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volume their expectations. And

tourist travel, too, has proy &l unexpectedly large. It

is of significance to Northefn Ontario to have this

+1a report about an effterprise and a district of

lways received the con-

grcull_\' exceed In

favo~

the country which have notja

cideration their importance warrants.
uak

FINANCIAL REVIEW.

5
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We present below a conidensation of the monthly

"‘anadian Bankk for July, 1905. [t
Bank Sthtement for the previous

statement of ( is
compared with the
month, and shows capital,
age .holdings Of specie,

réserve, assets and liabili-
i

ties, and-aver Dominion notes,

etc.:
Canadian Bank Statement.
LIABILITHES
3 Jaly, 190s. June, 190s.
Capital authorized .oceee.ooveecees £... $100,246,666 $100,746,666
Capital paid Up....oc-eee . % P 82,756,410 82.199.900
Reserve Funds .....oecoesrreses (o 56.781,223  56,408.680
Notes in circulation..eeeeesee oo . ... $61,277.503 %61 ,587,560
Dominion and Provincial Govern@ent
deposits ...oceessserrenertt I 9,613,155 11,371.557
Public deposits on demand in Canada.. 137.597.485 134 804.501

Public depesits after DOLICE <o ovoe- ffees 336,505,877 333.767.147

Deposits outside of Canada ...cccoqbert 48,477,265 44,039,320
Bank loans or deposits from other banks ;

secured ....,. 502,417 953.525
Due to other banks in Canada ..... e« 4 4,724 411 4,959,445
Due to agencies or other banks in Great

Beit@if. .. ccovc cevesioonsocd 3| A 6,570.835 6,905,066
Due to other banks in foreign countries., 1,462,661 1,372,686
Other liabilities AR TRa LR cordlile ot 11,857,190 10,228,488

Total liabilities. ..ccceveeqeees J A 9618.588,*&3 $609,989 375

ASSEYS
SPOCie.sesrenanssasrrascnses cossdills ob $18,0929,396 $17,190,791
Dominion nOtes ......eseect booooltideqe 36,508,662 36,595,713
Deposits to secure note circulation. .. 3,405,213 3.359.472
Notes of and cheques on other banksi. .. 23,197,622  24,4%8,77
Loans to other banks, secured ..... 1} (R R 502,120 960,281
n Canada ... 6,455.943 6,382,138

Deposits with other banks
Due from agencies ogothe

Britain, ...«
Due from banks or agencies in

r banks in Great

5,455,340 11,787,007

foreign

18,982,891

21,339,923

COUNETIES .ocvonsvsvvvenses
Dominion and Provincial Government

SECUritiess. o corpensnvncanenes ok b 8,770,057 8,497,903
Other securitfes .....ceeceosners et 50,403,372 59,249,104

Call and short loans on bonds and ftiicks

in Canada

41,746,702
43,007 508

43,620,194
51,254,965

Call and short loans elsewhere. . .. il 4
828,006,037 $272,291,293
Current Loans In Canada ...o.oqbs ' 438,060,270 437,477:44
Current Loans elsewhere .... e« 24 482,533 23,793,189
Loans to Dominion and . Proyifcial
GovernmentS....oeveee ceseMelie I 731,901 2,044,525
Overdue debts ....ceeenane e K 1,600,544 1,680,487
Real estateé .. .oe.ocsosnorneess 4ol 767.767 656,04¢
Mortgages on realjestate sold .. eolfolbel-e 530,195 601, 36
Bank yr«'mm-s....“..u,........... 10.577.223 10,499,652
Other assets ...oeeee cosesqonsolelolse )y 44 3,0¢ 8,041,110
Total asSetS .ecesecassspeass | Yoo $766,318.465 $757,088,531

Average an

yreatest amount n
during month ....cceveccaecsjreng 63,516,010 62,183,72
irectors or their irms.. . &l

8,680,204 8,708,649

ans 1«

THE, MONETARY TIMES

the Bank of Montreal of the
assets of the People’s Bank of Halifax has now been
completed, and the name of the latter bank accord-
ingly disappears from the list. The Home Bank of
Canada has, however, sent 1n 1ts first return, so that

the number of banks reporung

The purchase by

to the Govern-
totals of capital

ment remains unchanged. The
$520,000

subscribed and paid up have increased by
the only changes of any

and $557,000 respectively,
nks being the increases

moment amongst the older ba
in the figures of the Imperial Bank of Canada.

Notes in circulation have followed the usual
course in showing & slight reduction for the month.
The circulation account of the People’s Bank of
o the Bank of Montreal,
thus increasing the amount shown as outstanding
by the latter bank to $0,072,000 as against $8,359,000
last month.

Balances due by the banks to the Dominion Gov-
33,000, while those due

Halifax has been transferred t

ernment have fallen off $2,0
to Provincial Governments have
$874,000, both changes being doubtless due in great
of provincial subsidies.

increased by

measure to the payment

Public deposits in Canada have increased during
the month by ($5,530,000, as compared with an in-
crease of $7,171,000 in the same month last year, and
$3,203,000 in 1903. For 3ist July in each of the three
years the figures are as follows:

Demand. Notice. Total.
1003 ....... $110,543,000 $271,597,000 $382,140,000
1004 ....... 118,332,000 312,713,000 431,045,000

1905 v v enes 137,597,000 336,500,000°

474,103,000

Deposits outside Canada continue to grow, the
total for July being $48,477,000, -an INCreasc of
84,400,000 for the month, and of $10,000,000 during
the year. In July, 1904, the tqtal outside deposits
were only $32,043,0000, SO that during the twelve
months they have increased by about 350 per cent.
‘The Bank of Montreal and the Royal Bank of Canada
are responsible for most of the increase.

Specie and Dominion notes held show an 1n-
crease of nearly $2,000,000 during the month, and of
about $6,000,000 during the year. \While the banks
as a whole carr) ample cash reserves to meet
suddefi demands which are at all likely to be made
took occasion to point out

any

on them, there are, as we
a month or two ago, -certain banks which alloiv their
cash to remain at an unduly low level, depending
;1]»1w:xrm:rl_\ upon the larger and stronger banks to
assist them in case of need. If a small bank chooses
to keep a portion of its reserves in the shape of bal-
ances with a large, strong bank, little criticism can
he larger bank can measure the respon-
1 r]

be offered. I

sibility which it is taking, and provide accordingly.
But a bank which presumes on the feeling which
undoubtedly exists tlkat for the credit of the Cana

dian Banking System no solvent Canadian bank
<hould be allowed to suspend payment ought t be
iven to understand that if by reason of 1ts neglect

) ntain proper rese - sl S e be
driven tb ask for help probablv be assisted
not continuc n business, | 1 O ) n
tary’” liquidation. When banks ! dank of
."14\7"1%‘.[‘1. t!\l }'.‘H»'Q\ of N S | i l“
-onto. the- Dominion Banl tl Imperial Bank and
sthers. which carrv a ¢ 1 line f s¢ rities an call
loans. consider it advisable t aintain cash reserves
of from 8 to 16 per cent of their total liabilities to
the public, surely it cannot be wis for smaller banks

-
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