insu maarket The recrut moni.ary il<rnirngrcy tapTe-
bablv duc te thia lobèent defect more thba u otitose
pculatîve emporgaryecaustes avhlcb baveotiroi expoaed

b, the dalty V".rs mri;d are attlldt3tnand atitit açt ucb
aerlrniy lu Vaîl Clite

Atang flte arcertalieti 11acta, about <hso elactio ex-
,auîlhui liv ni the volume cf <ho curreno>' <bore lare

«vo ithil driorve to be toll pondereti une re, <bat
thl, tnuviug tr <lie cropeanmd <ho pi>' menta of iaraeua
kinds ail ovor tlie contry deniauit aI corain sessions
cf te yon- tlie une nf 26 nr 80. or 50 millionir or mure
ut c£mi than are nefll ln quitter imes. The
anott of eurreco>' avhch %ae requîre ln hile Un.ited
Ilatt aby' anmeana llxed Il Setuates aidel>'. It'
Oucluatts a mcertalti intervala. Andti hèse alternale
prend; cf growlng demand can ho foredeen andi prie.
<ideti for

lReenndlv thèso limite cf expandiut oir contrao:lng
di.mînd for enrrecy rire narrocv Durlug is rson
fC tbeypar fcr êxamplA. ave requiroeoro.currency
<han le <lie duit but: menthe of stimmler, but frai than.
auttrige cvben the fat] crops have ta ho moveti. But
trho Ineagi nt tbebfglicstpoint la email inkcmpar.9ui
wit thle agregate mass of' <ho clrcglation, wblcli
amogguls t<0700000000 at proent, asud on isrecl6 basfrt
avnold pcrhaps average 4M0i' (*Io

E rom <hèse ive princîpîra <C (o, 'uAw@ <bat (lut our
racivt Il fi1 eAt uliirge or tiuîn '<ah rmoonalvoît te
tic <ork lt lias ta do sheuld ,, em cil ioi<i Soimmer.titn tn the Spring aud "f-otr iu tei Au'nige a
at env other tite of tlie yien? Another o.bvions res
mark la <bat thora aboulti bo lodged somtontbre a self.
regulat!ng mèchlsnit wihl ivill ba competeut to
mot snyabncrmal amdon- @train sncb as atlend.a
moncla,? pente nt home ci, ibnad-, 5- that tbo
rurrenov miav expand %vhen more. devoigves crilt, anti
cutracm t.elf again la normal limits wbon <ho prIe..
Ouro la cirer

Auaongr tbu vatriones nethuda witOb bavé, beCti con-
triveit for 1h18 pu-pose b>'tboingenoity ef'Wall Sîrcet,

ec ef %ho momtt nîmelle bau beeti poblielhod ln tlie
lo<lowiug latter to Mir E Di Morgan of tbe U'nlted
etaIe oS hntet-

- It taorcuao tbat atocCk'lpmtSors have, retient.
til> matie attacka upen the mufle> market le order W<
<vin ln riboler gemlinir gaInes (ii'y lruit greek tlie
oers buo Eria dreas sotnne ceven millions, of tegai, tee.
dors from tlie hanka and-lockedl <hem up, anti te so
ting erete il apnic lu Wall Street. The brnk-)
ivei-e, forcod turco a onfractfiuu. andi oave overnmet
georotls d-ehiued 2 <o 21 plîtcont Thèse 15antca d.turb tbe wbcle côtoutrv, If <bore, ls po'vel rtâng :<e
s.onpoe t opvlste Uoem t-oppilu> ?, u4h

Ibl'otglt Ie actiou. 1 ventera <o anugeit <lie foliloge-
Ing fur tlie double object: Firit Il; ipiIl bc lk lérrov ta
stock open<ora. id <hl> WI Ieý flic motc>' market
coffré y àaber. Secound, i avilI aîtire teé publiceftler
no ver>' alrittreul siid protract'd«m finie alaui
laira place. Tho worit fle inea happm e the econe>'

marella aveuj~m-cent rite cforceront ou olcreru
nlient stocks, a vidle mirgin Tho plan l,&$
folloava -

1 &rpa.mtndslury seth<al the, Scetry of <ho
Tresrer pré,parc <hirI>' millions of lrgal tÀeuder noIeo,
andi put <avent> million# cf <he lu Ntv Yorlc, dire

mIi<eAns lBotoin. ait live millions la rhîllde, plla,
avlloit etiotest fle Assistent TreÛurera lu thèe

cie. to loin these note ou <loveriiment stocka, on
exil. at scion pier crut. inenerat alwayà takliig bouda

asl aeutli t nel mure thon cîglity per cent, ai' their
valne.

2 Asiflc In<san are plad. <lic Ila gfndera fillie
tif-fil n rofra' for fuîturs tanne uft ,io satie lui& anti
notlirgc but irt i t. Ilrr notps <c la, <ohm, in p*'
mnt ni <here jeana Min ittrcit to accrue to flho
(finvernmei.

r Un iliem lt-rni@ I na vIlI lie mode cul>' li t avou-y
'lu", "Me-, snd iii.sAuch emeorpencta, Il Ctt'iita lu o
t!i.. 4.1yof eth b ûjvî'rnmont ta do whiat thie Batik et
I,.nglmud lcc, l ic l tinancist revuttaiuof rlipet ia-

ti on-givo a- pxi'anetve fucilure la flic curteccy. and
break tho panec

4 1 du noi <Ircpc<e tItIs tneasui'o aîf h any filon <bat
It othati run ttu a il .eii -xpau'<on of lthe currenc>'.
but ce file dnhitrni 1 twietivale fessure avIli moa
contractioti Patler sud aster lusamuci as dîsaster sud

revulalongt are suarded i gieaot."
%Çe p tint ftici fiiregu<ug gelamp nl because ave

tIhInl ti perfect but lecrause, Il ligat [rite clear tîglit
-con of the rentediable defects 0f or inalilal cia
chiery. th@taln cf file êvla avhrh Tt-suit front fi
Thera lit. hîccaccor a fnntliktnçitSI Obtilon t<o <t lu
t4uoficI <batl hI cotemptotta ant occ*stalou sne ut

.20.0W.,000 of grconbacl.a Now i Freins filiar. excp
for avar pritesc. acnd as su lutil-peneabte ricana cf
niegltlug a avar linu l'nugrna bas no rirlit under
trioi Cnstitution to fue miv> Treasurt pores lu rtlîu-
fea as correct moue, Au>' lait passedl furt<bal pur.
pose, ave bnIlive. aveuld ho lualItt. and avoull lic ste
tieclarrti b>' <ho Soprome Court.

OUB SAIT WEL LB.
<rt rei the Coiîkricà Signai>

T HE llupqrtano of the development e car ait 
lfll«reat la en great ta flic talitre o Ootirieb and

thn rouet, tir huron gcencral.fle hawo fet warranledl
11, givin>'. Infnietu teolirant Dit partleOhste cotittru.
,Dg I<. Yelerday. lhalg a frisure halidywvi trtio
Ir our boaets a 0riaitt Il flic Wells and würis aïfwin
operation for <ho purpose et pifillg a fit sudi cor.
rect report of the situation. whlch <vo <vIi, trithout
furtber introduction, proccd te aet forîli.

Iri DOXIrI(Oir.
'itsa troll. @ltuatoil on Cameron*o prepprl>, la pro.

grcasshg iluet>'. l'he derrick; arrangements arc very
ceant andi <lic CouluacOrt. Mster Ieee. BC(xi<lgl1 oin
and (utin halte siready> drilled ta a deptt t et
rite tiitber for the <vout hava been guI Aut durtng

'fngrnerad thoro a ie tenCe about<tho promises
1clccetfh <o810W it <he Company meaii buines.
Ucr. U. Uaoweit ta the rec«etary.

TIIt ON<TARIO
4- Mlie inme of <ln vil whicb wus tlulhled whlhi snobt
salafactor>' rpoultal lent fail tl %Vafunitf<le site lui a
êtainolbluale A large quantlty cf tinuber, @forte, &o.

a@ hilacid en the tigot] during flic winter. the
coutract for trio buhîdeiga.' bleckil, keil.est. &à. bus
brenl tt <n lr Rtobert Einrlmsu, anthe <horke îirill
bc ln Joli Nuitî bv <1w la cf Jupe Tholarpîlla otved
by irond, eecge<lo todercl men. sud i Ill. ave trust.
provo lobet a paylug concerta. lr Jolie Roy> la flic
secregar>'.

Tilt TE('>SStii.
Titre la a cees aeli. located ir rio< ralav, and ti

flic larthlit remoacti #romfie orginal whi Thecon.
<racler,lr Disnet haiunfortiuec bren**siuck'
liard sU ftant for about tavo lrea ut as 1fr Swan
ci file IlaitiandrillA bl underiket a withldraw lie
tonte, lt d o l opeil that borinc avlIl bcvreunMmencod
cre long. At prescrnt filie attf l 154 let dcep.

TH 711LO tiWOILfi,
At flho font cf Naio Street, lit progresicg lIed>'
poider the auperlnlenderten cf lr WVm Illorrison, an
rxper<enced optitve T lin dorrl"k arrangements ara,

REPIL 1?TUE1AT RA TA ON eriouielY neaf anti avril Ltp. it ça tue orration ot
boin goûen ti thtbp rhie orirtv cf cÎect <verk.

MADIUr #IuRES. j lieaellisat proscntlitbli'tdeop Irrlecdlinciman
'h.CIIETAEY ~ ~ ~ ~ ~ ~ ~~hi aiClol a rtru<i olaî> ise tli confiec aIrecttng flic aorta bere. antiSLRTR culc a'witntefloigI lan lic tgber &P o n <lie greund. lie la conident,

S lotter ta the Sreato Finance f.ommtttec at ivte ro that aii ailI lie ceiptetl un the Oln tif Jul>' ceat.
gard to <ho peiding bill for Ibo reputl of tn:ocrnai <ax fi à& qolto a race hrîweeu titis anthe Victoria as to
on tiiauotacturâ. Ilfi ho bcu tha ilt tbe idea md. fi tlclit âhail lraIatriko brunc.
vanceti b>' the Secretary', la <bat tlie passage et Ihis TUlE VItiTOUItA
bill avili not onl> resuit ln riebou ta tho <joaerrniet In supertntendt'd Dvr Messrsa. T Ducyt and J Sbep

of te rvenu beerofre erivil raintbo aricl s brd, aldla ilio uilIaraltogptlirr îeiy bae ageood
of <o rvene breiifoe dntrti ren <bse thîtra enalîno andi ncen alpiî)iîmaf ies anti. <bus fa, evcen

coeethietax long,but tuna réduction oflitherecelptai litng linan on acrmsarkablv All Thoavrîl id -. 6
from custome Sitice th18 lier tiras avritten the Sec. fées; deapý Dut tut- rock ta juil ui'w ver' lir. Sucre»
ate bai panisiit. <hoeleuse bil avilli somo amecdctents. tu Victoria! &US UX11ZL

Tattailual DEtpàATx"iT. àlardi 16,.1866. Anti uua. listing vhlfeti al] tlie avrils on th[& aide
Dtesa Stu.-Tlekbuliion of tliedutv one dttoniwill wcon thcs le Blattlanon a vert aîmk, bridge <otire

rt-duce ri ircl eeues ewi.00Ofmi The tIbili iaieuI mlookasîtîie rgiuns beyund. Io îbehft oft<le maie
nocentiy paasrd the aorite, anti la coav beore <ile Sec. ronit ln hlalandylle <vo donit
ate. Obol ahlcg aflter tioe laIt fia1' next <lie taxe. onI
manufactureansd productilons imposrtiby levtlces t 94 TI-R UAITLA"ID'LL< WELL.
anid <lb. acet of June 80, . 12 and enumtrated lu TableI TiIs lasa rin wellolt.ing boreti for Mleisrs Dllttr
IL. intrio eportnt<the<t.tmmisstoner cf <nîreal Rêve. fi lrkpatrck and alliera, sud ta doîog vry aveu. itlau

efer 1867 parce .33j'. M3. and W37 avîll crtate ex Ja alegotat falrital ht ahe ttc bed rock uas reachei lu
ctînne aîl. Ilibai beau ratiiostei eIT-et a reioctieti to g theolt atowll, uni>' 16< yards distant ata depth

ofe0= aometid<.tu),n l ttin uti est 'eera,,urs ý1ii- abo tirent>' fett 4t tas nut rncacti<n flic Malt.
il muet aise lie borne ic mind <bat tis< large re.dutýl. iandv<ile Weil outil a substratum cf 60 fret of grec-el
tien-af flio revenues Il-cm tha Internat indutripo or wuom piet-cet The cietracter, Air %vm 8vae nias

'Ibo country avil .abnh fffrOI cf redumngl tlie gêe. lioredtrio ha r ta a deptit ot 270 fret, ant a nxaking
rat Jlivet cf, puices ibrougheut tme country anti flbus rapiti dm11>' progress.
tend to lteorupt -,,d to lesten Importail<cne, ant <ere-

A, coistieftahle c portion of thc largo revenues frocu ast 18 l calitid. la 1. -catudin a gurge near the foot of
.çnatom n>colve4. auring <le tia test ficl yeas. rond thie gi-est bill ln MiLitiandvillo MIr Iborpe. tle au.

avhiob are, suiI maintained. sare duc ln no tncocehdtr petlnteudont, iuft.rt.d ua filât a boulder ladt bren
able ex.-nt to Vte face' tlih Ibn -bilii p riect Iu fils %truckr befute reacli,ng thece ctke, anti, as il; coulti
'Court-l to mt eut marketsideairablo ont for- Io net lie drilled Ie thea ordiner' <va>, the intention il t
mie o4 fqreugn productions. <e jrreat a roduictien of dlg <lowte oIl
prifes as avii lic Offecleti Ib> thé cocitemplateti Fogisia.
îloti-canect 1 réert bel bave a tendanov là redorte ire iiO'rro8 OFt a wz"a.
uImpor<aiona, ant conseqnenuly <o impair.t<ho revenue W idaepi h etm0 I rneaeII

Sbould <lie bill referret 1 become c. iaa, 1 tbicir fi seem» t-alter curîcua te apeak uf sudh a sigiit but ft la
maybofalrhl~~~~~~~~ teimel<a Itoilrvne e leaact. A lighltid cantil a tlxpd lu a 1111ttoctiedn

nexttieayear <iifait Iom a tundreduosfalunir. cotrireece aut Jet ceown tlînough tne ltdbng b>' mesia
Iandtiant nil litons bueao trio estimates mnatielnuy ,.aoZring Dtte ant, doivn tbolgtihaventun<l <i
flit &Dod'repotf la xcertttng ydesli-abl t<ust' wu rduccetu h a apot ut itiglit le lac t <v as <ige nlid

at ooulýeredue an -aott<att le.1sytf a Ilti tictuljug titan a one end anti a signIal
wod c ffmpnld.eib-. onfiai%~-~ do- TUE <l0tÛr~ DEtIICIL IVJLL.

tion or' expeqtiiteres. 1 am fiela.t as>r laIis
.greatlv appreie6rthtaocta reduction of oxpoudi. Tâte etauntl, eid arei oalder <ile enperlefendenici or

tuIl <Iii t ot i d£i, aondti at the ravenue._of Iboe 31r 'Vaiktr te titg cobte avork file bline teltis
country' for tlie coat'ilscal year If lthe bill nets belote a teadtt>ut' aI OUà <l9 dofe strongili, ant'il ýield et
the becale or lth li andsacf <ouc commîttre cheuldI'l eaI1Utfttt Pure, enoav-whte sai tg laearlY 100 bai-rois
hbcome s 1mw. avili ho ioîuicirnt ltuniret the inuraieet 1 perds>' If uctirlcl ccl' htt aent>' aucb eanhlti.
et trio publié dobtatil <t entren t expus.c teMents payiug at thefame rate, whist an imment e le.
Goyernmfant SI <iit roli li e t ho teon.
I les-nesîl' dost %hat fige inancxco mmitteo fauit givo I
bIssu uecl er<fu'conuiatu tal ltibearuge lie

- ferae ro favorabl . Opani <o lii I rofrred te t
-Nolh.gccoutdbMworodiîrona to lhecnetiit of <hoi DII? G'.ioeg IttPOnR78 Tic Importa olfdry gnds

G ýe J il ln bn unaractiý. New York t'on <hoI moli , f joicsf'.murt ta
of~ e wuld oreilea nermoiIty for an increae o f $8 674,000 TIhis muet hoc consitienet a r>ndrate
the public dolit. Iilieenn 1fcr note Ot ho mont active <imptrt mninba

'Vei.truy. ôtrmI.ofbocar. The roceiute are atout tI.t.Of,0OW bet
0 ~ ~ ~ - amn uprs -1U 1L CI twfor Febî-nary. 1987. anti $5,2.300 b*uliv tD080~1frCj~L4~LU <of tle ame montrhai 0186 MW. a l'flse coctiervativo

l 1
movint La couuatd tieneeinsptre

P S lihuttheflo<olhoei<.neorconsder brandi of <ho dry #oodi t-raee, andi esn-bargdly be
Ue h y.slg<t f i n>' 8xtl»? /çPaeLvhjetU>i oYJowep4çlep


