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Journal of Commerce‘^L„.____ „ ienltd by the amount of gold in the Bank p the NAinnai iah*imr «mit™,
of England, increased but 7.3 per cent in ten years, o o
while in the vaults of the United States national OOCooocpoopQ .44; 90000000 
and States bank and Treasury the increase amount- '
ed to 106 percent. (Neemt.r Twenty-"In* of a Eerla. d Short Article. ,

***V___ . il **» almost a precisely similsr amount. There ' » »m«Jl vtllato in the Maritime Provinces to the <
BON. W. 8.TOLDDIO, President sad WJtoUa-CMet, had been in the interim changea for the worse, The Mat, bank, of the united Btstes-lncludlng In „iti„ attendant upon the genera! m,

„ 1“B»«,1g»att<ir. but at no time did the total eyceed that of 1818, ‘hat term ell the lnstttotlom outside the national of the largest steel and coal companies In the Domtn-
i. J. HAaPBLL, ILA. Secreteir-Trwaate mat but during the neat quarter of a century the ea- banking ayetel6-»o a buelnea very neerly equti In i„n, .uuceota advancement sufficient to eatl.tr the

Business Msaseer. 4 ports of British produce and manufactures increased volume to that dope by the national banks. The ampltion of the most restless and exacting. Yet that
ifrom $358,000,000 to $802,000,000. and with toler- total deposits of the two groups are almost the same \B the scope embraced in the career of Mr. Thomas
abl® regularity they have kept growing ever since in amount. But the state banka are not as strictly Cantjey, who, like fils prototype, Edison, became

Burnt,, j until they have reached the large figures mentioned limited in their operations as ere the national bank», piaster of the keys—àn art which, thoroughly learn-
ab5>ve- . especially with respect to the amount of legal money ed, placed him in the way ot subsequent preferment

In view of these facts and figures, the claim reeerves that must be held against deposits. There —and travelling onward by successive stages until
made in some quarters of Great Britain as well «I *«. indeed, strict requirements with respect to fa- by sheer force of character and executive ability, he
abroad that the country is on the downgrade is *«rvee in several gtates^-e8peclally in New York and came to dominate in large measure the corporation
tile rankest nonsense. Such statements are actuated Naeeachueetts where trust companies and state banks into whose employ he had entered as salts agent, 
solely from political motives. Great Britain is are required to hold substantial reserves in cash—but 
still the world’s chief banker, is - still the greatest the requirement is usually for such a small amount 
manufacturing, shipping and industrial country in of cash as to be me&ningriess. The state banks, as A 
the world. Despite her troubles, the utmost credit rule, may manage their cash holdings *n such a way 
fnust be given to the "Tight Little Isle" for the as will secure niost proi/lt for them. £hls means 
wonderful pace and place she has maintained that they reduce tfielf reserves to the smallest mini - 
during years of keenest competition. mum that is constatent with safety. Therein they

foljow the procedure of the English Joint-stock 
banks. Like these English banks they keep deposits 
with other financial Institutions, to whkb they turn 
In case of emergency. The national banks of New 
York especially, have acted as the custodians of the 
reserves ot state, às well as of national banks.

The whole American system of deposit banking 
has thus brought a great concentration of responsi­
bility upon the national banks of the reserve cities, 
and especially of New York, Chicago, and Bt. Louis, 
but particularly of New York. The national banks 
of New York hâve çccupled a position similar to 
that of the Batik of England ; they hav» been the 
depositories of the really available stock of free cash, 
and therefore the hêrvé centre of the whole sensitive 
system. Naturally, à panic in New York has meant 
imminent danger U the whole line of national banks 
allied with that centr* through depositing part of 
their reserves there. There has been a bold attempt 
to remedy this situation, and to reduce the dangers 
inherent In it, by dlethtraliiing the reserves of the 
nation under the Federal Reserve 
adopted will be explained in detail when we come to 
consider the changes In the national banking system 
effected by that Act.
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And ever five us cause 
T» IK* with htart end voice,

Ood Save the Ktog!

tBRMANV-THB WATCH ON THI |»IN|.

A telée ««rand, ilk. Murid* PMI>
’J"4 w,v*‘ OR* «*"« of ,u,l:
“The Rhine, the Bhlrl*, tn, Otrnun Rhino' 
WM two# to-de, m, ,trm

(Chorus).

Doer fatherland, no danger thin,;
Birin etahd (hr son, to natch the Rhin,!

They stehd a hundred thouund ,tron,
Oulclt tq avenge their country’» wren,;
With filial love their bosom, swell
they'll guard the eaered itnfiiuirk ,ein
the dead of a heroic race 
From heaven leak down and tie.t their g«,e; 
Théy s*éâr With flsuntlese heart, “0 Rblns, 
Be German as this breast of dime!

"While flows one drop ot German bloOO 
Or sword remains to guard thy flood,
While rifle reels lit patriot hind.
No fog shall tread thy sacred strand :

"OUT oath reeounde, the river flow, 
in golden light our banner glow,: 
pur heart, wl|l guard thy Stream devine— 
the Rhine, thé Rhine, the o«rmi„

Subscription price, 33.00 per nnnam. 
Single Copies, One Cent.
Advertising rates on application.
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money to burnstill a strong gold reserve

Even under the proposal of the Finance Minister A common objection to the various plans for 
to extend the Dominion note issue on a basis of aoc*a^ betterment work, whether in America or 
25 per cent reserve, from thirty million dollars to Europe, is that there is no mofiey. If it is pro­
fifty million dollars. Canada will still have a very Posec* to tfve the children bettêr education, the 
large reserve of gold to support the paper currency unanswerable argument is—no money. If better 
which is so generally used. Under the existing law, roads are demanded by the people the reply i 
designed of course for times of peace, the gold ™ money; more parks, playgrounds, gymnasiums, 
reserve is very strong. Leaving out of account ““rane# an(* museums—no money. But scarcely 
any surplus gold that the treasury may have, and ^rst shot been fired in the present war
looking only at what the law requirès. we have in w^en *be nations involved appropriated a billion

dollars each to be offered up oti the altars of 
patriotism.

*

I
r

the Government’s vaults gold to the amount of 
$91,682,100 against a note issue of $114,182,100. 
This is a little more than 80 per cent of gold 
reserve. On the same volume of notes under the 
new law the holding of gold would be $76.682,100, 
or a little more than 67 per cent. A gold reserve 
of that substantial character in the midst of war 
conditions is a strong foundation for our currency 
system.

;

meat prices and land monopoly

The connection between meat prices and land 
monopoly is noted by butchers of the United States 
in resolutions adopted by their National Conference 
at Chicago on August 5th. Their resolutions de­
mand that the federal government acquire land 
for stock raisers, and that it assist them in in­
proving it. Congress and State legislatures can do 
better than that. They can legislate so as to 
make it unprofitable to withhold from use land that is 
profitable for stockraising. They can further help 
improvement of such land by exempting all im­
provements, live stock and all other personal 
perty from taxation. That will help the stock- 
raising industry without taxing any other industry. 
The people should insist on such legislation.

‘Made-in-Germany’ articles are under the bann.

That gift of cheese made by the Province of 
Quebec should be accompanied by crackers—and ale

Canada is sending not only soldiers to the 
Motherland, but fruit, flour, oatmeal, cheese, and 
other of her products. Best of all is the spirit 
back of the gifts.

I
ir Mr. Cantley was bom In New Glasgow, N. 8,< ajid 

most of the active përiod of his life has been spent 
in that town and its environs, save only during those 
Intervals, more or less protracted, which have beén 
devoted to excursions afield — travels throughout 
Canada and in distant climes In search Of business, 
and with the object of extending the operations of 
his company. From earliest youth attuned to the 
necessity of applying himself assiduously to the task 
Immediately In hand. Mr. Cantley allows himself 
few moments of leisure. There may be others Who 
are “on the Job,” more persistently, but If so, tfiey 
would be extremely hàrd to find.

But Mr. Cantley is more than an indefatlg^l* 
worker; his efforts are invariably directed In th# 
channel in which they will do the moat good. iiMio 
way is this better illustrated than In'the progress that 
has been made by the Nova Scotia Steel and Cbjil 
Company since its Inception. Mr. Cantley toed the 
scratch when tills race for success was commenced, 
he has taken part in all the various heats In a con*, 
test that has not been without Its trying hours, and 
the latest reports indicated that he was still going

ii.

1 Act. The plan

COLONIAL PORTS USEFUL

The provisions for determining what shall constitute 
the “lawful money* of the reserves a*re somewhat com- 

In the reserves may be counted the specie and 
legal-tender notes bf the Uiilted States, so long as a 
paper legal tender exists, 
tlficates unknown in Canada—which, represent law­
ful money specially deposited for the purposes of the 
Clearing House Association, of which the bank owning 
them may be a member, and the cash r»s*rve of five 
per cent, -of Its circulation, which every bank is re­
quired to keep in thç Treasury, are also to be counted 
apart of the reserve against deposits.

Capital Requirements.
By an act of May, 1900, the ntiplmum capital re­

quired for the organisation of a national bank in 
places with a population of three thousand or less, 
tvas made |2fi,00O lb the hope oi bringing the system 
within the reach of the poorer and more sparsely 

?he majority of th* State banks 
in the Western communities—where small banks are 
most needed—have an even smaller capital than $26,- 
000, hence it is difficult to start f, national bank in 
these districts. It is à~ serious question, however, 
whether the move is to the right direction. In the 
crisis of 1193 the failures of small banks were strik-

A serious disadvantage under which the German 
cruisers in the Atlantic labor is that Germany has 
no near-by coaling station and no port to which 
British vessels, if captured, can be taken as prizes. 
An illustration of this disadvantage is found in a 
telegram just published concerning the experience 
of the British steamship Hostilius 
arrived at Havana from Buenos Ayres. The vessel 
was captured 700 miles off the Cuban coast by 
the German cruiser “Dresden.”

But Clearing House cer-pro-

which has

But the prize 
proved to be a white elephant to the Dresden. 
What was to be done with the Hostilius? 
was no German port to which she could be taken. 
The Germans could have destroyed her, but that 
would have necessitated their taking care of the 
crew, perhaps for an unlimited time. The German 
commander tried to make the British captain 
sign a declaration that he would not take up arms 
against Germany in the war. The Britisher firmly 
refused and in the end his vessel was released and 
continued her voyage in peace. A German vessel 
captured by one of the British war ships under 
similar circumstances would have been taken into 
Halifax, Bermuda, or one of the British West 
Indian Colonies. « The British Colonial ports are 
found very useful by the navy

There Hhlnè!”

«ANM-THe SaMUIIUMI.

Té eons of freedom, w<kt to slow 
Harlc I Hark ! What myriade bide you rise! 

Tour children, klvce and errendstr,» boery, 
Behold their tears and hear their oriel. 

Shall Hateful tyrants, mischief breeding 
With hireling hosts, a ruffled bend, 

Aftolht end desolate the land.
While peace and liberty lie hlSldinif 

To erflu! to efmt, ye bears !
The avenging sword unsheathe,
March oh! march on! all hearts resolved 

On victory or death.

Now, no* the dangerous storm le «mot, 
w*!ch treacherous kings, confederate 

The doge of War. let loose, are hoWllnt,
And lo! our fields end titles blase;

And Shall we Basely view the rulfi,
While lawless force, with guilty stride 
Sprintas desolation tar and wide.

With crimes and blood hie hands Imbrulngt

With luxury and pride surrounded.
The vile, Meeiiafe despots dare.

Their thirst of power and fold unbounded, 
fo hieet end Vend the light and air.

Lilts Beasts ot Burden Would they load ua 
Like gods would bid then Slaves adore;
But man 1» map, and who is mere?

Then, shall they longer lash and goad ue?

O Liberty! can man region thee.
Onde hdying flit they generous flamer 

Can dungeons, bolts or bare confine thee?
fir whips thy noble spirit tarns?

Too long the world hpd wept, bewailing 
That falsehood’s dagger tyrants wield;
But freedom Is our Sword and shield 

And all their arte *f6 unavailing.
To armor to srmfi ys brave!

The avenging eWord unsheathe;
Kerch on I «Seréh on I gu hearts resolved 

On victory or death.

As though in preparation for the course that hp 
was afterwards to follow Mr. Cantley In his younger 
days was associated with the Intercolonial Coal Min­
ing Company and with the Nova Scotia Forge Com­
pany. In the first instance a disastrous explosion left 
him without means further to pursue that fascinating 
employment; in the second instance the concern was 
merged into the corporation which is now so large 
a factor in the Industrial life of Canada to-day. When 
Mr. Cantley became sales agent ii* 1886, Nova Scotia 
Steel Was merely In Its initial stages'; the entire 
capital was legs than $160,000. Since th*h continuous 
progress has been shown, until, at the moment, a 
sum In excess of $13,000,000 is involved..

It would be too much to say that $4r. Cantley 
has brought about the results presently to be 
by means of his own unaided effort. He has h«4 col­
leagues who have done much to strengthen 
hands, whether in the practical work of organising 
the industry or in the not less 
financial arrangements.

settled districts.
Germany’s trade with the United States amounts 

to $189,000,000 per annum. This trade she is 
likely to lose owing to the fact that the Americans 
are busying themselves and endeavoring to manu­
facture many of the things which they imported 
from Germany heretofore, t Before they are through, 
the Kaiser and his prople will find that war is an 
expensive business.

P •

Ingly numerous; and the danser of failure in the 
future Is not very greatly.-rAjaced with the entrance

BRITISH, GERMAN AND AMERICAN TRADE of national banks in the field, 
very small places have the necesiary experience to 
conduct a banking: business, and the proper dlstribu- 
tiyi of risks among a wjds èircle of customers can 
seldom be secured. It Is also clear that the Addition 
to the system et a larde number of small banks 
ders much mors difficult the task of adequate examin­
ation and supervlMOD, which have not been 
well conducted in the psult.

Few persons In the
Despite the fact that Great Britain is at war, 

she is not relinquishing her hold on foreign trade. 
Her ships are sailing the seven seas as formerly, 
while her manufacturing establishments are showing 
little or no indications of the great struggle which 
is being waged by her people. Germany is the 
country which will suSer most from the

The world’s two greatest trading nations 
at war, while the business men of the United 
Slates, the third largest, are bestirring themselves 
in an effort to capture some of the business former­
ly transacted by Great Britain and Germany. 
It is only reasonable to enpect that the United 
States «till succeed in capturing a portion of the 
trade now transacted by the warring nations, but 
in her efforts she will be handicapped through her 
lack of a merchant marine and through her failure 
to establish banks in foreign countries.

While the war may affect the trade of Great 
Bntain, it is interesting to look back over the past 
few years and see the progress the "Tight Little 
Isle" made in the matter of trade. Despite the 
much talked of progress made by Gerynapy and 
the United States, neither of these countries showed 
as rapid an increase in trade in the decade between 
1902 and 1912 as was shown by Great Britain. 
This is true of both imports and exports.

The total exports of British produce fit 1902 were 
valued at $1,379,307,063, while for 1912 the total 
reached 82,372.097.570, an increase of $992,790,507, 
or 72 per cent. The German figures for 1912 
81,113,313,000 and for 1912 $1,928.419.000. The 
increase of $815,106,000 is considerably less than 
that recorded for Great Britain, although it amounts 
to 73 per cent on the basis of the trade of 1902 
United States figures are: 81,355,481,861 1er 1902 
and *2,170,319,828 for 1912. The increase is 
8814,837,967, equalling 60 per cent, somewhat less 
than that of Germany. But it is when the per­
centage of this trade to population is examined 
that the British superiority becomes most marked. 
For example, the British exports of 1902 represent­
ed $32.80 per head of the population, while those 
of 1912 were equal to $51.85 per head. To-day 
German exports represent only *29.58 per head of 
the population and American exports $22.84 per 
head.

hisany too

Mayor Martin handled out ‘grog’ to the civic 
employees engaged in repairing the break in the 
sewer in Point St. Charles. If he would administer 
a little chloroform to the heads of some of our 
civic departments, the tax payers would not object.

Bank Hwpietlen,
Bank Inspection In the United States Is conducted 

By government Inspectors. On the whole it has not 
met with all the euocese that could have been de­
sired. It has not prevented failures; indeed it would 
be too much to expect It to have done so. 
been aald before, Inspection can do little more than 
check up the aceounte, verify the cash on hand with 
the statements In the boojrs, and act, la a general 
way. as as restraining Influence

essential realm of 
On the one hand has been 

Mr. Robert E/ Chambers, whose engineering ability 
is seen in all the multifarious details at mine, open 
hearth furnaces or rolling mills; on the other has 
stood Mr. Robert E. Harris, K.G., the président of 
the company, whose skill as a financier is only 
equalled by the legal acumen which placed 
other days foremost

Fifty-seven young men from Berlin, Ontario, 
volunteered to go and fight the Kaiser, 
years of residence in a free land like Canada 
works wonders with men who were born in the 
land of the War Lord of Europe.

A few him in
among the leaders of the bar 

In his native Province. Here is a trio that It would 
be hard to beat tf one were looking fgr a full-orbed 
organization to guide the destinies of any „tw- 
made industrial project.

upon unsound bank- 
But it is hopeless to expect examination 

self to do fnore than reveal fraud 
ing, but then the miechlOY 
must look to the training, the experience and the in­
tegrity of the bankers themselves 
banks of the nation.

in it-
or unsound bank- 

has been done. WeConsidering the acknowledged viiigence of the 
censors, in all quartern, what an amount of war 
news-—in space—the newspapers are giving!

Mr. Cantley's services have been coincident with 
all the more important developments of the Nov* 
Scotia Steel and Coal Company. Successively «ell- 
Ing agent, assistant manager, secretary, commercial 
manager and general manager he has had milch to 
do with the exploitation of the submarine areas at 
Wabana, with their miles of Iron ore valued at mil 
Hons of dollars; with the purchase and extension of 
the coal deposits at Sydney mines; with the rebuild- 
Ing on a greatly extended sacle of the whole eteti 
plant whether at Nprth Sydney or New Glasgow- 
• Plant that produces everything In its line from a 
twenty-two ton forging to the finest, articles 
of steel product; with tBe oraglatatlon ana 
establishment of the Eastern C»r Company, which
., in a continuous stream
those freight cars which carry the company’s out-
tlnent” ^ *®rtheBt con"nes ot the American

to safeguard the

That Government inspection has not accomplished 
the results deeked is evidenced by the fact that in 
several centres the Clearing House Association them­
selves have Inaugurated an Inspection system of 
own, to supplement the*Government work. This should 
be a sufficient answer to those Canadians 
found In Government inspection 
panacea for all our financial ills.

their

who have 
or supervision a

RU88IA-NATI6HAL ANTHEtf.

Lord, God, protect the CxaM Powerful and mi*hty, 
May he in glory, in gldry rfign.

(Chorus).

German deserter says moat 
Llegre had only a handful of sausage to eat, which at 
least locates the 
Journal.

of Germans before BRITISH ARE GREAT PEOPLE.
Mr. Oliver Heiselwood, vice-president of, .. . . . the Me-

Laughlln Motor Car Compiny, who la* been l„ Lon- 
don, England, for some tithe, has 

Writing after the declaration

original dogs of war.—Wall Street
is now turning out

sailed for Canada. 
ot war Mr. Hezzelwood

says: “I have travelled miles to get in touch 
excitement. Positively I have tired

Jones (in fashionable restaurant)— “Don't order 
anything: for me. I’m not hungry."

Smith—“But you will be by the time the 
brings it.”

edn-wlth the
* „ ^ a. -a myself out trying
to find disorder or excitement. This city (London) 
la to life anj secure u any pile* ]n the Emnlre. It 
furnishes a splendid

Lori. God, protect thé Curl flowerful and mighty, 
May he Iff glory, In glory reign.

Sapnd as ha= 6een the increase of German trade, 
the per capita standard shows that of Great 
Britain to have been still more rapid. That is to 
«y. the difference between the per capita propor­
tion -Of exports in 1902 was *12 in favor of Great 
Bntain, while in 1812 the difference in favor of i 
British exports was $20.75.

Of course, the maip reason for the vitally of | *he 
the foreign trade of Great Britain, which shows so
few symptoms of impairment, » that the United "Now, children,” ehe said, "you have named ail the 
Kingdom is the greatest creditor country in the domestic animal, but one. Who can tell ua what that 
world. Its shipping carries nearly one-half of the °”e ur 
world'* sea borne commerce, and it 6as been cal- There wu no reply.
culated that its earnings from that source during "What!” exclaimed the teacher, "Doee no
1912 cannot well have been lees than *659.000,000. know7 Whit animal ha* briefly heir. M dirty a! 
According to Mr. Edgar Cramraond, the British I tlme- ,nd loves setting into the mud ?" 
income from, investments abroad it now in the A *m*11 hoy raised a timid hind.

- neighbourhood of $950,000,000 a year, and the "Well. Adim," .aid the teachtr. "tell u< whet It la."
I earnings of the British banking, mercantile and "M**»e. ma'am.” «aid the little boy, reflictirtly.
| insurance house» in connection with the trade and “*• ”>«■"
I finance of the world have a yearly total of over
| $250,000,000. Thus, if no British manufacture. At » «“*H country church a newly married couple

or product were exported. Britilh investors would *,re recel ring some advice a* lo their future conduct, 
•tend to receive from their foreign debtor, an Tou never both get erase at once; It la the 
annual average of about $1.750,000,000. As a huibwnd’s duty to protect Me wife, end * wife must 
matter of fact, the British took last year on bal- lo,e *"d obey her huoband and follow him wherever 

‘ ance only about $730,006,000 of thi. indebtedness roes" 
in the shape of foreign and colonial products, and 
tie balance of $1,020,000,000 wa« reinvested abroad 
or expended abroad by British tourist*. These 
figure* help to explain the vast reserve of the finan­
cial power which Great Britain has acquired

'

waiter
STRENGTH OF HICKORY.

Hickory is the etrongeat Canadian wood when 
properly seasoned a hickory column will aupnort a 
weight of twelve ton* per square Inch croM-sectloa 
which Is considerably more than what could be borne

abnrdV.!gm,0f Ca=t lr°n °r a,eel ‘he — '•"**»

example of coolness to all. What 
le being doner-and everything le hein* don 
done so quietly and orderly that there la 
to toe. The Britilh an greet people and their cool- 
nee. and self-control will till on all the aille.,’’

He I» our guttling star, greet In peace and War. 
Our fA|th's true protector, long live the Ciar.

The Actoi “You know, I once played Hamlet." 
The Golfer—"By Jove! What's his handicap?' i« being

not much
In a country school the teacher was trying to make 

lesson as interesting aa possible to her class of 
; little onee.

He la our guiding .tar, great in peace end war, 
Pur faith’s true protector, God save the Cser!

ff.T'-f" 1
LAROI families,

Seme newipapertl hive peculiar, , Ideas regarding
the Use and population of the British Islands 
exchange referring to Caned*’, gif, 
beg. of flour to area! Brllein md ende,voting 
impress It. reider, with the «mgnltnde ot the gift 
expltin^dthatu would he sufficient to give each farm 
y In Greet Britain one bag of flour. The popula­

tion of Britain I* slightly more than 41,000,000 which 
It the estimate of the newspaper in question le cor­
rect would give tn Average of forty-nve member, 
lo each family, Quebec no longer holds the 
—St. John Standard.

NORTHWIRTtRN ENTERPRISE,
It 1. not unusual thin, to hear of a city remitting

ling In it. mid»t. But it remained for a small town
mom *° “*• * Mp -«'-te
more radical. At a recent meeting of me council of
North Cowlchen, B.C.. It wee derailed to offer a prix, 
of $1,600 lo the flrit person who mined withto lu 
bounder!ei 106 tone of coal, produced 160 barrel» ot

Siïïffl:,w ec,-ty* i'mo

An

If you are not «fready a Sub.criber to Hie JOURNAL ÔF COMMERCE-** 
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for One Year from date at a cost ot Three Dollars.
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Writs Plainly

Name.. T7T7 7:777777777777777777777777777
“Bat, si
“I haven't finished yet," remarked the clergyman.

” pleaded the young: bride.

Atiuu .....
"But. please, air, can’t yon alter tBet lut part 7 My 

hueband le « poetman."—Hall end Empire. cite t»w» i*4 fliwtiw»

me

’ %
" l

■ ; .. - k ■ M
iMâp
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FFWorld’.
educated to paper monei

ns Republic Is Said to is In a FesNIe 
M ENIde Balance Through Expo, 

Psodetu*». Gotten end Mahufscturwd fleede, 
Og Credit on Gold Bepfs.

up a

„„ vork. August 23.—The great use of gold 
,he exchange of international commer. 

Ï7» «Hon. prepare lor war they accumulate 
* foodstuffs In storehouse: and gold In 1 

international trade and gold may reple

!

Bjpar.......
i food storehouses.
«nee Germany and Buiela have of later y 
bringing up their gold reserves. But I 

nn, made no such movement. She has hel 
—h box the gold promlpee of the whole w 

I ", . nas likewise million, of securities that sh 
Kynend the world’s gold.
Benched suddenly into war, England, holding 
I tnd CMh box for ocean commerce, sees 

■Swcial world Unable to respond to her demande

B^rot » country lh Europe «an buy of her and 
Pwn gold into her cash box She cannot lkjul 
R «tortile* or debts internally for gold, and there 
K jx self-protection closes her Stock Exchange.
R IBMlca cannot remain open and give gold I 
Eworldwide liquidation without first Strengthening 
I «nenclal machinery for the strain. Thprefore, 
■ UC-tenpri of America "'promptly closed down, 
Eue machinery te set up for exchanges between be 
I g clearing house certificates and for emergency 
I racy to the extent ot a billion dollar» If nee 
I yb, the Aidrioh-Vreeland amended act.

Concentrata the Gold.
I there le also a third ropery# yet to be inaugur 
t the Federal reeerve bank pyâtem which la Intel 
I „ concentrate the gold front the national banke 
I g, Federal reserve hanks and permit expansion u 
I raocwreial credits of |$,i»0,O»6,O6O. _
I this makes a total of possible emergency and ot 
j artency ot $6,966,096.909, which would more ! 
I double the currency ot the United States to-day.
I indeed, ot the $3,806.900,099 money In the Un 
j Wt‘— to-day, one-halt Ip gold. Not one-half of 
I It In It, proper place aa hanking reserve to ball 
; either the international exchanges of the world or 
i Internal exchanges.

When we resumed specie payment in 1879 we 
! he than $260,600,600 qf gold in this country. To 
; m have nearly ten times that amount, and the la 
; port of it is in thé pockets of the people, usele 
i. ud for the most part without their knowledge.

The people ot the United States have been < 
caied for a generation to the use of paper mo 

. Our purses and our pocketbooks are not adapte' 
' gold coin. Therefore, the United States Treai 

his become a warehouse for a billion of gold ags 
which are ilsued gold certificates Which are to a < 

! Mderable extent in the pockets of the people an 
f denominations as low as $10. „

Paper Moré Convenient.- ► îvyeeiè 16 x~" - * •'
Ut $ny employer of labor pass out $10 and $20 

Hfçwonthe payroll and thpy will be quickly offt 
to the cashier at the ne$t window with a polite 
QDtft ty paper as more convenipnt.

In §1* years the Bank of France, balancing the 
cb$n*es of that nation, has increased her gold 
from $600,000,000 to $80Q,006,000. Russia has p
»5 told credits of $800,000,000. The imperial Ban 
Germany, feaipncjng the exchange of that country i 
thi assistance of Its $00 branches, hqs less than 

iOld of the Bank of France nr of the gold 
Prédits Qf Russia.

tbe Qfnpgn Bank Is tp-^ay undertaking 
tMlntain all the exchanges of Germany on a gold b 
with less than $^00,000,000 \n gold money.

OJia-fiftti of all the golfi rtioney in the world ii 
the United States, wjliph, ft’pm a banking stand pc 
h.M used this gold most extravagantly, but now i 

tq so concentrate U as to make 
Power assisting to balance fhe ot the w-
on a gold basis without panics or slumps or abnorn 
•y high or low rates of interest.

8lr George Paish, and Other eminent Europ 
tuthorities who studied the new Aijlêricân Bank 
welcomed It as the most helpful measure of this g 
OtUon in assisting the world's Commerce. It • 
Qfured that with

us a me

the new Bank Act inaugura 
I we could readily spare $86»,666,060 of gold in assist 
F balance the world's commercial exchanges. 

Pew Factors Considered.
ever a better time to spare t 

us for a moment consider a few t
Now was there 

Sold? Let 
tors:

I /lr,t-The h61rt Of the world's commercial 
! c anges needs it as never before and will pay 
j ghést price for it. In other words we can sell i 
[ ford|tn°W ,<>r the moa* we ever could hope to rect

, •Con<J—If we hold this gold Wjs mAy have alsc 
° otir wheat, our factory products, In coal, dot 

Of the fruits of American labor, in coal, cot 
hufactures and other commodities.

Third—if We promptly, and with security gradui 
j Pay It out into the Heart of the world's comme 
I we the best commodities in the world, as v 
I « hé best position lh the world to buy it back wl 

th* world 
\ lower. 

tet us

needs it less and the price is tjieref

consider now for another moment the r 
118 we tikq spare this gold at this partipy

Urne:
Hr,^—It Is estimated that of the $699,099,999 ann 

* balance in our favor, nearly $306,060,006 is < 
X. American travelers' European travel And a 
nditures. This has been cut ip two this" year 
«nropean war. The Paris restaurants and mill 

j? ”6op8 haVe closed, and at least $100,060,060 
to thiCan expen^*tl,res on European account retu 

<• country aa a credit or unexpected balance. 
*to J°nd~With a crop of more than 900,060,000 bu 

wheat and a deficiency in foreign harvests 
w a position to get more than f100,000,000 Eu 

shln *°ld CredIts for otir aurplua wheat provided 
and the credit machinery, and the latter is 
ton portant, can be made quickly available.

International Gold Credits.
tiomiPd™We can add another $260,000.000 Jn inten 

koid credits i| we will promptly can our surp 
ve**tablqs and ship them to the hunt

^Urth-Any deficiency in this figuring of $600,00 
°» unusual International trade balance^an be m<
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A LITTLE NONSENSE NOW 
AND THEN"
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