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December 17,\1910. THE MONE

TARY ‘TIMES

Current ans, Discounts and
Advances toithe Public.....

17,148,000.76
Loans OVCl’dUC\,(Estimmed Loss / 7

provided for)/ ................ 140,305.76
Real Estate (other than Bank

Prallil) |« iiibscesesnneiine 106,236.04
Mortgages on Real Estate sold

by the Bank .........coo.nnn. 14,587.49
Bank Premises and Furniture,

including Safes and Vaults at

Head Office and Branches.... 1,077,442.14

Other Assets

114,070.00

—_——

18,602,533.18

_$25,397,011.15

The President moved, seconded by the Vice-President,

Mr. S. H. C. Miner, the adoption of the report, which was |

carried unanimously. Gratification was expressed by Share-
holders present at the decision of the Board to increase the
dividend to nine per cent. The Directors were authorized
to apply to the Treasury Board of Canada for its approval
of an increase of capital stock, of $2,000,000, raising it to
$5,000,000; new shares to be issued and allotted in such
manner and proportion and at such time as the Directors; of
the Bank may deem proper. :

A vote of thanks was given to the President and Direc-
tors and to the General Manager, Managers and Staff for
their services during the past year. s

Following were elected Directors :—William Farwell,
S. H. €. Miner, G. Stevens, C. H. Kathan, J. S. Mitchell,
A. C.¢Flumerfelt, O. A. Robertson, G. G. Foster, K.C.,
F. N. McCrae, B. C. Howard, Charles W. Colby, and H. D.
Montreat.

At a subsequent meeting of the Directors, immediately
held, Mr. William Farwell was re-elected President, and
Mr. S. H. C. Miner, Vice-President.

At a meeting of the Directors.of the Eastern Townships
Bank, held at Sherbrgoke, December 7, a resolution was
passed expressing the gratitude of the Board to Mr. A. P.

Willis, of the Willis Piano Company;, for his courtesy to the it was 153

Bank in allowing them, without compensation, the use of
part of the ground floor in his store, on St. Catherine street,
Montreal, the morning after the fire on the 13th October,
which enabled them to conduct the business of the Bank
inconvenience to their customers.

without interruption or
—l
LIFE, ACCIDENT, AND CASUALTY NOTES.
Mr. J. R. Boyle’s bill for incorporation of the .Nonh-
Company jwas deleted on motion fo

western Life Insurance ' f
a second reading in the Alberta Legislature. Premier

Sifton said he hoped there would be a provincial insurance de-
partment but he considered the time not ye
it was unwise to grant charters to
until such a department has been created.

The following Government annuities were purchased dur-
immediate an-

at a cost
of $243,132; 468 deferred annuities, amounting to $108.400,
o2 has been received in premiums
The total number of annuities issued to

March 31st, 1910, (immediate 114, deferred 532), was 646,
1 purchase money received

ing the year ended March 31st, 1910:—102 :
nuities (single ard last survivor), totalling $25,688,

on which the sum of $185,7
during the year.

aggregating $151,107, and the tota
on account thereof was $484,882.

The late G. F. Seward, of the Fidelity & Casualty Com-
22 a man of broad and decided
and expounded the

and by its con- -

pany in the United States, W
views. For example, he announced ;
principle that insurance is a private business,
situation entitled to make such contr wi _
as a company’s charter allows, and its ability permits.
could see no good in the style of State
sumed to dictate the details
sistently opposed the recent
provisions and prohi

abridged the constitutional right osilontmrt.
The action of the Travellers{

Hartford to prevent the use of the hame

minion Parliament to th

pany.

under its name, giving
pany would be trading on t
loss of the Hartford company.

Parliament.

t ripe, and that
life insurance companies

acts with policyholders

supervision which pre-
of the business and he con-
lv enacted law which prescribes
bitions to be included in personal acci-
dent and. health policies. # He maintained that this law

nsufance Company of
granted bv the Do-
e Travellers Insurance Company of
Canada. has resulted in a decision in favor of the latter com-
This action was brought by the Hartford comnany to

prevent the Canadian company from carrving on business
as their reasons that the latter comy

he reputation of the former to the
The Superior Court found
that it had no power to interfere with a name granted by
The plaintiff company carried their case to the |

-
1 1
|
{
|

t of the

Court of Appeal, from which a similar decision to t
| Superior Court has been handed down. §
lnzxrancc against loss through unfavorable P dbher in
connection with fall fairs and® exhibitions may be augurated
| m.Omario.' Legislation that will give the associgtiod ot'.!.nll
‘faxrs the right to use part of the Government giantllin this
| matter will be sought at the coming session. Anfannual
| grant of 85,000 will be requested. If this doeg nd ; prove
sufficient to meet a fixed percentage of the lossesithl differ-
ence may be raised by assessment upon tie différe fairs
| The average gate receipts of the fall fairs of the ro\nl;‘-
| average in the neighboriood of $250, and with ik i
| of fifty per cent., forty unsuccessful fairs would
| S.000 ; :
l : e R ;

Burance
iequire

1 BELL TELEPHONE HEARING AT TORONTO.

. The a}’p“cat‘mn of the Bell Telephone ('nmpj—ny to raise
its rates in Toronto was heard befor¢ the Railwdy Fommis-
«sion there this week. Under the rates filed house #hd busi-

ness telephones in the new districts are to be réht at $40
|and $60 per annum respectively, or $so0 more: tHan now
obtains #a the older portions of Toronto. Phef present
(hnrges are $s50 and $80 a vear for Ward chﬁ It was
explained that this section now had a local wr.:ﬂc for %20
per annum. Mr. L. MacFarland, Montreal, soliitdy for the

company, announced that the company would ﬁlo with the
commission a new flat rate schedule for Toront# b§ the end
of 1911. The company required time for a valdation of its
| plant, which would cost about $28,000, and it woul§ demand

|a fair return on the rental of that plant for the git If this
| appraisement justified retaining the present ratesfthe com-
pany would do so. ¢
Mr. Dunstan said that each subscriber ih fhe newer
portions had an extra wire, sometimes two ot tHree miles
long, to their exchange. He maintained that,t cost of
awending to a thousand calls to-day was abeutfone-third
greater than in 1903. Wages had increased gteafly. The
cost of operation was 45 per ceént. greater than infl 1903. In
1003 the rate for a line was $42.44, and 5t fell sfeadily till
g In 1881 there were 400 teleph instru-
ments in use; at the end of 1801, 2,100; in 10 8,105; in
1909, 28,016, and in '1910; 32,168. The amount wire for
| each subscriber in 1909 was nearly double tHath of 1903,
owing to a new System of wiring introduced. : I§ 1893 the
average was eight calls daily, while now the &v@rage was
thirty calls for each instrument. This was doubtless due
to the greater number of exchanges which had t§ be intro-
duced. g
“It is difficult to understand how, under the §aw,” said
Judge Mabee, chairman of the Dominion Rail#i§ €ommis-
sion, prior to adjourning, “higher rates for telefhones can
be imposed on one resident of this city than o gnother. A

section of the railway Act sets forth that we im
similar tolls in similar circumstances.” 1

Judge Mabee ordered the company to give #
the entire city of Toronto. B

DIVIDEND NOTICES. '

£ |
THE ROYAL BANK OF CANADA|

—_—

Dividend No. 93. 4 |

Notice is hereby given that a dividend of per cent.

He (being at the rate of twelve per cent. per anniiny) has been
declared upon $5,000,000 of the capital stock: this bank

for the quarter ending December 31st, 1919, and fhat a divi-
dend of two per cent. (being at the rate of twe per cent.

per annum) has been declared upon 81,200,000 offithe capital
stock issued November 1st, 1910, in connection Wih the pur-
chase Of the assets of the Union Bank of Halifak, for the
two months ending December 31st, 1910, and willibe payable
on and after Tuesday, the 3rd day of January tiext, to share-
holders of record at the close of business on Decgmber 15th.

By order of the Board. ;
E. L. PEASE,
Genéra] Manager.
Montreal, November 18th, 1910 M

i s o

1 A A P P S P PP e



