BEITER THAN WAS EXPLCTED.
gat§ o wmeanthoagn, when the wlole cauntrs was
drenched in continnaf sl ere, the tust gloomy
tapvbadites wore lndulged in s to the furtheuimng
rarsest, Theee Yorebodings wore the more severy, aw
tetrg & reaction againet the onght anticipations
sineh had been citrennt Quring the =ammer, of & har-
e o8 ot nexampied abundance, which sbotid snrpass
event the splendid orop with wlich we we  favared
astrear,  When ealn came pourieg duwn, day after
2av. and week after woek, In 8 gennine old conntry
ebion, preveutlug the cutting of grawn wiwch had
fatly mpened, aud the heusing of that wineft was
ndimg in the shocks and (@s B was fearerdy rutbieg
i e feide, 8 nest wretchied spirit of despoudency
wpt over the minds of people 1 the conntry . and
e furtners, always o proverbiat for geeablivg,
srumbled now vo toud (liat sisent vere atmost widuced
o bohiovo that all they said was tene,  The barley, it
was ~aid, wasnearhy a spoited  Ilack and dizcotored
yubbish wonds flood the markets, and 3¢ wonhd be yvain
o Took for the bright and beautliud amples whick
were ¥a gbusdant last year,  Wheat, olly <prang and
fa} it was reported, wax being abandoned in despaiy
o seored gt lustancey, and nothing was hewrd ou all
ades bt lamentations and despondency. 1§y e-and.
ye, Wewerer, the harvest was completely over, and
e great business of throshing out sad briugmg tho
ceop to market begmn.  Ono thing, at any rato, was
sertasty, thald the harvest was very late. Ret samples,
when they began to apprar on the markets, were not
sound 30 bad after alt  And whon buanes did wove,
¢ moved with an actluity that alost made up tor the
ateness of the season. Torouto hing become the great
Qipping point for larley, now such an wnportant
aple i Canada West, and duriag the two wecks
ending Oct. 12, no less than 350,000 Lushiels found their
wiy to that market alone, and tho large bulk of it is
of very fair ouality, while tmany ramples were sbown
withe brightest descfiplion ever seen, either there or
suywhere else,  The wheat also turns out bettor thaa
was feared. In the nearer townsbips tho crops are
very ey, and tho quakly splendid.  The region to
the Xorth-West of Lake Gutario is particutucly favored
o ilas rospect, and farmers there must be accimuntay
ung werlth, botlt in the eiape of productive preoperty
wnd monpy capital,  For several years in swecession,
the crops have been gborve the averape. Last year
ey were cemarkably fiuve.  While this year, notwith.
sanding the drawback of comizued ram, they are
excu superior to tust.

And in alt quarters, taking all crops together, it iy
cenimn there 13 far wore than an average in quantity
while the quality v, at any rute, an average.  Tie un-
pattant guestion of prico fsmore to bo considered, and
kere, 100, matters ave Wraing out better than was ox-
fected  in the early part of sumuner owing to the
‘pendud harvest prospeets, prices wore stexdily tend-
g downwards, and £ was the couvietion of some
“rood operators that it would be un<afe to enter into
sontures exeept on the basis of 81 per buskel for fall
wheat, and a corresponding price for spring. The
daty, payable in gold, on both wheat ans barley
-nenng inte the States, was au altogether tiew cle-
zent in the business, and the calentation was that
Canady must prepare 1o pay it.

A« things have turned ouf, fost of these calenlations
tave beon fajsitied.  Reports of bad weather in Kug-
and, of & poor harvest it Franuce, of floods in the
Wetern States, all combined o stiffen $he warket,
sud pow we have wheat at nearly double the price
whick many fxrmers looked forward to getiing. The
srite of barley was expectad not 10 rive much aboyve
Hicents; and the eunrly deliveries ondy reakized about
hat fizure.  Compotition, hosgeser, gpeedidy had the
et of rafving the ppce, and Vy the time deliveries
Neame heacy, 60 coms and 85 were freely pued  The
apactations to the Statesup to thix time are abont
‘v hushels shiort of 1ast year but the lateness of
Le wason fwly accounts for ihis, and by the time
s1vxation eloses it {8 very possibie the .guantity may
beequat to 1€ ot considerally in excoss of last year.

The deliveries in Oswego up 1o Jetober 9, woro
LI, axafnet 1,700,000 for 1555 The total amount
tetared by the farmers to this dato & prodably 000,
e than to the same perfod in 1565 But wien
2 whole shipments for the scason are made up, wo
wage that the amount witl not &M short of tho sam
rediteed fast year by more than €200,000. As to the
*heat erop, $t fs disficult 2t present to form a reliadlo
wtimate, but 1t is very probablo that tha tolal value
atized will bo at Jeast two-thirds of last year,

The {mprestion on the minds of many persons was
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that the eron would not realize altogether ore than
half, aud U one estimage bo correet, the Western pust
of the £rovines will be i1 4 very good position,

Fo our own rectionat the Pravince the saime trmu of
etk applies.  The forcbodiagy iero were even
maore gleotny than thows which prevailed fn the Wes.
But the samee re<ult fma Jappened heve a< tiere. Thie
ferl dants ¢ od tarsaors S, now that the harvest s in
that crops are tolecably good, while prices are re-
fwneratve

‘The grain trade with Englandis o inanch a <hape
that shupmenits ean be made witl telernide eertainty
of profit, und thix materially asaist< the novement of
e orpp Drdors can be transmiliedr by tetegraph,
and fultilnent of orders gdsteed fu the e munives
Nutbing can be safer or more satisfactory than such a
busdness, and afready we are happy to hear of cargoes
of batley being shipped to Brituit €t a pratitable rate,
Ihis desnand will psesent prices going beloss oy vn.
reasaunalle tevel, and the diversion of teade frau the
sauthiern paintr of  Luke Ontano to the St Lawreuce
and this ety is, of course, a »ubjeet 01 congratulation
to 131 who ave inferestal wt e progperity of Youtreal

When we tahe mfo consfderaton the very fargo
ftuports of the present yorr, boths here and at western
points, this encouraging state of ruatters dffords room
tor 1oty sincere congratulation, A bad harvest would
have been g very sertons budnes<. There are complis
cations on hawd ariking ont of the change in the curs
rency law withont adding the inevitable embarrass.
ment of fieavy imports it the faco of diminished
exportz. Aa it as there 33 every reason for looking
furcard to a year of continned prosperity, which, it
not equal to the extraordinary scason between the
haneddy of 185305, will at any rate be such ax to
Mtisly every reaseuaable expectation,

THE COMMERCIAL BFFECYTS OF THE WAR
N EURGPE,

* AL very veldom Drings competrating sesults, Ity
“ indnation, itx progresrand its engl, are genesally
warhed alike with dewastation and  deworalisng
influcnces  The recent war in Germany pronmees bet.
ter retorns. IS effeets will be very great on the
fndustiial and commereisl future of Germany ang
ttaly.  Undertho new organfzation of jaffairs, both
gotutries will have new opportuiities aud Induce-
utents for the dovelopisent of thelr uatie sichiness, and
the industry of the peoplo.  The German people have
always been romarkadtle for thefr industry, econony,
and vve of fiatherlaud, but the political conduions
which have surrounded them tor hundreds of years,
Rave Qupressed thear social quatities,  Dictded into
small States, governed by numerous Prnces and fuu-
dal Yords, surrounded on every side by military
authorties and other uon-preducery, who ¢onsumed
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removed, we may hope (o sos that fair lxted Qe Jaly
which natuee desdgaed 1t to be,  The now ctange {n
it« toglme, and ifs enlarged sphere of actian, are
already producig wenderfal reudts. 1he natiou iz
stddenty wesctting siew relations with the other great
possers of theearth Afready the Halian Govermannt
s making efforts 1o wmccease the eoattcten of the
catntry, whieh, heretafore, has been Jimited 1o the
lowest wants of 10 people, The mspension of mon.
asteries and the sequestration of e yediglous orders
havealreads begwr - Thus the gieatest ficnbua npon
1he prople will be removed, and 2 new career of ene
lightenedd prozperity Be inasgurated.  Now Hoes of
steanslip commnnication with 3tahan ports v o been
13Tabi-hed, aud $hus the nataral great reicucees of
the conntey, aud the connerce for swideh {t was for.
merly celebieated may be renpwed.

Wo have, therofore, tefute us i the results of the
recent Germsn war, a hopedul picture of the tutuse of
two very remariable people, oconpying togethor the
tairest and wost productive portion of the  vuterent
ot Europe, whicl they have cultivated fo the greatest
possibie disndvantage $n oyery respect for niare than
acentury,~actually, sud in fact, for « thowand years.
Al things change, and the great change wlach i3
about te tahe place 1 these two conntrics tay be very
surpristng. A\ great commmereinl foime apprses to
aniit thew,

NICE LITTLE PROFITS!

HE protits made by some manufactunne com
Paefes in the United States are really astom shiing

in Connds, 3t §s considered o very good thngit a
manufacinrer ean realise 10 per cent, on hi< yosra
traneactions  But across the Huer it 53 becomm g quite
common to declarea disidend of Gie ey 2 jeor cent *
The other day the Bosten Mavufacturing Company
squared off its books after tnehe months of successe
ful business, and s managers have declarcd 3404 i
denid Gf—-Now much do you suppose? Wy ; wtly the
smoll smouns of I33 por share! the ariginal capilal
of the company was only $¢ge.000; it i3 now 240,000,
Anothier company eatled Peppernell,” (a rathor «ig-
nificant uame by the way) kas been fourfocn years in
operation, wud duting that period ## has div tded
ameig its stockBolders sous fines the arount of the
origina} investmout. The par value of the <harps m
the Vepernetl Company Is R340, bus thelr seHing price
i3 85,100 The shareholders in American manufaeiur.
ing companies certainly make nice lttle protit~, if the
companies mentioned abovo can be taken g 2 samgple
of the whole of thera.  Their habits remmd us of 3 true
story we once hieard of an hionest Dutclunan whe did
business as 3 conntry shophecper in the dag s of carly
gettlement.  One day ho came in great perplenity to a
successtel merchang in a neghboring towa, whom we
shafl call Jones, and regarding whosa Myidoer had

shie productions of sty wishout adding to the pub. | 13RS it 1eparted that he tade twenty per cont progit,
tic bewelit, the people groxned under heavy taxes for | TAKINE Jones iuto the back store, with perploned
the support of systems of Government which wastcd | Countenanca, dgnheer thus addressed him - 3¢,

thelr stronglh, and miuced cungration to America, | 940

Iists arder of affsirs {3 changed. Tuose petty States,
uow unsted nuder one sirong Government in Prussia,
wiit secyro @ permanent system of law sud erder, and
the standing armies, whieh heretofore have eaten up
their substancy and absorbed their working popula.
tion, Wil be reduced to ore reasonatlo ditmensions
Germany, in §ts pofitical union, will become strong,
and s indusdrial and commoercial coudition witt s
felt as a power upost the continent  The German peo-
ple occupying, a~ they do, about Fbith of Europe, and
acting in unily — e mry fay almest uuder one Gove
crpment—~wiil put forth a strength within a fiaw years,
the commercial infucuced of which, at present, ean
hardly be estimated, The talliesof e Daunube, Rbine,
Weser, Elbe, Oder, Etech, Adige, and Ems snd their
5ag tnbutaries, will be infased with new hfe aud pro-
ductive power,  Mecklenburg, fHalstem, Hanover,
Bruuswick, Boliemia, Saxony and Peussia, heretoforo
distingoistied fur theie superior exeellence in Qos.
bandry, witl enlarge the scate of thur operations, and
ageicuitural products, ribatary to tho Balic and the
Nerth Sea, will hase a strovger commetesal infuenco
i Eurape, by Increasing both the exporis to England
aud othier counteees of the world, and hwe ifiports of
manufactured govds from England.

Ialy, on the etber side of the Continent, may be ox.
prcted to avise from that sloth, inanity, and morat
torpitude, which have charrcterised §ts people for the
tast contury. Thecauses which produced Shat general
dizsatlsfaction and discontent, which continually
groyed upon & noblo people, reduclng them to a con-
dition of teligieas sugerstitton and pauperism, Veing
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waid he, “ I've jiet coms down to see ycu’
Wil you fo3l me how it §+ you can got twenty per cont,
for yaue goods, whilst I can only get four per cent. ;
whese Lluy an artscle for 81, I never think of ckarging
more thaw $ for it The Americsn manufacturers
sectn 1o understand the Dutclman's * fony per eent.,”
and our astonishment is not that they ask it, but that
tho Amwericsn people coutinue to pay it withony
grumbling, and feven regard tho persistent wail for
s mote protection” with tender compussion I ¢vor
a peopte wero ¥ protection mad,” it is our usuaily
+harp consins across the fines.  Their tanfl is aircady
0 heavy that mnny foreign articles are donbied i;z
valug, and yet Congress iy continually pesteret witl
demands for further protective measures, So strong
has the mianis become, that {ntelligent journals like
the New York Tribane have advocated still highes
taxation upen foreign goods, qppareatly bhnd to the
fact that thn additional duty would not Stopr imporia«
tion, but only pluce an additienat burdcn upon the
popular back, The Boston and Peppernedl Com.

pasies ef hoc gesits omne wondd, in the eveat of hiahe
dutles, bo able to declare stif farger dividends \\%}l(sxt‘
othier irades would call out ** More Protectinn” more
lustily than over  Such nnusastly targe protits are no
favonrable sign.  They evidencs the enisteuce of qn
fujurious sysiem of political cconomy, wiiteh enriches
certain classos at theexpenspof the many  So fong as
our nefghbours earry thar protective policy to such
an absurd length as they do at present, certam traders
wil continte to make enormous profitg ont of thcip
feliow-ctizens~ono section of tho Hy fitttcns
Ing at tho oxpenso of thoothers. This is practically
“ radbing Peter to p&ﬁ ¥aul,” and does 10t in any dew
greo add to ihp wealth and prosperity of the countsy,
whilst §¢ is dxccedingly unjust ta tose who have go
« pay the piper,”




