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hands of three tynstees, whose names were mentioned, and
the interest appropriated to the relict of the paory which was
secordingly done,

It has been ealenlnted that the rise on the original South
Sea stock of ten millions, and the subsequent advanee of the
company’s four subscriptions, inflated theiv capital to nearly
three hundred millions,  ‘This unnatural procedure vaised
bank stock trom K100 to A£260. India, from £100 to
405, Afvican, from £100 to £200. York Luildings’
shares, trom 10 to £305,  Lustring, trom £3 25 Gd. to
X103, LEnglish copper, from £5 to £103. Welsh copper,
from £4 25 G, to £95.  The Royal Exchange Assuvanee,
from £3 Hs. to £330 The London Assuranee, from £o
10 .£173, to the great ivjury of the various purchasees o
such pricee,

‘The South Sea seheme terminated i the sudden downfell
of the divectors, whose estates were confiseated by parlia-
ment, and the proceeds applivd to the veliel of many thou-
sands ot families, who had been wholly ruined by the specu-
lation.  ‘These dupes of overweening folly and misplaced
confidence, were further benefitted by a remission in theiy
favour of the national claims on certain of the South Sea
company’s real assets  ‘Fhe extent of these donations to
the sufltvers amounted to £40 per cents upon the stock
standing in their names,

OTIER BUBBLES.

One consequence of the prosperous appearance that the
South Sea scheme bore, till within a short period before its
failure, was 4 varicty of equally prontising and delusive pro-
jeets,  These were denominated brdbles. Adarmsad at the
destructive issue of the master-bubble, government issued
the {ollowing manifesto :~—% The lords justices in council,
taking into consideration the many inconvenicnces arising to
the public, from several projeets set on foot for raising of
joint-stacks for various purposes—and that a great many of
his majesty’s subjects have been drawn in to part with theic
money, on pretence ol assurance that their petitions, for pa-
teuts and charters to enable them to carry en the sane,
would be granted—to prevent such impocitions, their execl-
Ieneies ordered the said several petitions, together with such
reports from the Board of Irade, and from his majesty’s
attorney and <olicitor-general, as had been obtained thereen,
to be laid before them; and, after mature consideration
thereofy were pleased, by advice of his majesty’s privy-coun-
e¢il, to arder that the said petitions be dismissed.”  ‘I'he -
plications thus rejected prayed patents for various fisherics,
for building ships to let or freight, for raising hemp, fiax
and madder, for making of sail-cloth, for fire assurances, for
salt-works, for the making of snuft' in Virginis, &e.

Tn defiance of this salutary ovder, the herd of projectors,
with an audacity that passed on the credulous for welle
arounded confidence, eontineed their nefarions traffie.  1'ro-
clamations from the king, and even aets of parliament, were
utterly disregarded; and companics whizh had heen establishe
«d by charter inereased the evil, by imitating the South Sea
company’s lutzl management, and taking in subscriptions,—
This aceusioned Jords justices to issue another ordes,
wherein they declived that, having been attended by M:,
attartiey general, they gave him express orders to bring writs
of seire facias against the charters or patents of the York-
building’s company, Lustring company, English capper,
Welsk copper, and lead, and also against other charters or
patents which had been, or should be made use of, or acted
under, coutrary to the intent or meaning of an act passed the
last session of parliament, &o

They likewise instructed the attoracy-general to prosccute
with the utmost severity, all persons opening books for pub-
lic subscriptions; or receiving money upon such subscrip-
tious ; or making or accepting transfers of; or shares upon,
such subscriptions; of which they gave public notice in the

wdry persons, for the future, into practices contrary to fuw.”
‘I'his eftectually frustrated the plans of’ plunder, exercised or
contemplated at that periods How necessary so vigorous o
resistance was me s he obvious from this fact, that innume-
rable bubbles perished in embryo 3 besides an ineredible nume-
Ler which could be nanied that were actually set in motion,
and to support which the sums intended to be raised amount-
ed to £300,000,000.  ‘T'he lowest advance of the shares in
any of these speenlations was above cent. per cent., most of
" them above L£400 per cent. 3 and some were raised to twenty
Stimes the price of the subseription.  ‘Taking these circum-
stanees into acccnat, the seandalous projeets would have re-
quired seven hundred millions sterling, it such a sum could
; have been realised in the shape of eapital,  To such a height

of madness had the public mind been excited, that even
‘, shares were eagerly coveted, and bargained for, in shameless

sehienes which were not worth the paper whercon their pro-
Cposals were printed, at teeble the price they nominally bore.
| From a list of only a part of those that the air of *Change-
,alley teemed with, the names of a few are here set forth ,—

| Gaeette, as “a farther caution to prevent the drawing of up-
i
:

PROJECTS.

For supplying London with cattle.
For supplying London with hay.
For breeding and feeding cattle.

Lor nuking pasteboards.

For improving the paper manufacture.
For dealing in lace, holkuls, &e.
ror 2 grand dispensavy,

For a royal fishery,

For a fish pool.

For making glass boltles.

For enceuragiag the breed of Lotses,
For discovering gold mines.

Yor an assurance against thicves.
For trading ia hair.

For lozn offices.

For dealing in Lops.

Yor muking of chinaeware,

For furnishing funerals,

For a coral fishery.

For a flving machine,

Yor insuring of horses,

Tor making of’ looking. glasses.

Yor feeding of hogs.

For buying and selling estates.

For purchasing and letting lande,
For supplying London with provision:.
Tor curing the gout and stone.

Yor making oil of poppics.

Yor bleaching coarse sugar,

Vor making stockings.

For un air-pump for the braiu,

For insurance against divorces.

For malking butter from beech treea.
Yor paving London streets,

For extracting silver frone lead..

For making of radish oil,

For a perpetual motion.

For jupanning of shoes..

For muaking deal boards of sawdust.
Fora scheme to teach the casting of nativitics.

JOINT STOCK COMPANIES oF 1825,

The large quantity of surplus capital and consequent low
rate of interest during the last, and in the present year, in-
duced its possessors to embark their money in schemes for
promoting general utility.  One of the advantages resulting
from a state of peace is the influx of wealth that pours forth
upon the country for its improvement.  Yet it behoves the




