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haif and quarter decimal. The preeent penntes would
havo to pass ten to the florin, and half pennics ten to
tho shilling or hale silvor. This system would hava

A gold pleco. . o ases 100 cents
A halt gold orl silvers ... o o
A quarter gold or 2} allvers %
A 11 silver piece .. 16
Arihor ... .. .. v oeee 10 *
Ahalfd. 5 -

A quarterdo . e 2% @

Now Messrs Fditors, what is there to hinder u:
tastog our chvice ot these three aystems? Thero e
really nothing, except the untearning of tho old, and
taking noto of tho now, whero indeed there would
not be much {0 learn, as the pieces carry almost their
own fastructions with them 1 thepe 1s to be tho same
curreucy for all the I'roviuces, xome slight confusion
must almost uccessariy ari-o. but it wiil bo bettor to
put up with a Httlo inconvenicuce for & while, in order
to gain & faultless currency, than to causo an cquni
amount of cunfusivn, and gain a mere nothiug or a
sham Woe hiave the decimal eotne and are hikely to
have more, and need never lack a supply of them,
eithor new or old. And what 18 more to the purpose,
wo want a more correct and nore conveniont aystem
of decimal currency, ono that shall suft the merchaut
and tradesmen & countor, as well as tho accountaut's
ledger

Wo hiave three systems to chooso from. The simplest
or that requiring tho least number of coins  «iog the
siiver crownsystem. beautitully adapted to a country
iu its infapcy of barter and exchange. The secoud or
gold and silver system, more appropriato and cor-
venient for a country more advanced in banking and
mercantifo pursuits, (liko ourselves). And tho third
or soverelgn systen, better adapted to a country iike
England, that has almost a superfluity of colns, and
nceds no paper of & Icss denumination thas a fivoora
ten pound note.

To us then, who even as a Grand Dominion, would
find an fzsuo of notes of the denominatton of ono or
moro * golds’* very taconvenfont I thhak tho rystem
based on tho British half soveresgn would bo tho most
convenient that could be adopted.

Under it our exchange frum or to sterhog would
be a very simplo’process, that of mevely dividing or
multiplylng (as the case may be) tho number of golda
by two—as thus. §1282 would be £6 8 2.10; $1796
would bo £819 &-10, and soon, acd 11 each country
the amount iu sterling or currency would bo undeyr-
stood almost at o glanco. Not 80 our Nova Scotia
doliars aund cents, for take the above casual figures
12.82 and 17 96, and without a ready reckoumer the
82 and 96 cents will puzzle considerably.

In the above you will perceive that I havo avoided
giving the gu. and silver coin, any other name or
niok-name, for what real necessity is there for any
othcer name than gold and eliver—why call them dol-
lars and dimes pounds and shillings? 1s not goid and
silver quite as casy, and is not the o iginal meaning
quite as casily understood® s thero not aleo a untver-
sal meaning tn the names by which the soveral metals
are known? and gre they not translateable into any
known language? not so the old Dutch daalder or the
Spanish or Yankee dollar, or oven the Euglish pound
and stil* . To theterm ‘ccat thrre could bono
great objection, becanso it hax a specific meaniog, is
translateable, and sounds better than ‘'coppers.”
Suppose 376 to represent a sum of money, would it
no? sound as well and bo as well understood it called
« three golds seventy-five cents,” as it would if called
thves dollars -scventy-tivo cents, or three pounds
seveaty-five penca.

Such a system of decimal coins as I have herein
suown that we alreudy possess, would not only be ihe
most conveniont for us to adopt and use, but our doing
80 1 ‘qht open the way for tho decimal s,stem in
Eng and, #ud might even tend to lead the United
Statos currency toassimilatowitlit. As thustakothe
quarter eagle or tno aud a half dollar gold plece and
you find the 25 eent piece Is a pure docimal ot it, the
same as the English shilling is the decimal of our two
aund a balf gold piece. 1lheg have thus the gola and
tho silver tho same as wo have, and by adopting the
sama principle as is here proposted f-r ourselves they
would, l1ke ourselves, have a ;aold dollar, silver dime
and half <dime, &c¢., &o.. and thus the foundation
might bo laid for even a umiversal decimal currorcy
in gold, silver and copper coins,

n neither England, the 8tztes, or the New Do-
minion, would there be any actual necessity tor new
coins, the old cents or coppers neediog but a stamp to
shew tho increased value. X

1 have written more than I originally futended, but
T am aonxiouns to show that our Nova Scotia curreno
is about the mo:t anconvenient tor the general public
that could weti bo devised, asd at the same timo to

poiot out how we might bLe supplied iunder the Do-
minfon) wi h a more periect decimal curroncy

¥ remain Yours R¢,
J H HODSUN,
stauun Agen Rocky Lake, Nuva Scotiy

:than ouce during tho

THE LORDON JOINT-8TOCK BANKS.
(From the Lonidon Daily News )

T HE balfsycarly meotings of the Loudon joint-atock
bouks are always regarded with considerable

Interest as affording valuablo information of a trust-
svorthy chiaracter, which cannot boobtained elsowhore.
T'o a certain oxtent thoy indidate tho actual stato of
trado, a8 prosperous or adverso, sound or epeculative,
1t is tho uliarity of & bank thut an oxposition of jts
afTairs tolls indircctly as much, {f not moro, with re.
ard to the mercantile communily atlargo, than about
ts own Individual business. Mang other companics
regularly publish their accounts, but nothing moare
catl bo gatherod trom them than that this ono is
making a good profit, or that another has been un.
fortunate. It is difforcut with @ jolut-stock bavk 1f
we aro told that tho past half-year has beon one when
an oxcoptionally high rate of inteicst has provafted,
bat that the losses frem bad debta will provent tho
payment of as good & dividend as Lefore, wo sco at
onco that tho country has been overtrading, and that
undue speculation has resulted in a corresponding
fnerenen of mercantile faflures  If, on tho other hand.
the rcoounts show a profit larger than ordinary, not.
withstguding that, as in the past six months, dircounts
have commanded baroly more than 3 per cent. we
may be assured that if busineas has been comparatssoly
reatrioted, at loast it has been safe and remunerative,
Ur agafn wo may test, as in 1866, the eflect produced
by mere distrust, and ocunsequent pressuce on tho
money market At that time overyono was soanxtous
to be prepared to meet the worst that bankers did not
venturo to tako the full bonefit of 10 per cent , although
commerce was in 8o strong a position that tho sharpost
crisis known for forly years caused tho suspension of
no moro than one or two firms of railway contractnrs
1nustrationa of this kind, however, myght be inde-
finitoly multiplied It is sufficient to point to the
valuo of tho hnowledgo which can bo derived from
what many will think so comparatively insigniticant
a documont 23 a joint-stock baok report  Within the
last twelvo daya six out of tho eight principal estab.
lishments in London have held their meetings, and an
snalysis (}tl tholr ‘?cfom:g will show the subj ined
resuits. Tho capital pald up, compared iith
1866, remaios stationary :— pared June.

London and Westminster .... . £1 000 000
Unfon of London..... . . 1,200 000
Iondon Jofat-stock=.. ....... 1 080,000
Alianco ... .. .. .. 9899
ity . .. . . 600
Lmporial ... « ..o .ol 438940
Total .. .. £5,21R 6365
The reserve funds stand as fullows — .
) 1868, 1567
London and Westminster L450,000  £500,000
Union . . cee 30.000 2,000
London Joint Stock .. .... . 319 991 337.839
Allianco . . 70,000
City . 000 £ 000
Imperial 60,000 45,000
Total £1 839,991 £1.262 85

It will be gcen that in one nstance the reserve has
been outirely abeorbed, and in two cthers that a
material duninution has takea place Theso adverso
changes. however, aro attributed to exceptionat
causes, such as tho depreciation of securities (probably
raiiwaysi and, as regards the Imperial, to gross carg-
lesspess on tho part of a casbhier by an over payment
of £39,000 on & drawing account. In ono, at icast, of
the other banks o large sum has been written off tho
profits to meot unexpected losses These also have
most likoly arisen from the present inanctal position
of tho railway interest It is satt«lactury to find that
a course we havo long advocated -that ‘of separating
the actual liabilitics for doposit and current ts

it may bo ot interest to compare the oash and govera.
ment scourities held by cach, bank with the total
actually owed, Tho smounts a1d por contages areas

under-—

Cashand  Perceatape
. Gov aconeitios, cneuradee
London and Westminster  £8,370.596 29
Union «eevives « crermrane 6.301,1 41

Loudon Jotat-sto 2,682,601 24
Alliauce 71,223 3
City . 821,116 36

lmperial. J25,490 kU

This cumparisun, ho or, fafls to st forth the
entlro truth sincoe, notwllhslandln{z past experience,
most ot ¢t @ banks continue to lend mottoy at call to
tho discount brokers, and to reckon it us €0 much
mono{v in hand, In ono instance it is shown that the
autn thus omploved fs fully equal to tho amounts
actually hiold by tho bank In their own till gnd at thelr
credit with tho Bank of England. It scems almost
incredible that the lessons tauglit by the events of the
last summer should bo thus entircly thrown away
There {3 no reason whatever why a banker shonld not
lend his money to a bill broker If he sces thatitisto
his advauntage. landeed a highly prufitable buetaos
has been thus careied on for years. But the banker
hias uo right to reckon upon money thus lent as the
samao thing as money in hand Thoprorer head under
whicl it should appear would bo -‘ BBills discounted
Inaus, &0 " The present plan only scrvos to fnspires
falro security. As regards profits, tho Lanks have
probabl? clearcd &8 much this hall yoar, teith money
&t about 8 per cont, as they did a yoar ago when it was
&t 10. Tho dividends, howevoer, aro gomewhat lower,
owing chlefly to lossos having beén now sritten off
which properly bolonged to 1868, Tho prospect is not
discoaraglug. * Even tho lowest return shown {8 equal,
at tho present prico of the shares, to moro than & per
cant , without reckoning tho probability ot & future
increase  Annexed is a comparison of tho rates paid
this yesr and the last.—

1868 1587
Percent per Der cent per
aghom. Jinurp
London and Westmiuster 28
tnton . . 2% %
london Joint-810CK . .vvee . iaee 20 18 2.3
Allfauco ... C o - . b 3
City . . L i v 12 10
Imgerial . ... e 8 6

GREAT WESTERN ENTERPRISE.
BOUT tho beginning of this year tho constructivn
of six powerful frelght locomotives wasbegunby
the Great Western Railwa ('ompnn'y. and, with the
axception ot painting, which will yet occapy about a
wegk, tho first of these has been brought to a highly
satlzfactory complation On Saturday morniog the
locomotiveé was taken out of tho erecting shop, aund
subjected tnatrial, underthedirection of 8r Robinson,
Mechanicat Suscrintondent, and Mr. R. Archibald,
the general toreman  Tho ti: * proved tho realization
of the best hopes of these genuemeon, and reflects the
highest credit upon thelr abilities.
1his new locomotivo has becen named the “B
Baker,” in bonour of Braxton Baker, Esq., the Scere
tary of tho Great Western Railway Company {n
Losdon tler appearance is calculated to realize the
most masterly conceptions ot tho mechanical observer,
and she ia ornamented with & fino display of bras
finishings, in tho shapo of oylinder castings, dome
covors, and name plates, got up in oxquisite styio and
splendid fluish. Tho weight of tho locomotive, ex-
clusive of tonder, is 32 tons and tho cost of construc
tion will not fall short ot £20,000 She is the Iargest
and most powerful engine on tho road, and isto bo the
standard model for ail future freight lacomotives for
the L'omp‘any'smmce. We are ludebted for the follow-

from thoe item of acceptances—bas been penc

adopted. For want of thisdistinction, the hglr-yeraaxl-;;
batanco sheets as rendered in t ‘o old form weré often
calculated to mislead ordinary observers  Inonly one
cago out of thasix banks under notice—the Londan
Joint-stack—the infermation does not appear in the
report. but tho omistion was practically rectified in
the ch(allrmar;‘ad al[))cett;h. (‘s’mparo’q with’ last year the
eums doposited by tho public, as far as .
tained, aro as annexed: — can bo ascer

1866.
Londou aud \Wéstminater zeli).m.eu ﬂ\,zliggg:,s
260,

nion . 531 10,614,7
London Jolat-stock. z\-o{m':oa,abam&g‘é;:aaﬁ
Alliance .. . . . .. 114, 1,231,578

ity ... Nat statod 2,285,068
Imperial . - Not stated. 1,072,448

Total . £47.0% 770

The liabilities on aceeptances for the present year
are subjoined. Itis only right to add, however, thut
it rarely happens that a bank experiences any luss on
this amount, as care is invariably taken to be amply
covered:—

1847
London and Westminster .. .. £ 581950
Union . e e *7.342,404
London Joint stock, 2hout {60,000
AHABCO covv it o rvrvreniene ceeeee . 222501
City . . 1,707,529
Imperig 0,663

Total £14.077 667
*Against recurities valued at £10,114,000

These ts are occasionally large, espeoially the
Uofon, which figures for more thas haif the torai, but,
as previously observed, wo may eafoly assumo that
only under vory exceptional circumstanc s can any
Hability accrue under this head  Thero may be tem-
porary luconvoulenco; g “;(;l b(gmvo occlurrcd moro
ate crisis, bat no ultimate joss.
Sptting aslde, therefora, these obligations, and looé;ing
only to the deposits and current account of the public,

ing tect and explanatory outlines of her partsto
an employee in the mechanical department, who
favourcd us with a view of hor \vorklgg. Tho boiler
was built undor the supervision of Mr. J. G. MclIntyre,
forewnan of tho boilor shop, and is constructed of the
Lest Low Moor iron The plates are 7-16ths ot an
inch thick, and doable riveted, combining enormous
durability and strength. Tho satety-valves andsteam-
guage are both of the nowest improvement, and one
ot the most valuable adjuncts of her boiler lies in the
new safety valves, the main featuro of which is to pre-
vent the engino drivor from carrying a greater preasure
of steam than tho stdnddrd amount fixed by thosafety
vaives. The firc-boxes sro large, and capable of gen:
erating a largo amount of steam, and arv exceedingly
well stayed.  The boiler hias beon tested up to 130ibs
per equare inch, and Erovedsatisfactory. butiscapable
of standing a much higher point The c{linden of
the engino winch received the suporvision of 3r
Robb, architeet, aro 16 inchies jn diametor, ang have
24 inches length of stroke, and weigh 1,800 pounds
cach-thus giving to the capacity of the locomotive
tho means of puliing a heavier loaa thau any yet con-
structed for this road, Atll the othor appurtenances
connected with the cylinders are fitted with equal
strength and durability. Her motion is an indirect
one, consisting of two rock shafts placed outside the
framings, which gives more facility for otling gud
cleaniug the works, The mv«.rsing‘;.-arlsupon newjy
devired principles, lvlnﬁatho engino’ driver greafer
control over his enging than heos usually been avafl-
abie, Tho truck {8 a center-bearing ono, the whole
welght of the eugine belog placed upon the contreof
tho truck, aud rovolving.on & pin, which gives more
frcedom while turning sharp cprves. and less lisbilit

from being thrown off the trick The driving wheel
arn 4 feet ¢ luches 1o di ter, ing of 14 spokes
mado of wrought iron, mavufacturcd by a firm in

Sheflield, England, with steel tires. 1hie axles are
mado of steel, combining great strength and endur
anco, and tho journals arogl inches in diameter. Th2
foot plate tsJargeand well stayed, and is covered wilh
@ sploudid cab, aflordin, nne«igalled comfort to the
men in chyrgo of the engine —H.milton Spectalor,




