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only have been $269,600, or $79,200 less than tb®y y 
were. For 1907 the net earnings were short of the amount 
required to pay all interest and charges other than that on 
income bonds by $40,100, but in 1906 they were $4,300 in
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tracing point into a convenient position for measuring the 
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excess.The reasons accepted in London for the decline 
company’s securities are the poor traffic returns and th 
unsatisfactory state of affairs shown in the last report B 
the real reason the Monetary Times learns on the best a 
thority is that the company will.default oa the Payment and 
interest on its first mortgage bonds;on January 1 of
interest on the prior lien bonds will be paid- A called to
the shareholders and various owners will then bewailed to 
consider the re-organization of the company. Ihe R V 
Share and Trust Company represent the Quebec & Lake S . 
John road in London.

wS i, controlled by .took ownership, was 

incorporated in .86, in Quebec and the 
opened in 1871. The principal line runs hom

othe'r °cars3 andT80tsmvîce3°caPrs'Sl'A majority of the stock is 
owned bv the same interests which control the Canadian
Ïïfup dS S 1st 1901

^Se1ËecÆ^S.^^=^aS
was at the rate of 4 per cent, per annum until July 1st, 1905), 

/,640^000 ®°“gc^“zation win probably put the road m better 
financial and physical shape.
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WILL DEFAULT INTEREST

(The Monetary Times).

On First Mortgage Bonds of Quebec and Lake St. John 
Railway—Company to be Reorganized.

and Lake St. John Railway Company 
of its first mortgage bonds on 

will then be re-or- 
the best authority by

That the Quebec 
will default on the payment

and that the companyJanuary 1st, 1910, 
ganized is the information learned on 
the Monetary Times.

is much speculation in London as to why the 
severely and persistently de­

mail advices from London, 
bonds has dropped to 64.

The income 
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There
bonds of this company have 
dined. According to the latest 
the price of the first mortgage 
They have been as high as 90^ this year.
'bonds which have touched 24% are quoted below 4- 
highest price for the prior lien bonds this year has been 95# 
and apparently in sympathy, these securities too have los

than 10 points.

new incorporations

James Richardson & Sons, Kingston, Ontario $750,000; 
will carry on an elevator and warehouse business. H. W. 
Richardson is one of the incorporators

The Torrey Asbestos Machinery Company,
Montreal, Quebec, $50,000, will manufacture mining mil­
ling and general machinery. Chas. G. Greensluelds
Montreal, is a provisional director. OntarioThe Canada Bolt & Nut Company, lomnto, Ontario,
$500,000; will carry on business of iron foun , 
turing and dealing in all kinds of machinery,anj 
ments. Gerard B. Strathy solicitor, Toronto is interest

Cartwright Automatic Press Company Montreal, Due., 
$ zoo 000 • will carry on business of iron founders makers 
of5 printing presses, etc. John W. Blair, advocate, Montrea , 
is a provisional director.

Baillot’s Gas and Steel
$45,000, will construct and operate a steel plant.
Beioue advocate, is interested. .

Yellowhead Coal Company, Limited, Toronto, _ Ontario, 
$2,000,000; Harcourt Ferguson, lawyer, is a provisional dir- 
ector.

more
Yearly and October Traffic Returns

The traffic returns for October show gross 
$53,000, or a decrease of $11,900, ™akl^ a de„
ïroU receipts for the ten months to date $497,700, or a oe 
!rease of $32,6m. These decreases, taken m conjunction
with the position shown in the report, have |'iven$6rl®e ^ 
misgivings. Gross earnings for 1908 amounted to $606,300,
™ /decrease of $56,900, and net earnings were only $78,900, 
a decrease of $84,500 or 51.78 per cent, over f^/JVe /- 
These net earnings, the report shows, did not cover tne in

iaras
Prior Lien and First Mortgage bonds was paid apparent y 
b, m«mTo "o.«s, there being an item in »= balance-sheet 
of $rÔ7 800 for advances on capital account re La tuque
and$Gosford branches, and advances to meet interest charge RECENT PATENTS,

and other pressing debts. ------
Expectations Were Not Realized The following patents have been issued, recently, t roug

, Thesææjssfjk ss
he La Tuquebranchwhich was undertaken on the assurnp- ^ ^ Bertram, gypsum cement; J. M. *

îion that Rs cost would be somewhat more than half of what construction and roller side bearings; Arthur Drowley
Uon that its cost wouia e ^ expectation that the near a Donald D McLean, snow plough ; C. W. Metcalf, acety-
Prnroarh) rff the completion of the Quebec Bridge would soon generators ; R. Mortimer axe; R. D. Smith, weeder
s/Pure ?o he CoiZny a large freight business from the fjtivator; Harry Swales, wheel tyres; Lionel Turner,
paner and pulp mills that were to be constructed at La wheels for vehicles; S. A. Youngberg and J. B. Parnall, car

T veral years the advantageous^atesfin expectation of which fendMessrs. Marion & Marion, patent attorneys,
th/construction of the branch was undertaken, together and Washington, D.C., report the following Canadian paten
hUh the depression in pulp and lumber industries, retarded tl secured through their agency: 121,939, F. Walton,
/ //!lnn/ent of this property, and there is apparently no [e^don_ Engiand, road vehicle suspension arrangement , 
immediate prospect of extensive works at the La Tuque I22>OI9j Wilhelm Sonnberg, Charlottenburg, Germany, cag 
Falls being undertaken. Meanwhile, the directors continue, for bali bearings ; 122,043, A. Allan and F. W
»=-«•<«« “d !erv,“mu,t rs
be contipued. p s Ouen (Seine), France, screw closure for bottles

n R~rg.nl«lkm^ ^ ^ „ been =%.<*= ; A. Bai.lo, and A. Menag«,

done thf receipts from that traffic, say the directors, would Montreal, furnace grate.
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