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MUZZLING THE ELECTORS.

Mr. Foster angd his cempany of fin-
aticial adventurers lead fhe gorties
of the Opposition in. their attempt to
stave.off the general elections as long
as possible, *This is at lcast com-
mendable to the political eyesight of
the honorable gentlémen. - Despite
bluster and braggﬂdoclo they: recog-
nize tbat any const.l)uency that - does
not gét its political opinions {rom the
same- sourge that the mule gets its
eafs would make short work of them
on polling day.- In ‘this at least we
must credit them with a singular and
altogéther unusual soundness of judg-
taent, though we must admit that the
fact of their own . unpopularity has
been dritled into the-honorable gen-
{lemen -in’ a way -thiey could hardly be
pardoned for failing “te understand.

¥is fitting” that these gentlemen
should Liead the revolt against an ap-
peal to'the-people, for more than any
other members of their. party they
have brought that party into a condi-
tion in which an appeal {0 the people
would mean disaster. The record of
the Fosterian ‘cult is the outstanding
significance of the Opposition in the
public mind to-day. During the reve-
lations’ of the Insurance. Commission
these ‘gentiemien loomed up in" the
limelight. and Mr, Borden correspond-
ingly fell in the shade. When" again
he emerged from the shadows it was
only as their defender, and the public
put him down as an acceseory after
the fact, if not an active accomplice
in the conspiracy, - The “ill-assorted
planks from which . the gentleman
tried to. construct a platform that

would give'him a different alevatinig §

from his lieutenants was a make-shfit
structure that would not carry a-light-
weight--aldermanic ' cendiddte,” much
less’ the preetige and Tesponsibility of |
a. party “leader. His- enterprise “was
doptied o fatluré and it failed:-Whife
l(r; Borden conum to.perform the
ial*y ,,dli'viafu"ym%e
eyes of ﬁe party and tThe “country are
fixed on the Fosterian eult-ae = the
real masters and the real significance
of ‘Mr."Borden and his Pafligmentary
following. Having pia.ced their nom-
insl leader ‘and his folfowers in -a
position in -which ‘they dtre not face
theé country, it is fitting that these
ehonlsd ‘be the -gentlemen to head the
ot 1o preven(. them hanng to
da -3
'rhc country aooept.s M. Foster’s

dictum ; that “‘You canndt alfogether
“dissociate private charscter and pub:
“lic . positioh;”’- and messuring  Mr.
Fosux and ‘his “friends by this stan-
d,atﬁ ﬂuds them of a private charac-
ter not -to be entrusted with public
po;mon To the country they stand
e exponents of the syatem of fin-
Ancut mmxpuht.bn which they. prac:
tuea on the Union Trust Company
and the' electors will not stand for
any such filibustering expeditions be-
ifg carriéd into the treasury of the
Dominion. As defence Mr. Foster can
only devise the -theory that _trust
tunds cease to be trust funds when
invested ‘in the stock of a trust com-
pany. Given, therefore, control of the
trust funds of the people of Canada
Mr. Foster would consider these no
longer trust funds if they were spent
for the dteck of a_ trust company of
which be' was” manager, - And  as
manager Dhe .would consider himself
free to exaet raké-offs on whateverthe
trust company bought, taking his rake
offs_from the very funds he was set
to ‘gnard. - More,- he would - consider
the “distniected trast funds a store of
speculafing 'capitdl 'which might be
handed’ otit ' to° Tris friends and asso-
ciated, with which to ‘gamble in ‘west:
ern lands agd British Columbia saw-
mills;” slways- providing 'a way were
made whereby Geo: E. could secure
bis shlr of the spoils, 1! there were
any ils.- Ifi.hue we n;ospoxls
and t?e m!p!‘hes ahw;l:i tarn out
Mm be very | ‘bdd- " of
courde: for the anersvai the maoney,
but: the muemen whose gambling
hﬁrunltadmsbelosswwldhave
Telther. the means nor the intention

o! Toplacing it.~
= 'This. is $he énly possible conélusion
from the only Hnesf déénece Mr. Fos:
fer found it poesible to sét up, and
{he hon. gentleman can §nd no fault
i 4R1g s the dutga which the people
of Canada eredit himself and hie band
with entertaining toward their money.
Nahrally the people’ of Cafiada do
net" hie kindly% tiie idea of provid-
ing. funds for- thes enrichmént. of ‘the
cult; and. ave. vusinf an- oppeﬁumty
hﬂl ihe conﬂcmen 80 Jn a manner

Ll

that will' admit of no gxplsnatmns
Recognizing the unmistakable signs
of popular wrath the cult appropriate-
ly heads the attempt fo frugtrate thé
opportunity of an early appeal to the
people.  To their &lready lengthy re-
cord of offences thiey propose: to add
that of muzzling the_electors,

-

THE REPORTED stmmsur €

A Tokio despnffbh states that: the
Japanese-Canadian question has beeh
settled in the way it was reasonable
to expect that'it would be. sctfled.
Japan promises vgtbal[y to régt,ti‘ct
emigration to Canada.in aceord with
our- agreement, and Canada agrece 1o
take Japan’s word _that she will do
8o0. - Perhaps the ‘despatch is only ' a
guess, but it is a prefty rcaSonable
looking ‘guess. - That Japan - would
admit ‘the necessity of a written un-
dertaking to bind her to the énforce-
ment of her agreements was scarcely
to be expected; nor wae it more reas
sonable to suppose that Canada would
insist on a written promise to enforee
the agreement in the absénce of any
evidence that Japan has not becn
faithfally observing the  bargain
heretofore, - It- is notable that the
United States expressed -willingnéss
a few days ago to aecept the unwrit-
teri -aseurance of the Japanese Gov-
ernment in vegard to_a similar diffi-
culty;

H the despatch is more than
guess the arrangement should prove
an. adequate remedy to the grievance,
taken im- conjunction with the . new
regulation adopted by the Canadian
Government that ~immigrants -must
¢ome direct to Canada from the coun-
tries of their birth or the countries in
which they have-become naturalized
subjects. Without this regulation the
restrictions of the Japanese Govern-
ment could mot prevent an influx of
Japanese, for the reason .that  the
Japanese immigrants ‘come - for the
most part not frfom Japan, but irom
the Hawaiian- Islands, which- belong
to the United Biates. However few
the immigrants' who were permitted
to -leave Japan -for- ‘Canada, thete
might therefore: be afi . enormous in-
flux of Japeuese into Canada; . Until
it is .proven to the contrary we are
bound” to~ beliéve -that Jdépan Has Te:
stricted the emigrants for ~Cavada,
and yet we have had enormous-Japan-
ese-inrush. This- will' not be*possible
in fututre if the reported setflemént

| is correet, for while Japan undéertakea

to eontinue” to restrict the emggnﬁts
coming from Japan, the new Te
tions of -our. owfi Government will ef;
fectually - prevent “them ‘comving - from
anywhers ‘else,

ONLY ONE.

Thé Macleans have -the majority in
{he. Hoyse of ~Commons; two' of the
name* sitting ‘o8 each “side of thy
Speaker The Smithis: hiave thrée rep-
resentatives, two Liberdl-and one Con-
servative, ~Then :the Bordens, thé
,Hughqs, the Chisholms, the Jacksons,
the McCarthys, the Reids, the Roches,
the Walshes, ‘the Wileoné and the
Wrights have each a.representative on
either.side. Beside, theré are two Lau-
riers, two Lavergnes, two MclIntyres
and two Behells, all of whom are Lib-
crals—or were until ‘Mr. Armand La-
vérgne became convinced that he was

an otator.  Nafure has providéd only
one Cockshutt to rank among tho leg-

islators.

Though nature may have -been nig-
gardly in giving us only one of the
name to number among the law-mak-
ers of the land, the ope we have is a
lively member, and does what he can
to distinguish, - if not to honor, the
name, He deflects his energies along
lines so diverse that no one would
suspect them having a common ofi-
gin, labors valiantly to multiply hig
peisonality, and to make. the namo of
Cackshutt carry mere aignificanée- in
the country than the size of its Par.
liamentary representation would ordi-
narily seécure.  For —instance; some
time since he received a . letter .in-
tended for another wearer of the name
influential in the Canddian-Manuize-
turers™ Association.  The letter-intim.
ated that an immigration official in
England might be induced to ship out
a party of ariizans to-Brantford; Ont,
The duty of ‘Coekshutt, M:P,, repre:
sentative of the Braniiced workmen,
was clen“r He had only to put the
Depa.rtment onto the game; $hé in-
rugh would be ‘etopped and his con-
ltmﬂnﬁ “would be 1n -no_danger, of
replmcemm ‘Did +he 'dosit?  Not-at
dl Be-hnnded ovéy the lettér to the
| party to whom-it belopged, and kept
his pedce. Theu when Cdckshutt the
manufacturer ' had got men 5 fepldce
his employees in cade they wers—well
in case they Teft, Cockshutt the pat-
liamentarian borrowed thé letter again
that he might make it the basis of an
attack on the Government and the
occasion for declaring his own undy-
ing hostility to the immigration : of
artizans, Suach diversified application
of ~one’s talérts edn’ scarcely {dil to
produce results which will ‘win him

distinetion of ofie. kind or amother.

-

For the:sake of the manufucwrers
Mf." Cockshutt,
kept silence until. they had got:‘the
men, Then he sprang to the defence
ot his constituents by-declaring that

'the men’who had alteady ‘been ith-

ported by the manufacturers  should
not be imported-by the Government.
T pumbeérs the tnbo ot -the Cock-
shutts are outhumbered on -the- fldor
of the Houne but they may fairly
claim’ that “fio  other cfan” is ‘moré
taithtully: tapresented when the. inter-
dsts of ‘relatives, friends and allieg
call upon a member to sacrifice the
interésts of those to whom le owes

lis ' position. - Mr. Cockshutt is’ oniy,

one; but_he is a wonder.

WHAT 1T MEANS.
Goldwin 8mith, commenting on an
address of the Socialist candidate for

the Toronto Maj ornlt , says:

“The address is a decided 1mprove-
“ment ih point of temper and deceney
“on that of his predecessor.. But the
“‘animus and aims of the party here
“and elsewhere-remain 'the same, ‘So-
“ctalism’ is really a misnomer. The
“name properly belongs to " philap-
“shropic visions like those of the two
“Owens, the founders of New Har-
‘“mony, whose aims were purely bene-
“volent, who never appealed-to-claks
“hatred, and would haveé shrunk from
““the thought of confiscation, Confis-
“‘eation is the real aim of the Social-
“ism with which .we are confronted,
“and to prepare for.which its leaders
“unscrupulously .and ' unblushingly
“stimulate hatred -of class. No feas-
‘ible or intelligible plan for a reor-
‘ganization of gociety on a better foot-
“‘ing by pacific- means has the party
“yet attempted to produce. - Wages
“we are told are slavery, and must be
““abolished. What is the returm which
“any man gets for his work, whether
‘““the work .is manual or_ intellectual,
“‘but wages? Unless all capacities ean
“be levelled how can the outcome pi
““all labor and the consequent for it
“bé made- the same? ‘One thing is en-
“tirely overlooked. When it eame. to
“general pillage there would be “an
“appeal from ballot boxes fo arms.”

e

WRONGLY GRADED FRUIT.

The ~Government -~ Fruit  Inspector
hse condemned two consignments: pf
Ontario .apples in Strathcona, They
failed to come up to the grade in whi¢h
they were classed. The announcement
will” awaken no widespréad popular
sympathy, with the packer. to” whoim
the fruit belongs, supposing them to|
still “belong to the shipper..  Ever
singe Ontario began to ship apples
to the West the people of this coun-
try have beén paying Northern Spy
prices for - seedings, and grade one
prices for second class fruit, - Years
ago, -this ‘deception cost ‘the growers
of Ontario the apple frade of the West,
and opened to British Columbm grow-
¢rs - a. markét: which they were nbt
prepared to fully seize, but which it
is fair to say they “have mot abused
in the manner of the Ontario ship-
per. ‘But.like the: Bourbons; some
Ontario apple-packers.appear to hayve
learned nothing and forgotten nothing
in thejr adversity, if it was adversity.
They ‘still merrily confinue to fill the
barrel with whatever ¢omes handy,
and to put a layer or so of geod fruit
at-either end. Thanks to the rapid
influx of people who knew not Joseph
and his ways, the Ontatio shipper has
been able to peddle off his deception
at the price 6f good fruit. Temporar-
ily, of course, it was a great wi_nncr.
His really good fruit went to England
and brought the top price; hig dis.
guieed seconds came to the West and
also brought him the top price. The
West was made the duinping ground
for fruit that ' England would not
take, and at prices that should have
brought good fruit. Western consum-
crs, not -being- invariable . judges: of
the grades of apples were compara-
tively easy victims, the easier becauge
British Columbia' could not supply the
whole trade and: we had to take what
Ontario was pleased .o sénd or do
without. ' This  practice could not of
course’ . go on forever; it was possible
only in ‘a period - of evolution and

once the British .Columpbia  orchards

become ‘extensive enough to * supply
the’ whol¢ prairie market, the Ontdtjo
shipper is not likely to- cut mueh" fig-
ure:in - these  provinces however: he
may. be pleaged -to: grade his'fruit:
In:the meantime; however;. we are en-
fitled ‘40the protection of the Fruif
Irspection Aet, and :{o" its weoryua
en!oxcement by the officers oharged
with - this duty. . That we have .been
swindléd so fréquently is the'. best
of reasons why we should-respectiully
but, firmly decline to continge 16 be
easy. marks for the unprincipled
gentry who- are found among the
packers and shippers of Ontario ap-
ples. - The 'Act would be even ‘more
satigfactory if it empowered -an in.
spector mot. only to condemn wrong-
fully graded fruit, but to ‘confiscate
it and eell it in the market for what
it was worth; leaving the proprietor
to, gather ‘what moral he: pleased tmm
the eprrwuee 5

*M.P.; conveniently |

[ pay the ddmages.

GALL A HALT

Bulletin Samrday and in umwhat
‘perturbed “state of- mxpd. recued an
unenvnable ad»ve_nture With en’ nutA
mobile. on one” of the “city streets:
The xenﬂemnn. while ‘crossing Second
;street on Ja.sper avenue the previous
ev,ening Waa: alarrped by the blast of
a hom close behifid, and turning saw
a fiaching ‘bearing down.on him. net
more than its length distant. -In the
. derimble to get clear he fell-and nar-
rowly miseed being run over. The

" speed limit, but he coneiders the driv-
er careless in turning the corner twith-
out looking “to see that the crossihg
was’ clear.

The incident is one of a number
which have occurred during the past
year in- which'the pedestrian bas ow-
ed his escape to his own alacrity rath-
er than to. the skill or foresight of
the chaufleur, At the same time the
drivers of nervous horses have been
living in a kind of wakeful nightmare
lest a snorting monster bob.around a
corner and put them in the ditch,

the ¢ity a number of machines which
aré driven by men who either do not
know or who do not recognize -the
righfs of pedestrians and equestrians
to- a -tolerably safe passage:  through
the public highways. = Theoretieally,
there is a speed limit beyond which
autos must not travel in the city, but
a stranger.would not suspect it,. 1t
may take an ‘expert- to determine
whether 'a machine is travelling at

"the rate of eight, or eight and a half

miles per - hour, but most amateurs

“can fell without any ‘considerable dif.

ficulty -whether it is going at - eight
or eighteen miles per. ‘hour. - And
there are  a number - of machines
which  habitually - {ravel the  eity
streéets: at a rate. much - nearer the
latter than the former figure. ;

It is time a sudden and decisive
halt was called to thik practice-of ex-
ceeding the speed -limit. . Tempting
and exciting as-- it -may be to . skim
along &- buasy thoronghfare ‘like a
freight -train, scatiefing people to
right: and: lelt, etriking terror into
horsés ‘and creatmg geéneral confusion,
this is & kind of §porf which neither
law nor public opinion regards as
legitimate. The dangers of its con-
‘tfiuance need not, be emphasized, A
time must. come wWhen someone will
not' be able to dodge 'as quickly as the
chauffeur counts o, Then there will
be a serious ‘accident;. possibly a fatal-
‘ity, and ‘Someone: Wil be called on to
* Bmd it isnot just
clear that- an actjon. for damages
would not lie against the city which
presumes to protect its'people from
reckless auntoists but does not do so.
In enacting the automobile by-law we
admitted ‘the right' of the city to in-
terfére for the profection of its citi-
7gns. i we conpne at.the violation
of the by-law .we ma\ find troublc in
escaping. a abarc of the conscqutmcob
This; of course, altogeth("r asjde from
the fact that the public have rights
as well as the owners of automobiles.

FOSTERING IGNORANCE. -

The Provincial ~ Government = -of
Manitoba has added to its record the
digtinction” of having killed a move-
meéent to make it compulsory:that the
children of that Province shall -have
a common school education.

To the ordinary recader it will come
as something of a surprise that e
Canadian province, and & progressive
Western prevince:at that, has no com-
pulsory school law.  Yet-such is the
case. in- Manitoba, - Not only so, the
parént in-that provimce is. not-bound
to prévide private means for the edu:
cation of his child if he neglects or
reiuses to send it fo_school.

The parent-is thus- made. the .abso-
lute judge of whetlier or not hischild
shall be provided for the struggle of
life with the fudiments of knowledge
now mnecessary to every person in
every rcalling,  He- may provide it
with this grounding in ‘knowledge or
he may let it grow up ' in ignorance
as he choose, or as his immediate in-
terests may suggest. If the child:.can
be put out at work and made to earn
wages for a lazy, a dissipated or .a
groedy father, the father is at perfect
liberty to so employ it; if the child
prefers to,indulge its time in idleness
or. worse, the parent may permit it to
doiso. His: i¢ “the final word "as to
whether it shall be equipped: for. the
étruggle of “life with the commonest
réquifement - of- - that  struggle, or
whether it shall be sent” forth ‘handf.
capped. in the stmgglc and unfifted
to conmbute anythxng to the age in
whnch 1ts existence falls.

'The perpctuahon “of this oondmon
of things now lies 'at the door of the
Roblin’ Governiient, “A few days ago
a. regolution was introduced ‘into the
Legislatute proposing the endctment
oF compulsory legislation, and wasde-
featcd on a straight party vote. The
resolution reads:

“1. Whereas in all civilized coun-
“tries except Russia the attendance of
“children ‘at ome ‘school is compul-
“‘gory 'between cortain ages and years;

“and &

An emment emaen galled . on t.h;a k

machine was - running within- the

It cannot be deriied that there are in| ¢

eory attendance laws are.;n forea’in
"“the, Provinoess of Onxma, Baskatche:
“wan; Alberta and Bntmh Columbm
"and
g Whereas the Em'y Council in
“1892 in the case ot the Czt.y of V\m-
“nipeg vs. Bartett, cl'enrly showed in
“their Judgment that there was ne
“question as to the powersof the Leg-
“iglature in making Ngul&t.lons ‘for
“the saditary conditions of ‘schools,
“houses, -imposing rates: for .the .sup-
“‘port of ‘denominationial: scliools, en:
“forcing the . compulsery attendance
“of . scholars,-and 'matters of that
“sort’; and
‘4. Whereas it is desirable that chxl-
“dren should attend at some school,
““public or private, between the ages
“of five and fourteen years, and have
“the advantages of the best education
“attainable, in order to compeéte on
‘““equal terms with other nations;
“Be it resolved, that this House en-
‘‘dorses the principle of , compulsory
“education, and- claiming, -on behalf
‘“of the people of Manitoba, the right
““to enforce 'such; considers it desir-
‘able that the Government should in-
*“troduce the necessary legislation to
““prevent truanoy; and to enforce com-
“pulsory attendance im citiés. towns
“‘and incorporated villages, and for a
“limited period of the year in rural
“districts.”

This resolution is conspiciiously free |-

from party spirit, it contains no re-
flection on the administration of the
Government, suggests no coercion of
any section of the people, but proposes
merely to safeguard the children of
the Province against being deprived
of: the .advantages of & common schoal
education, and to safegyard.the Prov-
ince ‘against the advent 'of a genera-
tion of uneducated citizens,” Yet it
was. defeated by the Government sup-
porters. ‘Why can-only be surmised,
but it js difficult to “conceivé other

régson than that the resolution was |

introduced by a member of the Oppo-
sition, or that the Reblin Government
prefers to foster ignorance rather than
intellectual - development .-and =~ the
spreadof- knowledge.

Perhaps this ig a matter which con-
cerns the Province of Manitoba aloneé;
and-in which the people. of the other
Provinces have no conceivable inter-
est,- but this remains to be proven;
It is surely of interest to the country
at large what are the conditions un-
der which the children of each prov-
ince are growing up. . Qur. citizens
do mot spend their lives always in
the province m vhich they are born,

and: if Alberta is likely to' become thé |

home of children. reared in Manitoba
it is a matter of very real and vital
interest to the people of Alberta
whether. the conditions under. which
those childreén_are brought up are
such as conduce to a well-informed or
an ignorant citizenship.. If two years
ago it ‘was the.business of all the
{ other provinéés-in-the Peminion what
kind of school “system Alberta ‘ghould
have, it surely-is a matter of intérest
to ' Albefta wliether  another province

or not. . And the absence of ‘compul-
sory- legislation means simply. that for
a considerable-proportion: of . the chil-
dren of Manitoba that province has
no school system and no means of
education.

If we are to credit the police court
and criminal statistics of the Province
of Manitoba, that provinee of all oth-
ers'is certainly -not the one to aban-
don or neglect the ordinary safeguards
of .civilization, and ‘among these .is
none stronéer than the education of
all children to the degreec necessary to
fit them.-for. the. efficient aud intelli-
gent discharge of the duties -of citizen-
ship. “ Those organizations which pro-
fess coneern: for ‘the futute social con-
dition 'of "the people of the west could
not do better than devote some atten-

tion to. the’ action of the Manitoba
autlorities in refusing to surround

the risiig generation of that province
with legislation which would assure
them a grounding in fliose common
subjects. on which information is ab-
solutely essential both to the success
of the individual and to the social
well-being of the community.

CUTTING OUT THE SPECULATOR.

To -the publi¢ the most interesting
sections of the new  Insuramce BiH
are those limiting ‘the field for the in-
To the
wide ‘latitude . allowed = such invest:
ments heretofore may be traced .a
very -large proportion of - the griev-
andes which the insuring pubhc have
stffered et the hands of the Insurance
Companies.” “The amendmente to the
Tnsurance Aci Some years age pn.ch-
cally opened the door for vholesalc
speculation with: such’ funds, ‘and” se-
vere competition joined specalative
inclination 'in urging -~ tho insarance
managers to seize the opportunx_t}
thus offered them. - The mcmeyé» of
policy-holders were invested ‘in ‘com-
panies of all kinds, domestic and_fof-
eign, regardless of whether or fg*
these had previously been’ dividend-
paying concerns, so l_ong as an oppor-

vestment: of insurance funds,

tunity ‘offered. for turning:a’trick in

"2 “Wﬁereas t,rqaney l.nd eoxnpul-A

 funds placed under. their
-ship, = The money  that properly he-

shall’ have any “schoel system at all |

the stock market.
beginming “of things, and the manag-
ers of . insurance funds ‘were  soon
found indulging - in speculations on
their own account with the _trust
guardian-

longed {0™the dependents of the pol-
icy-holders was thus converted into
speculating capital for the enrich-

ment of those who were paid to pre-

serve it from- hazard., It is not a
matter of wonder thnt. rake-oﬂq, rg-
bates angd” the allied epeccies of com-
mercial .larceny soon. made their ap-
péarance. :

The nhew Act puts a stop to this
kind of thing by limiting the classes
af anvestment open to insurance mon-
eys to those which promise a ‘maxi-
mum of security and invclve a mini-
mum of risk. The speculating chance
i3 thus elimated, and with it should
go the evils it produced, or by which
it was accompanied. The ‘Act repeals
any powers for wider investment con-
ferred by.any special Act or else-
where, and gives the companies hold-

ing socurities noy conformable fo the

new regulations five years in which
to dispose of them,

TFhe “investmente permitted by the
new Act are specified as follows:

(a) The debentures, bonds, stocks

or other securities of or guaranteed
by the government of the Dominion
of Oanada; or of or gudranteed by
the government or any province of
€anada; or of ‘or guaranteed by the
government of the United Kingdom,
or of any colony or dependency
thereof; -ir of or guaranteed by the
government of any foreignh country,
op state-forming a portion “of such
fqreign country, wherein 'the com-
pany carries on or is.about to carry
on business, provided the Treasury
Board has. signified its' approval of
such securities; or-of any municipal
or-school corporation in Cénada, or
elsewhere where the company is
carrying on business;
' {b) (1). The bonds of any company
incorporated in Canada or elsewhere
where the company. is carrying on
business, “which bonds have been
issued and putstanding for a period
of at least five years. prior to the
time of purchase and. which are se-
cured by a mertgage to trustees or
otherwise upon the. real estate and
other assets, are of a market value
of at least twenty-five per cent..in
excess of the amount of the- bonds
so-secured, thereon, provided default
shall not- have been made in any
regu.l.ar interest payment upon such
bonds within said’ period of  five’
years; or

(ii) The debentures or: other ‘eyi-
dences of indebtednese, not secured
by mortgage, of any such. company;
which debentures or other evidences
of ‘indebtedness have been. - .igssued
and. outstending for a period of at
least seven' years prior, to the time
of ‘purchase; or

(iiiy The- preferred stocks of ‘any
such. company upon which: regular
dividends of’at least four per cent.
have been paid for the seven years
next preceding the purchase of such
stocks; or

(iv) The common stocks. of any
such ~ company upen which re-
gular dividends of at least
five per cent. have been paid for
the ten' years next preceding ~ the
purchire of such stocks—

Provided that not -more than
twenty per cent. of the total issue
of such bonds, debentures, or stocks
respectively, of any such company
shall be purchased by any  such
iife insurance_ company ; ©r,

(¢) Ground rents.or mortgages on
real estate in Canada, or clsewhere
where the company is carrying on
business, provided that the amount
paid for any such mortgage shall in
no case excced sixty per cent. of
the value of the real estate govered
by ‘such inortgage; or

(d) Life.on. endowment policies.or

contracts issued by the company or{

by any . other. life insurance com-
pany licensed. to: transact business
in Canada,

2. Any such life insurance com-
pany may lend its funds or any
portion thereof on the security of—

(a)- Any of the bonds, debentures,
stocks or other securities mentioned
in the preceding subsection: or

(b) real estate or leastholds for.a I
term or terms.of years or other es:|.

Martin-Orme

tate or interest-therein in’' Canada
or-elsewhere wuere-the 'compéi:y-ds
carrying * on. business:. Provided,;
however, that no sueh loan shall' ex-
ceed sixty per cent. .of*the value of
the real estate or intereést therein
which ‘forms the_security for sueh
loan,

The . foreign ' investments of  Cana-

dian companieg are also limited:

The total amount invested in or
loatied upon securifies other than
Ganadian ' securities by any such
tompany shall not exces? Ly more
than twenty per cent. the reserve Qr
reingurdante value of its pohcles oths
er than Canadian policies, calcalat!
ed.upon .the * basis - of valuation
adopted by such company.

This\ was only the

-

The following stipulations are quite
a6 significant, as history has shown
them to be needed:

82. -No such -1ife’ insurance com-
pany shall, nor shall its directors
or officers or dny of them under
colg)ur of an investment of the com-
pany’s funds, in bonds, debentures
or other securitiés, ditectly or indi-
rectly be employed, concerned or
interested in the promotion of any
otber ¢ompany ,or in the eonstruc-
tion or operation of its works.

83. No such .life insurance com
pany shall subsecribe to or partici.
pate in or-employ the funds of the

A compan} in any undertaking of the
purchase or_sale of securities or
property of mv kind, nor shall any
transaction ‘ for such purchase. or
sale on ‘account of said corporation,
jointly with any other person, firm
or corporation,

Plainly interpreted, the Aect Zeems
to mean that insurance funds are
hereafter to be handled as trust
funds.

CANADA’S EMBLEM.

It i3 propesed to crown the historic
Plains oi Abraliam with a etatue of
the angel of pcace, The proposal is
as worthy of Canada as the site is fit-
ting for. the statue. No country on
earth has better right to erect such
statue and on no spot of Canadian
soil would it have such significance
as on the precipice that looks down
upon the St. Lawrence. One hun-
dred and fifty years ago two armies of
brave men met in sanguinary con-
flict on those heights, and for a cen-
tury-‘and a half the descendants of
the two races have stood ready to de-
fend the heights against all comers.
i it is fitting that the emblems of
peace should be displayed in the for-
saken haunts of war it is surely pe-
culiarly appropriate that the statuary
representation of peace should occupy
a spot rich in glorious traditions of
twwo confluent peeples whose animos-
ity has been effaced by friendship
and common citizenship. The Plains
of Abraham awaken no unpleasant as-
sociations. to-day  in the minds of
Canadians of dither French or British
descent. What more fitting than that
the emblem of peace be reared where
it -shall also exemplify the  superced-
ence of racial hostility-by racial un-
ion; and co-operation?

Aside from this, no more appropri-
ate.emblem cold be displayed at our
eastern- gate“&y ’fo the travellers from
the older world.” Canada is esséntial-

ly a.nation of peace. Our history. has
been; marred by fewd¥ wars Hinty i ~

of any people on the globe occupying
a Qﬁunhry rich enough to exeite cupid-
ity.. - For this we are in no small de-

'grec indebted #c- our isolated -witua-

tion; and to the fact that our only
neighbor is a nation -spéakiug our
language and recognizing the princi-
ples: of intornatimml justice, The
same cause should guarantce us peace
im:future, The scuas -thal. guard us
also restrain’ our military ambitions.
situated
to cultivate * the epirit of peace.

Noieountry is more favorably
More, our national power must reach
its zenith in an era when right-think-
ing ‘men hope that war shall have
becgine a horror of the past, What
more fitting than to announcc to the
world that the giant of the north is to
be u eivilized nation and not a mon-
slor?- The statee of the
liberty guards the eastern gateway of
the Republie to the south; we could
voneceive no happier parallel than to
rear a figuration of peace above our
own Atlantic portals,

B¢ widess of

“Life in Every Dose”

“‘I cammot speak too highly of Psy-
chine, for it is the greatest medieine I
ever used. I was just-about ‘all imn’
when I began the treatment, and in 3
months I was as well as ever. It is a
great tonic for weak and run down peo-
ple,. There is new life in every dose.’

JAS. STOLIKER.

Ridgetown, Ont., Dee. 19, 1906.

It-is a sin not to tell your s:ck friends
about  this wonderful prescription.
Throat, lung and stomaeh ‘trogbles, and
all ran down conditions quickiy cured
by its use. At all druggists, 50c and
$1.00,-or Dr. T. A, Slocum, Ltd., Toronto

i Madein \anous styles-and
at different prices, but only
one quality—the best. - A |
piano is bought for a. lifetime
« of wear: “re warrant all -

Pianos

to be perfect ir construc-

tion and toimprove in tone °
with age, instead of

weakening, as ordinary

instruments do.

Where the Martin-Orme
Piano is not represented,
we ship direct and guar-
antee safe delivery to your
nearest' station, in any
part of Canada.

Write for descrlptlve
boeklet, prices and
terms, free on request.
CRME & SON, Limited,

OTTAWA, ONT.

THREE THOUSAND
MEN FOR G.T.P

Construction Work West of E(
monton, Which Will Commence
Immediately.

(From Monday’s Bulletin.) *

The Bulletin to-day i ositi
to announce that within a few daj
between. two and three thousand me
will be required at Edmonton and ti
country to the west of 1' cit
connection with constn wction w :‘},
tlie Grand Trunk I.A f

Work is to be started at
the contract awarded for
west. of the city, It is
firm ©of Foley Bros. &
it _ds known since th
Larson, Foley, W

John Stewart, of the
on the way fromn th

* his arrival here will pro

to the-work on the right
Stewart has Dbeen looking ove
right of way for 100 mile

Prince . Rupert, upon which "v: T
willi also be asked to tender shor

T J. Fetter, the “walking bosz,”
to speak; -of the contractors, iz al
the' ¢ity, ‘and this morning proc
to the west. He will return h
wards the end-«of the week.

Will Outfit Camps.

The firet work will t
Ullg the .\’U}»M €3,
neeessary camps,
présent weather
tigsy

Sub-contract
clearing the
est part is the 3
contract. This land is
timbet and Dan Bake:
the, gub-contract for cle
tiom,  ‘The remainder w
men;living in the vici

Edmonton will be the
plies. for the work, and t
seasOn promises to be the 1
the gity has yet experienced.

The Tie Contracts.

Tie ¢ontracts have also
tie§ to-eover the entire 12 1
big contracts have been award
follows:

Carrmathers & Round, 100,000 ties,

McPhee, Bros, & Hislop, 100,0
ties®

H. A.“Calder, 200.00¢ ties.

A 'number of smaller - ontracts ha
also been awarded to mi ‘men, ete.

These ties are to be dslivered alor
the line of the railway They are
consists “of - tamarac, jackpine ar
spruce. They will be delivered durix
the spring and summer months u
till next July. The present contrac
will “affé¥d more than enough ties
place ‘steel alang -the entire 125 milg
west-of- Edmonton,

The route of this section passes bg
tween Lac Ste. Anne-and White Wha
Lakg, across the Pembina and cor
titles alinost due west to” Wolf Cree
a:tributary of the McLeod river, th
point of terminus being situated abou
twenty-five miles east of the MclLeod
river, Iu all probability the remain
der of the prairie section will be le
shortly, and the volume of busines
to. the city of Edmonton resultin
from the provisioning of the camps |
the fwo sections will result ij
an impetus unparalleled since th
days of the Klondyke rush.

The mountain section ecast fro
Prince Rupert will be the sceme o
active -operations this epring, and th
remaining right of way between th
Yellowhead Pass and on through th
mountains -to meet with it will -ir
volve the employment of numerou
rock drilliig and other outfits insepayg
able from railroad construction wor
in «British: Columbia., Edmonton i
peculiarly favored as a situation fo
a basge from which to supply- th
busy thousands in the camps dotte
over the prairies and in the valleys g
British Columbia. . Surrounded by
country specially adapted to suppl
the necessary farm produce to buil
up ‘the brawn and sinew of the rai
road pioneers, the future of Edmor
ton is bright, and the hope of th
citizens whose faith has remained ur
shaken seems fast approaching a tan
gible realization

Not a Miracle
But Medical Science

Dr. T. A. Slocum, Limited,
’loronto Ont.
Gentlemen:—

‘‘Some time ago I began to lose fles
and failed every day until I had tc
quit work. My physicians and all my
triends said I bhad coniracted consump
tion. 1 failed from 165 pounds down|
to 119. ‘I was advised to go to th
Rockies or to the coast. 1 went to botl
places under heavy expense. I con
tinued to fail, and was advised by th
doctors to come home as nothing morg
could - be done for me. Hope scemer
to +have. left me, )

¢¢1 tried Psychine and since starting
its use I have gained from 119 to 14
pounds.. I have used $10.00 worth o

the medicine. I am a well man and

canpot say too much in praise of Psy
chine. The strongest recommendatio:
would be weak in view of the fact tha
I beligye.it has sayed my life. It
withodt  doubt -the best rcmedy: fo
run-down conditions and weak lungs.

“¥T gincgrely hope and trust that yo
willcontinue your goed work of sawin
run down people and-consumptive frog
the grave. Wishking you and Psychin
continued suecess, I remain, onc o
Psychine’s best friends.’

ALEX. McRAE,
Sault Ste. Marie, Ont.

Almost every mail brings us lette

like the ahove.  Psychine will repe:

this' record in every casc. It is th
greatest medicine known. ‘\t‘a. dr:\

gists, 50¢ and $1.00, or Dr. T. A. 81

cum, ~Limited, Toronto.

Ot way

CATTLE FATTEN QUICKER
--take on weightfaster---make hen
beef --- when dehorned. Cows g
more milk---and half the dnnger

smppmg by rail or boat

Limi
KEYSTONE DEHORNER

does the work in 2 minutes. Cu

from 4 sides as once. Writef
Tree booklet. R. M. MCKEN

Eober: st Toronto. Ont Ladess Pictom; OF




