Guelph EveningZBevaury

MO\DAX l‘\’ENING, MARCH 10, 1878

The Municipal Loan Fund aml
Surplus Scheme. .

T'he resolutions respecting the set.
tlement of the Municipal Loan Fund
debt, and the division of the Surplus,
which we published on Faturday,
have no doubt by this time been
read and re.read by every one who
takes the slightest interest in this
mostamportant question, which to a
greater or less extent affects the in-
terests of almost every Municipality
in Ontario. Thesubject,as remarked
by the Attorney.General in his able
and lucid speech on Friday night,was
beset with a great many diffi.
culties, not only from the position
some Municipalities had placed them-
selves in with regard to the Muni-
cipal Loan Fund, but also from the
fact that there was some peculiarity
attending almost every such case,
difterent in its nature, and possessing
some feature peculiar to itself. It
was, therefore, as the Attorney-Gen-
eral remarked, obviously impossible
to frame a measure which would ap-
ply specifically to each individual
case, What the Goverament had to
do, and what they have done, was to
lay downlcertain general principles,
which would embrace all the Muni-
cipalities affected, and which would
deal justly with each individual case,
as far as it was possible, under the
operation of such principles. Look-
ing calmly and dispassionately at
the measure as now before us, we
think every umprejudiced person

* will admit without hesitation that
the Government have gone beyond
the ekpectations of thé people in
working out a scheme, which with a
very few exceptions, is fair and equi-
table, and which will at once and for-

ever seb at rest a most - troublesome | ¢
to deal with.|

und difficult question
In doing this they have great y
appointed the ex
‘opponents,
the hopes and wishes of their friends.
In order that our readers may [

ly understand the scheme, let

ce - give a brief epitome

aflects other

dis. |
ectations of their

usin|

ities, and in the second place how it
altects the Guelph and the cther
Municipalities in this County. <
cordimg to the resolutions and the

scheme as’laid down, all the Muni

cipalities in the Province are divided |

into five tlasses,

The first class comprises
Munieipalities which borrowed more
or less from ‘the- Municipal Loan
Funid, for public works which have
either been uaproiitable ox i
to them, or which w
ceeded with., These are forgiven
their debt to the Fund altogether,
having nothing to pay, and nc

seven

\jurious

re never pro-

to receive.out of the Sarplus. The
Municipalities composing. this class
are the of town of
{’rescot,
sliips of
Woedhouse,
As

town Dundas,
town of Simcoe,

Norwich, Windham, and
and town:of Woodstock. !
regards Dundas, its debt w

; QR : The
S110,211, which had been borrowed | The
to aid in the construction of the Des. |

jardins Canal, which had turned out |

to be a-useless expenditure.
‘The
are those which have borrowed largely
from' the I'und, and which cannét
pay the intecest on-their indebted-
ness by levying a rate of flive per
cent on their ass
for by Mr. Galt's Act ol
their liabilities the interes
cannot be paid on this five per cent.

next c¢

1858
t of \vluch

rule is struck off, and the amount re: |

duced to a sum the interest on which |
can be rdfised by such yearly
ment. ‘The )Iunicipnlitim
* come vader this class are the Coun.
ties of [ and Renfrew, the
towns of Brantford, Chatham, Goder.
ich, Port Hope, P’eterboro, Sty ulou}
Elizabethtown and Ops.
The third class of Munici
are those whose indebleduess to

Assess-

ark

{'und, even after shasine 1n thea
reduction would require an a:
ment of more than {wo. cents on the
dollar over and above their
ments for ordinary purposes. ‘Their
indebtednese is still farther reduced |
1o a sum which by levring a rate of
‘two cents onm thedoilar will meet
the interest em the sum to which |
their indebtedness is reduced.
Municipalities which come under ¢
heud are Biockville,” C‘hippewa, ' t'o-
burg, London and Niagaa.
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Munieipal. |

and towna.

ss of Municipalities |

sment, as prov wlc'l |

which |
|
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are those which in consideration
of the sums granted in aid'of railways
will receive a certain amount of the

-|surplus as provided for after their
debts to the Fund have been
discharged. These sre the Coun.
ties of  Bruce, Elgin, Tssex,
Grey, Huron, (except certain Town.
ships), Hastings, Lincoln, Lambton,
and Oxford, besides a number of
Townships.

We now come to explain the posi.
tion of Guelph with respect to the
measure, and how 1t effects our in.
debtedness.. It will be borne in
mind that this Town borrowed from
the Municipal Loan Fund in 1854
$80,000. We paid the interest and
sinking fund on that till 1866, when
payment was stopped, In the last
return made by the Government of
the position of the Municipalities
with respect to the Fund, we are
credited with having paid §47,591.
After we stopped paying n 1866, the
Government applied what had been
paid on our sinking fund to pay off
our interest until that was exhausted.
Our debt according to this Govern-
ment return on the 1st January, 1871,
was for principal 380000 and accrued
interest due $9,752—in all $89,752.
Now, accordmg to the schedule
published in the Globe on Saturday
we are put down as still indebted to
Fund $51.315, which taken from our
total indebtedness would represent
$38,437 as having been cancelled
of our debt. This includes $7,271
Clergy Reserve money, to which un-
der Mr. Galt's Act we had forfeited,
but which the Government gives us
credit for. There are however a
number of glaring errorsin the figures
as given in this schedule as published
in the Globe, and we think thata
mistake has been made in this 1Lem
of $51,515 with which we are still
charged; and for this reason:—The
Municipalities which aided in the
construction of the Galt and (-uelph
Railway are according to the sc home
credited withan allowance of £2,000 a
mile in proportion to the amount the\
contributed to the building of the |
road. Guelph aided to.the extent !
of §80,000 or rather $70,000, whix h
| represents our net outl'u Puelph
{ Township contributed £20,000 nml
Preston $40,000 to the same enter:
| prise. . Now, 'the former 15 credited

ailway allowance to the amount |

5, and Preston to the amount

Make the allowance to|

Guelph in the same proportion to its !
| expenditure as that received by these |

and more than realized | two municipalities and it would re- ,

| present a . sum equal to £30,712:
add to . tlus the %2 per head

{ allowed on our population would re.
13

3,706, Ad 1d!
in our Clergy Reserve
redited’ to us in the last
and we have a
taken from
of &8¢

présemt a sum equal to &
{to - thi
| money 'z
Government return,
| total of 4,31.72", which
our total indebtedne!
\\n ild leave us to pay ¢
| sy this 15 the case or no! we
i mlinr\rl to think there 1sane
omewhere in the caleulation a: re-
ds Guelph, eithér in the amount
| lited to us, or in the amount{
| which the (iovernment have debited
| to us as having been borrowed from
Municipal Loan Fund. When the |
| matter is fully gone into.this we ex-
pect will be ¢6: rected, as ‘the Eov.
‘mnmon! have promised to do in ()n<
aswell as in other cases. where errors |
have been made.
| Let us now

s

see how much
litzes in

atlway allowance

Townshi

| mile

the

,mlmmv 1 ive 31,000 per mile

| way allowance as

i granted to did
Railway A 'l Act came
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] Total
‘he Municipal:ties in
do not come un«lel
we Mount Iorest,
thu: Lmhe. and Amaranth (w
|\\it h the exception of Luthe:
Lonv-m to th row (iauge
, but in return received $2|
ox mme a mile (tovernment aid in
llm construction of theroad through
| their bounds) ( a
{ Erin, lekuwvt(m I
Ip !
per head on’popula ion.
population of Hmw mumuip: th.s I‘J

is 31 'h 4, whic 5
_.pu head will .nnounc lo §62,-
. (Jwwthe schedule as published |
by the Globe there is an evident er-
ror in giving thesc figures, the popu
lation being simply put down and
{not.doubled as it ~houhl be to make
the per capita allewance.) Add to
{this 62148 the & 2 above given,
which the other g an of Mun
ies will receive, and we have a total |
clusive of Guelph Town) of|
} 30,0 If we a&dd to this thie|
| supposed to be struck|
indebtedness of  the
of Guelph, and we have
ant total of - $t
lie Surplus, or 1more than dotible
the County would have re-
ed by the scheme propozed by
. Bla..a in I\ 1 for 'hexll,lnnutlon

w
|

‘ "] o
palities still indebted to the Muni.

cipal Loan I'und, whose debts bemg!
unaffected by the five cents rule, or |}

aided in the construction of raikw
hefore the establishment, of the R:
away Act; will be credited witha grant |
of “$2,000 per mile, dntmg back to
'1'8.';'4, n proportion to the amount
paid for>the construction of the

road. . They will also recewve the.al-

ration of the
wl the DPrincess
1 in London.

2--MceCopaac i
Puslinch, on sh
Andiew ML

G 3 >
ter of the late Mr., Wi

Puslinch.

allowance «of $2.per head, and be|py.y =

cretlited with the Clergy Reserve |

“money unpaid to them by the Gov.
ernment. ‘The Municipalities which
oeme undér this head are the Counties
of Northumberland, Durham, and
Perth, the City of Ottawa, and the

Towns of Barrie, Belleville, Cornwall,
Guelph, Hope and St. Catherines.
BLill ther classof Municipalities

val will leave M. 'l
don's House, to-morrow (Tuesc
at 11 a.an., for the railway station, Fergus.
In Wallace, on the 1e r

I\le.
this County |
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set off for bonuses !
railways built before |
force. |

the |
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Aew Ddvertisements.
Co-Operative Store.

ARRIVAL OF NEW GOODS

New Tweeds,
New Lustres,
New Dress Groods.

NEW: BOOTS AND SHOES

OF ALL DESCRIPTIONS.

J. C. MACKLIN & Co.

dw

New Cottons,
New Prints,
New Linens,

GUELPH, Feb. 28,

'101bs. best Bright Sugar

FOR 81.00;

11lbs. good Musc. Sugar

FOR $1.00 ;

201bs. good Currants

FOR $1.00 ;

Pe i - i 8 MOELDE’RRY
2 DAY’S BLOCK.

i : R.C l“\l'l()\

|

GREAT SACRIFICE!

EVERYTHING

Dress Goops!

BLANKETS

—AND—

TWEEDS

we=At HALF-PRICE:

NO DAMAGEP COODS !
Nothing . It Seasonable Goods !

Which mll)o sold at.le:s pric ~lhnu at any
ther store in Guelpl.

=" Cail and sce 80 Lnfl » Gools to be

offered at

Clayton 8 Cash Stors

Alma Block, Guelph.

Guelph, March 10, 1873

[

aw

| GREAT SALE

‘OF BANKRUPT STOCK!

| ¥ The whole stoclk of
{
i

l BOOTS AND SHOES

11 be sold at a trer
g to ¥8, 000,

Beloug endous

;imc

5,85%.as our share |

Tuo greatest Bargains ever offered in Guelph !

Special inducements to retail merchants and jobbers, who desire to’ securo
job lots.

The sale isnow going on at(the old stand, Wynd-
ham Street. ;

Guelpl, Feb, 22, 1873,

{
|
|

WM. McLaren, Assiu:llee.
w

RAYMOND’B

SEWING MACHINES

TOR A GOOD-SMORL
Use the “Myrtle Navy.”
See T. & B. on each plug.

Price low that all can

Use it,

1 lqn {ly Sewing AMlnchine
Hand Lock Stite
\o 1, Foot Power,
No. .!,fn: heavy wo
Furnished with plein tables,half, or Cabi
net Cases,asrequirod,

CHARL KAYMOND,
GUELPH, ONT.

e thread)
g

CAUTION.—TheBrs
is registered, and any
will ba prosecuted.

“MYRTLE NAVY"
nfringeinent on it ES

i

Il'lll e TUCK

IT &
and T. & B, on exck

1ton, Feb 10, 1875 July 12,1871 dwly

RE CEIVED DAILY

BY EXPRESS AT

Pickard’s Fruit Store,
' Alma Block,

Fresh Codfish,
Haddock,
Mullett,
Flounders,
Herrings,
Salmon Trout,
etc. etc. etc.
Pickard’s Fruit Store,
ALMA BLOCK.
Guelph, Feb. 22nd, 1873

Ministers,

Superintendents,
and Sabbath
School Teachers.

do

Sabbath School World,

With Dr. Hall’s Schemes and Notes of
Lessons, 65¢ a Year ;

Preshyterian Work,

With J. B. Tyler's
of Lessons, 65c a year ;

Sunday School Times,

With Dr. Ormiston's Schemes and
Notes of Leszons.

Every Minister should have one.

have one,
Mailed promptly to any address.

ANDERSON'S

Cheap Bookstore.
Opposite tLL ()ll
ast

WYNDHAM STREYXT.

SPEX, SPEX !

TES
I'E

SPECTACLES

Pronounced b

ve worn them to
)¢ Su tler,

Every: Eye can-be Suited.

N EW suP
Ehl“llﬁllb Braids, Cﬂx[:ll“ &,

and Toy ¢

Berlin Wool, Fan ore.
d Wwr ot Guelph,

dw

A MARGE
NEW STOCK

WALL
PAPER

—AT—

DAY’S BOOKSTORE.

MYREAT SALE OF BANKRUPT
STOCK.

Watches, chcllery, ete.

’ . CRAWFORD

Having hought the
R. Porte will eom
Ba

CN WEDRESDAY MORKING
AT THE OLD STAND,
FOR TWO WEEKS ONLY.

The Greatest Bargains Ever Given
In Watches, Jewelle'y, n;nl Fancy Goods.
EVERYTHING BELOW COST.
TERMS CASH.

Stock of un) u
ce, to sell th

-

g3 Sale each day from 10 to 4 p.m.
Guelph, March 4, dwlw

ROBLRT CRAWF ORD

tACTICAL

Waich aud UIDCK Maker, Jeweller,
Wyndham Street, Guelph, ;

Gold and Silver Watcheés, Chains, Brooch-
es, Rings: &e., Hair Plait and Device Work,
Clocksand 'hm(- rieces,Jowelryropaireds |unl
made to order. Plated Goods invariety.

Cluelph, Feb, 12, 1873, d

wy

Schemes and Notes |

Every Superintendent should have one, |
Every Sabbath School Teacher should |

ROCK CRYSTAL!

HUNTER'S. !

J. HUNTER'S

g Opened Ont =i |

an CAGES.

Received, a Jarge and sp;eudul azsort-
ment of

BIRD
CaGEs

QY

NEW AKD HAu'nsoME DESICKS.

JOIH\ M BOND CO

DIRECT IMPORTERS,
GURELPH.

[
|
| UST OPENED
iHB HAS JUST OPENE

1

15 CASES

| AP

IATS & CAPS

ALL NEW STYLES,

i
|
|
}
|
|
|
|
f

"\ '{ EDICAL DISI

PEX';

[) IESSE & LUBIN'S
RIBBON OF BRUGES,
A very [ragrant Fu

For THE STCIK ROOM

|
|
7
?
‘
|
EDICINE SPOONS,
| VyEreRy
] TEA AND DESSERT SPOONS,

A fresh supply at the Medical Dispensary

G. B. McCullough,

GUELPH.

N .

Boot and Shee Store.
The subseri

Public that b
tom Shop, where b

to anrou
ed a fi
is. prepared to
MAKE TO ORDBDER
All kinds of Boots and Shoes-on the shortast
nctice, - A neat fit ard good leather gunran

teed.

Ladies, Misses and Children's Boot: axd
Shoes made it the neatest style.

¢ ga
Remember the S
next to John Hars

Gu xolph I

mx-—no t Mark

{‘;A.‘: FITTING

STEAM VITTING

Donein the bef st)h

AT HOWARD’S

All Kindz of Fixtu
Shortest

nd most workuyra-
x

otice.

Changing Pipes, &c. or Repairs

Done on theshortest uotice. iw

g]il‘ll\ GRAIN FOR SALL.
ind otliers 1
ud it to t!

Favmer
Grain wil

Before pu\rhmh\r and ex:
stock of ns, Outs l\l 1 Barley, W
will sell cheap Iul cash
He nlso hie m.,m-
“Wool, Hid
Reme: ml.m th( p!
low the G. T. R,
Brill's wurcuuusc,

pricefor Pred:

Gnu‘.plx , Feb, 12, 18
P ARKER'S HOTEL
—~DIRECTLY—
OPPOSITE the MARKET,GUE

dation for (favel
Jding und "an atte

hostler
’I lu best Liquers and Cigars at the ba
Hd has just fitted up a room whore O
will b served up at all hours, M the fave
styles. Syt
Pickled Salmen, Lobsters, and Sardines
Guelph, Feb 1, 187)

1 SH FOR \\ 00L 'Hh) L
SKINS, CALF Sln 8, a
PICKI\(;E).

he highest market y
!l;l:ﬂﬂ nts\o 4, Gordou §
Block, Guelph,

Plasterers Hair const
sale.

Guelph




