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Court of Appeal, from which a similar decision to tha| of the 
Superior Court has been handed down

Insurance against loss through unfavoiable itejfcber in 
iccnon with fall fairs ancf exhibitions may be 9MU [uratvd

of fall 
in this 

An annual 
If this <!oe$ n< t prove 

differ-

Current Imrans, Discounts and
AdvancestoMhe Public............ 17,148,990.76

Loans Overdue)(Estimated Loss
provided for)^..................

Real Estate (other than Bank
Premises ) ...................... .

Mortgages on Real Estate sold
by the Bank .................. .............

Bank Premises and Furniture,
' including Safes and Vaults at

Head Office and Branches----- 1,077.442-14
114.97099

8

140,30$.76

106,236.04

14,587-49

conne
in Ontario. Legislation that will give the a'-ocidtioi
fairs the right to use part of the Government g.'ant
matter will be sought at the coming' sessioi.
grant of $5,000 will be requested
sufficient to meet a fixed percentage of the losses) tb
ence may be- raised by assessment upon fie t’ifïètc 1
The average gate receipts of the fall fairs of tbî province
average in the neighborhood of $250, arid with .il(i ii turanc*
of fifty per cent., forty unsuccessful fairs would require
$5.000. - - 1. '

fairs.
■i

Other Assets
18,602,533.18r

$25,397.011.15

The President moved, seconded by the Vice-President, BELL TELEPHONE HEARING AT TOPONtO.
Mr. S. H. C. Miner, the adoption of the report, which was
carried unanimously. Gratification was expressed by Share- The application of the Bell Telephone CompsWiylto raise 
holders present at the decision of the Board to increase the its rates in Toronto was heard before the Railwày ’ommis- 
dividend to nine per cent. The Directors were authorized -sion there this week. Under the rates filed house a id bu-i- 
to apply to the Treasury Board of Canada for its approval ness telephones in the new districts are to be rbpte I at $40 
of an increase of capital stock, of $2,000,000, raising it to and $60 per annum respectively, or $jo more: ttfm now 

000 000- new shares to be issued and allotted in such obtains ie the older portions of Toronto. » "fh 
manner and proportion and at such time as the Directors, of charges are $50 and $80 a year for Ward Sevrib. 
the Bank may deem proper. explained that this section now had a local sertfcc«

A vote of thanks was given to the President and Direc- per annum. Mr. L. MacFarland. Montreal, soliçiti r for the 
tors and to the General Manager, Managers and Staff for company, announced that the company would file 

ftnrino- the oast vear ~ , commission a new flat rate schedule Tor Toronto b
‘ Following were elected Directors William Farwell, of 1911- The company required time for a valtiat 

SHE Miner G Stevens, C. H. Kathan, J. S. Mitchell, plant, which would cost about $28,000, and it woul 
a r ifFlumerfeit Ô \ Robertson, G. G. Foster, K.C., a fair return on the rental of that plant fqr the bit;
F v McCrae B C Howard Charles W. Colby, and H. D. appraisement justified retaining the present ratés the com- 
Montreat ’ ’ pany would do so.

At a shbsequent meeting of the Directors, immediately . Dunstan sajd that each subscriber in he newer 
held, Mr. W'illiam Farwell was re-elected President, and portjons j,a<j an extra wire, sometimes two or tl rce miles 
Mr. S. H. C. Miner, Vice-President. long, to their exchange. He maintained that tl : cost of

. attending to a thousand calls to-day was about ope-third 
At a meeting of the Directors-of the Eastern Townships greater than jn I903. Wages had increased g*ra ly. The 

Bank, held at Sherbrooke, December 7. a resolution ^ was co$t of operatjon was 4$ p,, cent. greater than, in 1903. In
passed expressing the gratitude of the Board to Mr. A. r, 1()03 the rate for a jjne was $42.44, and 5t fell s eadily till
Willis, of the Willis Piano Company, for his courtesy to me now it was $3S.3Q. In s88i there were 400 telephi ire instru- . 
Bank in allowing them, without compensation, the use ot ment$ j„ usc. at the Cnd af 2,ipo; in igot, 8,105; in
part of the ground floor in his store, on St. »Catherine stree . IQOg> 28.016, and in T910, 32.168. The amount c wire for
Montreal, the morning after the fire on the 13th Uctooer, eacj| subscriber in 1909 was nearly double tKat of 1903, 
which enabled them to conduct the business of the Bank owjng t0 a new system of wiring introduced. " Ii 1893 the 
without interruption or inconvenience to their customers. avcrage was eight calls daily, while now the *v< rage was

thirty calls for each instrument. This wa« doii itless due 
to the greater number of exchanges which had t be intro
duced.

ft

present 
It was 
for $20

e

with the 
the end 

un of its 
demand 
If this

::

LIFE, ACCIDENT, AND C «jt djfl;cuit to understand how, under the aw," said
_ , , . i-X-r-mi-ation of the North- Judge Mabee, chairman of the Dominion Railw.t Commis-

Mr. J. R. Boyle s bill fo ?°d .eteJ on motion fo sion. prior to adjourning, ‘‘higher rates for tpkj tones ran
western Life Insurance Legislature Premie' be imposed on one resident of this city than On i wither. A

%?wou,d -Ur fiftïS &£££."*" We W

km.» ,oop,ni" 1 ». iss ^ “,al r,“ -

BEr m1
March Iirt mio (immediate ,.4. deferred 532). was 646 
Aggregating $?5.',io7. and the^teta! purchase money recemd

0,1 a^ULtt,lhrrt Seta’rd of the Fidelitv & Casualty Com- 

in the United States. 'was a man of broad and decided
For example, he announced and expounded t e — „

principle that insurance is a private business, and byjNotice hereby ffiven that a dividend of thr< : per cent, 
situation entitled to make such 1 being at the rate of twelve per cent, per annum has been

»» «PO- «< «•*- y
K the details of the business and he con- for the quarter ending December 3**t. I9'<>. afid l"11 a d,V1'

sistentlv opposed the recently enacted law which‘ dend of two per cent, (being at the rate of twel* per cent,
provisions and prohibitions to be me u c ,n pe annum) has been declared upon $1,200,000-of the capital
dent end heel* ^ -h» ,io,k issued November i,t. .9.0, ie connection wl h the per-
abrideed ' '.5°n',1 Trav.llersVjnsurancc Company oi -ha,e of the asset, of the Union Bank of Ha& i, for the

Hartford to prevent the use of the hame granted bv the Do- twQ monlhs ending December 31st, 1910. and wiltibe payable 
minion Parliament to the Travellers ïns“rannfr* on and af,er Tucsday- the 3rd d*y of January ,0 share"
™dlthh” a”ton“i» ;,o«"he Hartford romn.ny to bokfer, of r^rd a, th. «lose of bosines, on %+*•, ■«* 

prevent the Canadian company from carrying on business 
under its name, giving as their reasons ttat the• J»»” c0% 
pany would be trading on the reputation of thç former to he 
lossyof the Hartford company. The Superior r°”j3 found 
that it had no power to interfere with a name granted by 
Parliament. The plaintiff company earned their case to the

{

DIVIDEND NOTICES.

nr
THE ROYAL BANK OF CANADA

I
Dividend No. 63.

pany
views.

as a
could see no 
sumed to dictate

I
By order of the Board.

E L. PEASK,
General Manager.

-Montreal, November 18th, 191a
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