aipeg, Oct.. 108 THE GRAIN
The leaders of this movement have a ¢ neeption of
what needs t be done nd the way t i it But it is
got emough that the eaders sh 1 know, they must
avince the whole fan po} ation At least the
great ma 1 that their W { what is ¢ . lone )
the rect one, and a nduce them to adopt the
method : mplishing it Having secured nanimity
as t the end nd AT cess I8 assured T the
T { r Company ecarrying n & great educa
tiona ampaign while discharging its functions as a
business concern
The most ol lirect « se of fa ¢ to enjoy
the fruit ! r mbhors v pe mens G { nd I
the fact that nder present economic nd commercia
aditions, the t L t fix the price { the product {
- shor doe not est wit! ) We take what » {
tered us for the things we have o se we give what is
demanded { for the thing we need ¢ buy 1 ' is
y » of trade which it |
hel MU ulity { PP rtunity ¢
f absolute equit n I
tions is a far ery from here, and involves not only the
genera acceptance of economic truths, that at present
even the victims of the existing social system will not
jgten to with tolerance, but the widespread recognition
{ the mofal basis of human happiness
r Company contains three thousand members and
bas handled five millions of grain this past year. This
g just a good start. We must make it grow until its
membership includes the whole farm population of the
three prairie provinces at least, and until it handles all

the gra'n which this population produces
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controlled marketing, say,
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our grain must not be thrust

market whether there is an active milling or

demand or not Selling through a single agency in

and
lines of credit would make controlled marketing practic-
able and highly effective

It would

tonjunction with proper storage facilities ample

hardly be possible under any other cir
cumstances than the foregoing to name the price of our
commodities, and
own with those

which we consume

if we would hold our

of those things

this we must do

who name the price
Price naming then, through controlled marketing, is
the power we are striving to acquire through the com
bined assistance of :(1) A co-operative selling agency
through which practically the whole of our farmers will
offer their A banking
tion strong enough and willing to finance the farm popu
}atmn on the security of their commodities either at first
band or through the medium of their co-operative selling
Agency, till such time as the prices obtainable become in
€quitable relation to

commodities for sale: (2) institu

; those demanded for the commodi
ties which the farmers consume; (3) A system of public
storage elevators, wherein grain may be housed in ade
Quate amounts under governmental of quan
tity and quality.

These things will be secured by the farmers thrnnz’
an by means of organization, education, agitation an
legislation The Grain Growers'. Association of Mani-
‘Ph‘ and Saskatchewan, the Alberta Farmers' Associa-
:(:::-t?nd the Society of Equity, likely to be amalgamated
% 7.. and the Grain Growers' Grain Company provide

® basis of organization, and with their various official

guarantees

GROWERS'

GUIDE

-3

Organs will carry on the work of education and agitation

simultaneously From these will speedily flow adequate

legislative remedies lor the present disposition

{ the

improper

frults of farm labor
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Uttawa to
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defend legal rights already won, and to secure

new legisiation their

found
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defeat thelir alme
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ETain men s 5 most sinister fact viewed

with our eflorts to escape the exactions of the grain

dealers by engaging in the grain trade for ourselves

With our company thus liable to the curtailment or
entire withdrawal of the extensive line of credit necessary
for the successful development and operation of a grain
business by the banks in their role of allies of the re
i Ar ETain dealers and liable to suffer from discrimina

tion in both

portation

rates and service at the hands of the trans
the first duty of the

interests in these important

companies it becomes

company to safeguard its

particulars

We believe we are in a falr way to solve the financial

problem by the relations we have established with the

Home Bank

Our first thought was to create a Farmers' Bank, the
stock of which should be held exclusively by farmers.
There were many obstacles in the way of this action

Our officers lacked banking experience. Our known lack of

men experienced n fnancial matters, coupled with the
characteristic distrust of our farm population would have
rendéed the organization of a bank most difficuit, espec

ialit when one considers that the Bank Act

hall a million to be paid in before any business

requires the
sum of
can be transacted

the financial
ability to
bearing and otherwise
the East,
and the West, as
a depositor

Moreover,
the

uccess of a bank depends
large amount of depowsits,
This necessitates the bank

where deposits are numer-

upon
interest

gecure a

having branches In
ous, is well-known, is a borrower rather
than

The company were fortunate in finding in the Home
Bank, an institution which, unlike the majority of banks
the Bankers’ Association, did not sym
pathise with the Grain Trade in their struggle to prevent
the farmers from marketing their grain co-operatively.

The Home Bank is a bank composed of small stock-
holders having no connection with capitalistic interests.
Its funds are therefore not placed at the disposal of ex-
but are used to finance small
business men and farmers. .

This bank which has given most substantial aid to
Graifd Growers' Grajn Cn,, in the, pegt heog now entered,
into with them which promises to be of
tremendous benefit to the farmer. If we take advantage
of our opportunity to becomre stockholders in this bank
to us as a class, we can, in a short time
this instituion a farmers’ bank which
with ample credit to enable us to hold
when market conditions are unfavorable
for making sale at fair prices. To make this line of
credit possible, we must freely take stock, and withdraw-
ing our deposits from banks that have been uniriendly to
us, concentrate them in the Home Bank. We must fur-

represented by

ploiters and speculators,
manufacturers,

an agreement

which is offered
virtually make
will furnish us
our commodity

ther induce mechanics, country merchants and others,
whose prosperity is linked with ours to patrohize this
Bank.

This securing of an ample line of credit will help the
farmer tremendously. This country has been largely de-
veloped by bank credit. Money was lent to people to
buy and deyelop land. Just as soon, however, as the
people commenced to produce a commodity, their line of
credit was withdrawn and they were forced to thrust their




