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Credit Stringency Unrelieved by Gold

Although the extent of the recent movement of
gold to New York is not apparent it cannot be
expected to afford a basis of rélief from the pres-
ent credit stringency, the National Bank of Com-
merce in New York says in its monthly
of the money market published in the May num-
ber of its Commerce Monthly. After
referring to the recent issues of 7 per cent bonds
and equipment trust certificates by the Pennsyl-
vania and New York Central railroads
recessions in the prices of other

Liberty issues, the review says:

review

magazine,

and the

bonds, including

“Meanwhile it is well recognized that a tremend-
ous volume of financing,
foreign, is

railroad, corporate and
a favorable market. The
difficulty is that there is not available sufficient
new capital to meet the requirements for it. The
situation requires skilful handling in order that
available capital may be directed into those under-
takings whose development is most essential to
the restoration of normal conditions of ‘produc-
tion and commerce.”

waiting

In the course of its comments on the generil
market situation, the Bank says:

“Commercial activity has continued during the
month, but a feeling of hesitancy still prevails.
Although credit is still available only for essentiai

lines, the volume is sufficient for legitimate busi-

ness. It is questionable, however, whether the
limitation of credit has checked commercial spec-
ulation as effectively as if has checked specula-
This is due to the fact that the

power of the

tion in securities.

purchasing country continues on
so high a level that demand in many lines is still
in excess of supply. Although the retail trade re-
ported the heaviest Kaster trade known,

ing uncertainty is felt

increas-
as to advance business.
Imported goods are appearing on the market in
larger quantities, but it is doubtful as to whether
they will be available in quantities sufficient to
affect the market greatly. Uncertainty as to the
price future is also shown by hesitation on the
part of manufacturers in making future

Although a gradual
recession of prices would have a beneficial effect

upon the many

com-
mitments for raw materials.
industries now retarded by high
costs, no marked lowering of prices can be an-
ticipated while present high productlon costs pre-
vail,

“Production and distribution continue to be
seriously handicapped by unsatisfactory transpor-
tation. Building activity, while it has not yet
even approximated a point where it can oifer much
relief in the present dwelling and office shortage

has made a very appreciable gain.”

The United Farmers’ Co-operative Co. are rapid-
ly extending their interests, and within the past
two months have acquired a cold storage plant
and a large mill, and a bakery. Their latest
move is in taking over of the Toronto Creamery,

one of the largest in the city.

Spring operations on the land in Manitoba com-
menced early in many localities, ploughing being
under way at Morden on April 15. Farmers in all
parts of the province are now busy seeding under
most promising conditions.

Two hundred and fifty British settlers who pas-
sed through Montreal on the way to Ontario pos-
sessed a total capital of about one quarter million
dollars. There were many former army officers
among them as well as farmers, agricultural labor-
ers, and domestic servants,

Westfort, Man.—The Canada Iron Corporation
mtends spending $250,000 on their plant at West-
fort Man. The innovations consist mainly in
the installation of labor-saving devices. ‘When
alterations are completed it is expected about 404
men will be employed, and that the output will
be about 175 tons per day.

A total of 4,150,847 bushels of potatoes were ex-
ported from Canada to all countries from August
Ist, 1918, to July 31st, 1919.  May, 1919, was the
hanner month, total exports amounting to 877,-
659 bushels.

The population of Toronto is now placed at
562,5685. The value of building in 1919 was §$19 -
819,436 with 7,544 permits issued. The number
of manufacturing establishments in the city is
1,400 with 85,000 employees, a yearly production
of ‘$300,000,000 and a payroll of $60,000 000.
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Incorporated 1855,
Capital and Reserve

Over 120 Branches.

$9,000,000.00

Every business man. meeds a banking
service that is rapid and efficient and
affords him reasonable credit for or-
dinary requirements or
mitments.

Our Managers 111v1te confidential in-
terviews.

special com-

Head Office Montreal.

EDWARD C. PRATT,
General Manager.

WATCH YOUR TAX
PAYMENTS
Enter the particulars
of your Tax payments
amounts and when due,
in the page provided
in the Home Bank’s
Thrift Account Book.
The details will then be
in a concise form for
ready reference and the
dates of payment will
not be overlooked. Ask
for a copy of the Thrift

Account Book at any
branch of the Home
Bank,

The Home Bank of Canada

Branches and Connections Throughout Canada

Transportation Blg. 120-St. James Street
2111 Ontario St. East Cor. Davidson Street
1318 Wellington Street, Verdun

Paid-Up Capital
$9,700,000

ESTABLISHED 1832

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any legitimate business needs of its customers We
mv1te busmess of every deseription.

THEBANK OF NOVA SCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000

ECONSTRUC-
TIONis theorder
of the day. If

you have formed the Sav-
ings habit you are prepared
to meet its opportunities; if
not, reconstruct your methods

and begin today. We have a

Savings Department at every

Branch. 2%
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