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the world,

wonderful pace and place she has
|during years of keenest competition.

o

STILL A STRONG GOLD RESERVE MONEY TO BURN

g {

Even under the proposal of the Finance Minister |
25 per cent reserve, from thirty million dollars to | CUFOPe, is that there is no money.
fifty million dollars, Canada will still have a wvery
large reserve of gold to support the paper currency
which is so generally used. Under the existing law,
designed of course for times of peace, the gold
reserve is very strong. Leaving out of account
any surplus gold that the treasury may have, and
looking only at what the law requirts, we have in
the Government’s wvaults gold to the amount .of
$01,682,100 against a note issue of $114,182,100. |
This is a little more than 80 per cent of gold |
reserve. On the same volume of notes under the |
new law the holding of gold would be $76,682,100,
or alittle more than 67 per cent. A gold reserve

{ unanswverable argument is—no money.

no money; more parks, playgrounds, gymnasium
libraries and museums—no money.

patriotism.

MEAT PRICES AND LAND MONOPOLY

conditions is a strong foundation for our currency | in resolutions adopted by their National Conferénc
system. | at Chicago on August 5th.

COLONIAL PORTS USEFUL [ for stock nisens,

A serious disadvantage under which the German belter‘ than that. e 2
cruisers in the Atlantic labor is that Germany has make it unprofitable u? _w'uhhold from use land that i
no near-by coaling station and no port to which| Profitable for stockraising. ! !
British vessels, if captured, can be taken as prizes | {MProvement of such land by ezempting all im
An illustration of this disadvantage is found in a|Provements, live stock and all ?th“ personal pro
telegram just published concerning the experience| Pety from taxation. That will help the stock
of the British steamship Hostiliss which has| F2i8ing industry wlthogt taxing any o.ther. industry
arrived at Havana from Butnos Ayres. The vessel| 11¢ People should insist on such legislation,
Was captured 700 miles off the Cuban coast by
the German cruiser “Dresden.” But- the prize
proved to be a white elephant to the Dresden.
What was to be done with the Hostilius? There
was no German port to which she could be taken.
The Germans could have destroyed her, but that

‘Made-in-Germany’ articles are under the bann

That gift of cheese

Canada is

would have necessitated their taking care of the sending not only soldiers to the
crew, perhaps for an unlimited time. The German| Motherland, but fruit, flour, catmeal, cheese, and
commander tried to make the British captain|Other of her products. Best of all is the spirit

sign 2 declaration that he would not take up arms|Pack of the gifts.
against Germany in the war. The Britisher firmly
refused and in the end his vessel was released and
continued her voyage in peice. A German vessel|to $189,000,000 per annum.
captured by one of the British war ships

Halifax,
Indian Colonies. ¢ The British Colonial ports are|from Germany heretofore. . Before they are through,
found very useful by the navy now.

|expensive business,
BRITISH, GERMAN AND AMERICAN TRADE |
TR AN 1 Despite the fact that Great Britain is at war,

The world’s two greatest trading nations are now |she is not relinquishing her hold on foreign trade.
at war, while the business men of the United|Her ships are sailing the seven seas as formerly,
States, the tHird largest, are bestirring themselves|while her manufacturing establithments are showing
in an effort to tapture some of the business former-|little or no indications of the great struggle which
Iy transacted by Great Britain and Germany.|is being waged by her people. Germany is the
It is only reasonable to expect that the United country which will suffer most from the war.
States will succeed in capturing a portion of the
trade now tramsacted by the warring nations, but Mayor Martin handled out ‘grog’ to the civic
in her efforts she will be handicdpped through her |employees engaged in repairing the break in the
lack of a merchant, marine and through her failure [sewer in Point St. Charles. If he would administer
to establish banks in foreign countries. a_little chloroform to the heads of some of our

While the war may affect the trade of -Great |ctivic departments, the tax payers would not object.
Britain, it is interesting to look back over the past
few years and see the progress the “Tight Little| Filty-seven young men from Berlin, Ontario,
Isle>” made in the matter of trade. Despite the (volunteered to go and fight the Kaiser. A few
much talked of progress made by Germapy and |years of residlence in a free land like Canada
the Urited States, neither of these countries showed |Wworks wonders with men who were bon in the
as rapid an increase in trade in the decade between |land of the War Lord of Europe.

1902 and 1912 as was shown by Great Britain. 4
This is true of both imports and exports.

The total exports of British produce iii 1902 'were
valued at $1,379,307,083, whie for 1912 the total
reached $2,372,097,570, an increase of $092,700,507,
or 72 per cent. The German figures for 1912 were
$1.113,313,000 and for 1912 $1,928,410,000. The |
increase of $815,106,000 is considerably less than |
that recorded for Great Britain, although it amounts
to 73 per cent on the basis of the trade of 1902.
United States figures are: $1,355,481,81 Tor 1902
and $2170,319,828 for 1912 The increase is |
$814,837,967, equalling 60 per cent, somewhat lesa!
than that of Germany. But it is when the per-i
E::af;e (gdg:; ::T)‘::io:ftypgr;?nuegn ml:“exn?:::(rled(? ‘ German deserter says most of Gérmans before
B example, the British exports of 1902 represent- Liege had only a handful of sausage to eat, which at
ed $32.80 per head of the population, while those least locates the original dogs of war—~Wall Street
of 1912 were equal to $61.85 per head. To-day | fosrngl.
German exports represent only $20.58 per head of |
the population and American exports $2284 per |
head

Considering the acknowledged viligence
censors, in all quarters, what an amount
news—in space—the neéwspapers are giving!

of the
of war

“A LITTLE NONSENSE NOW
AND THEN”

Jones (in fdshionable restaurant)— “Don't otder
nything for me. I'm not hungtry.”

Wdu hias Deen the incresse of German trade, | Smith—'But you will be by the time the waiter
the .per capita standard shows that of ‘Great | M1P8% it
Britain {0 have been still more rapid. That is to |
say, the difference between the per capita propor- |
tion of exports in 1902 was $12 in favor of Great
g:lt;‘:‘ﬂmdﬂel ‘:3119'1220;2' o B ofi In 2 country fchool the teacher was ttying to make

of coutse, the maip resson for the vitalty of.l; the lesson as interesting as possible to her class of
the foreign trade of Great Britiin, which shows so | Uille ones. - &
few symptoms of impairment, is  hat the United | Now, chlldren” she said, “you hive named all the
Kingd i5 the greatest creditor country in the;' domestic animals but one. Who can tell us what that
world. ~ Its shipping carries neirly one-half of the| o' 1"
world's séa borme commeree, a0d it has been $al- |« Hhen was slo Eepy,

lated that its edrmings from that source during | "What!” exclaimed the teacher, ‘Does ng oné
1932 cannot well have been fess than u&o.ooo.ooo.i' st g okl pond it ook s
= to Mr. * Crammond, the British| tiMe. and loves getting into the mud ?
mm.hvm abroid s now in the| A small boy Iimed & tinkd land.

b r 4000000 2 year, and m[ 'Well, Adum,” said the teachtr, “tell us what it (s,
British - banking,  mercintile and| ‘Pleste, ma‘im.” said the little boy, reflectivily,
i connection vith the trade and’ its. e~ A

have a yearly total of over

n0 British manGfactures
exported, Britith investors would
from their ~ foreign  debtors an
of about $1,760,000,000 As a
the British took last year on bal-
$730,000,000 of this indebtedness
 of fortign and colonial prodicts, and
of $1,020,000,000 was reinvested abroad
abroad by British tourists, These
explain the vast reserve of the finan-

The Actor— "You know, I once played Hamlet”
The Golfer—'By Jove! What's his hindicap ?”

At a small country church anewly murried couple
were récefving some advice as to thelr future condiet.

“You must Hever both gt cross at onte: it is the
huwbands duty to protect his wife, and 4 wife must
loye and obéy her hushband and follow him wherever
Z1e goes.” e ¢

‘But, sir——" pleaded the young bride, ¢

‘I Baven't finlshed yet," Femirked the clersyman.
“She must—"- . ;

“But, pléase, sif, ean't you alter that It part? My
d 1= ' postmian”—Mail wnd Empire.

4

. m changgs for the yorse,
but at no time did’ the total ejceed that of 1818,

‘ : centary the ex
. |ports of British produce and manufactures irtcreased
B |from $258,000,000 to- $802,000,000, and vith toler.
|able regularity they have kept growing ever since s
Toronto—0. A. Harper, 4448 Lombard Streeks until they have reached the large figures mentioned| Mmited in Hhelrg

In view of thee ficts and figures, the claim

ts are actuated

[still the world's chief banker, i§.still the greatest
| manufacturing, shipping and industrial countty in
Despite her troubles, the utmost credit
must be given to the “Tight Little Isle” for the
maintained

A common objection to the various plans for
to extend the Dominion note issue on a basis of | °¢ial Dbetterment work, whethet in l‘:'?:?:‘pr:
posed to give the chiliren bettér education, the
If better
roads are demanded by the people the reply is—

But scarcely
i had the first shot been fired in the present war
when the nations involved appropriated a billion
| dollars each to be offered up on the altars of

The connection betwétn meat prices and land
of that substantial character in the midst of war | monopoly is noted by butchers of the United Stites

Their resolutions de-
mand that the federal government acquire land
and that it asist thém in in-
| proving it. Congress and State legislatures can do
They can legislate so as to

They can further help

made by the Province of
Quebec should be accompanied by crackers—and ale

Germany’s trade with the United States amounts
This trade she is
under likely to lose owing to the fact that the Americans
similar circumstances would have beeh taken into|are busying themselves and endeavoring to many-
Bermuda, or one of the British West|facture many of the things which they imported

{the Kaiser and his prople will find that war is an

total dg £t
in amount.  But.

t not T
{iong as wre the natonal banks,
especially with rwpect £o the amount of fegal money
reterves that m st be held aguinst aopmh. 'rnm
squirements with respect to te-
t j—bgpechily in New York and | ¢a
trust companies and state banks |int
stantial reserves In cash—hut
ally for guch & small smount

ess. The gtate banks, e
rule, may munage thelr edsh holdings in such a Wiy
as will gecure nlost proilt for them. 'his theans
that they reduce thelr reserves to the smallest mini-
mum that is comsistent with safety. 'rl?erelu they
follow the proctduze of the English Joint-stock
banks. Like thése English barks they keep (oposits
| with other financial institutions, to which they turn
in case of emorj‘u’pgy. The nationa]l banks of New
York especially, hc:y. acted as the custodlans of the
reatrves of state, u Well as of national hanks,
The whole Amgrican system of deposit banking
has thus brought a gteat concentration of responsi-
bility upon the natiomal banks of the réserve cities,
and especially of Néew York, Chicago, and St. Louis,
but particularly of Néw York. The national banks
of New York hayve gecupled a position similar to
that of the Bahk of England; they have been the
depositories of the really atailable sto¢k of free cash,
and therefore the nérve centre of the whole sénsitive
system. Naturally, & panic in New York has meant
imninent dangér {6 thy whole line of national banks
allied with thgt demtrd through depositing part of
their rederves there,  Theére has peen a bold attempt
to remedy this sityation, and to reduce the dangets
inhetent in  it, by dicertralizing the reserves of tlie
nation under the Federal Reserve Act. The plan
adopted will be explained in detsjl when we come to
consider the chamges in the national banking system
effected by that Acf,
The provisions for detsrmining what shall constitute
s | the “lawtul money" of the rekerves are somewhat com-
plex. 1Inthe reserves may be counted the specie and
legal-tender notes vf the Uhited States, so long asa
paper 1egal tender exists. But (learing House cer-
tificates—unknown in Canada—which represent law-
. | ful money specially deposited for the purposes of the worker;

ﬁ:earlng }{:use Au_locl:qon- :ft :hlch;heeb;';k "'t"’;‘i“i chennel in which they will do the most good.
em may he a mem| T, an e cash res e 0 Vi
per cent. of its eirculation, which every bank is re-
quired to keep in lhg Treasury, are also to be counted
apart of the reserve aginst deposits.
Capltal Requiremengs.

By an act of May, 190, the mipimym capital re-
quired for the orginization of a national bapk in
places with a population of three thousand or less,
%as made §25,000 in the hope of bringing the system
within the reach of tHe poorer and more sparsely
settled distriots, The majority of the State banks
in the Western comhunuiehwhere small banks are
most needed—have an evem smaller capital than $25,-
000, hence it i difficult to start g national bank in
theme distticts. It is ‘a- serlous gquestion, however,
whether the miove s in the right dlyeouon. In the
crisis of 1803 the fallures of small banks were strik-
ingly numerous; and the- gapger of faflure in the
future is not very greatly rzaﬁced with the entrange
of natiomal banks-in the field, ~Few persons in the
very small places have the necesiary experience to
conduct a banking business; and the proper distribu-
sdon be wommgh. 1 1y alas ctow vou vin waaran], 1 FOUE b 100 mch o sy 1t Mr. Canthy
to the systen of & large namber of small banks ren-| o0 PTOUEht about the resukts presently-to be seen
ders much mors diftioult the task of adequate examin-| Y W28 Of his own unaided effort. He has had col-

le: e T h done
dlion ina il o, WG Kiavé not baen any too agues who have done much to strengthen his
Sl oindution l!n“.th.t . . hands, whether in the practical work of organising
: . Plst. i the industry or in the not less edgential realm of
Bank Inepection,

financial arrangements. On the one hand has Been
Bank inspection in‘the Unitea Btat_ea is conducted Mr. Robert E.” Chambers, whose engineering ability
by governmént inspdctors, -On the whole it has not is seen in all the multifarious details of mine, opén
met with all the'aucceu that could have been de- hearth furnaces or rolling mills; on ‘the other has
sired. It has mot’ prévented fallures; indeed it would stood Mr. Robert E. Harrls, K.C., the président of
be too much to expect it {0 have done so. As has the company, whose skill as a findncier is only
been said befory, inlpsotlon can do little more than equalled by the legal acumen which placed him in
check up the #icdounts, verly the cash on hand with other days foremost among the leaders of the- bar
the statements In- the bocks, and act, fn a general |, his native Province. Here is a trio that it would
way, as a restralning inflyénce upon ungound bank-|pe hara to beat if one were looking fgr a full-orbed
ing. But it'is hopeliss to expect examination in it- organization to guide the destinies of any pew.
self to do more than revegl fraud or ungound bank- made industrial project,
ing, but then the mischié? has heen donme. We
must Jook to the traing, the exparience and the in-
tegrity of the bankers themselves to safeguard the
banks of the nation.

aj| &re, - indeed, stri
i§| serves In se)

ib

e
devoted to excursions afield — travels throughou

hisg company.

immediately in hand.
tew' moments of leisure.

would be extremely hdrd to find.

Company since its inception. Mr. Cantley

strong.

days was asseciated with the Intercolonial Coal Min~
Pany. In the first instance a disastrous explosion left

employment; in the second instance the concérn was
merged into the corporation which is now so luga
a factor in the industrial life of Canada to-day. When
Mr, Cantley became sales agént ing 1!85, Nova Seotia
Steel - was “merely in its Initial stages: thé entire
capital was legs than $160,000. Since thén continuolis
Progress has been shown, until, at the moment, a
sum in excess of $13,000,000 is involved.

Mr. Cantley's services have been cofricident with
all the more important developments of the Nova
Scotia Steel and Coal Company. Successively sell-
ing agent, assistant manager, secretary, commercidl
manager and general manager he has had miich to
do with the exploitation of the submarine areas at
Wabana, with their miles of iron ore valuéd at mi.
lions of dollars; with the purchase and extension of
the coal deposits at Sydney mines; with the rebutld-
Ing on ‘a greatly extended sacle of the whole stes!
plant whether at North Sydney or New Glaggow—
a4 plant that produces everything 'in its line from a

That Government inspection has not accomplished
the results desired 1is evidenced by the fact that in
several centres the Clearing House Assoclation them-~
selves have Inaugurated an inspection system of their
own, tosupplement the Governmenit work. This should
be a sufficient answer to those Canadians who have
found in Govermment inspection or superyigion a
panacea for all our fipancfal s,

———— e twenty-two ton forging to the fines al
rticles
BRITISH ARE GREAT PEOPLE. of steel product; with - the ornxllutl‘lan and
Mr. Qliver Heselwood, vice-president of the M- ¢stablishment of. the Eastern Car Comp.xiy which
Laughlin Motor Car Complhy, Who has been in Lon- is  now turning out fn a continuous stream

don, England, for some tithe, hug silled for Canada.
Writing after the declaration of war M. Hezzelwood
says: “I have travelled nuiles to get in touch with the
excltement. Positively I have tired myself out trying
to find disorder or excitement. Thiy _city (London)
Is a5 safe and seure a5 any place In the Empire. It
furnishes a. splendld examply of ¢oolness to all, What
is being dome--and everything 1s being done—iy being
done so guietly and orderly that there s mot much
to see. The British are great people and their coql-
ness and self-control will te)l on all the alligy”

those freight cars which carry the commpany's out-
put to the farthest confines of the American con-
tinent,

e R,

STRENGTH OF HICKORY.

Hickory is the strongest Canadian wood, When
properly seasoned a hickory column will support a
weight of twelve tons per square inch crogs-section,
which Is considerably more than what could be borng
by a pillar of cast {ron or steel of the same length

M:. Cantley was, born in New Glasgow, N: 8, and
most of the active period of his life has been npoyt
in that town and its environs, save only during those
intervals, more or less protracted, which have beén

Canada and in distant climes in search of business,
and with the object of extending the opeérations of
From earliest youth attuned to the
necessity of applying himself agsiduously to the task
! Mr. Cantley allows himself

There may be others who
are ‘“on the job,” more persistently, but if so, they

But Mr. Cantley is more than an lndelatlnh_h
his efforts are invariably directed in the
Ir-no
way is this better illustrated than inthe progress that
has been made by the Nova Scotia Steel and Cosl
toed the
scratch when tHis race for success was commenced,
he has taken part in all the various heats in & cons
test that has not beén without its trying hours, and
the latest reports indicated that he was still golng

As though in preparation for the course that he
wag afterwards to follow Mr. Cantley in his younger

ing Company and with the Nova Scotia Forge Com-

him withoyt means further to pursue that fascinating

Ty chotbon fitie s stos
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GERMANY—~THE WATYCH ON THE fHINg.

4 Vojée rescunds ilke thunds peu,

"Mid clashirig waves and olang of teel:
“Thé Rhihe, the Blitnlg, the Girman Rhime!
Who giiatds to-day my stream qlvliﬁg?-

y (Chotus).
Dear fatherldnd, no danger thing;
Fitm stadd thy sons 1o watch thé Rhine!

They Stahd a hupdred thouksnd strong
Quick to avenge their oountry’s wréng;
With fillal lové thelr bosoms swell,
i Th@y'll tutr{l the sacrid Iandiidrk wéllt
THS dead of a hertic race

Fron heaven 100k down and meet thelr gase;
Théy swéar with dauntless heart, 0 Rbine,
Be German as this bréast of thine!

“While flows one dfop of German bloda,
Of #word remains to guard thy flood,
While rifle rébts 1 patriot hing,

No foé shall tread thy sacréd strand!

“Otr oath resounds, the river flows,
In golden Hght our beaner glows;
our hearts will gliard thy stream devine—
The Rhing, thé Rhide, the Gertaan Rhing:~

EBANGE-THE MARBEILLAISE.

Yé sons of fréedom, walke to glory!

Hark ! Hark! what myriads bids you rise!
Your children, wives and grandsires hoary,
Betiold thelr téars and hear théir ories,
Shall Hateful tyrants, mischief breeding,
With hiréting hosts, a rutfigss band,

Affright and desolate the land,

While peace and Hberty i bleeding?
To arfas! to atms, ye braye!

The avenging sword unsheathe,

Maréh on! march on! all Bearts resolved
On victory or death. g

Now, nw 'the dangerous storm Is zolling,
Which treacherous kings, conféderate rhise;
The dogs 6l War, let 10dsé, aré holing,
‘And Io! our fields and bities blase;
And shall we bisely view the ruin,
While lawless fores, ‘with guilty stride
Spredds désolation tar and Wide.
With erimes and blood his hands imbfuing?

With'luxury and pride surrounded, s
The vile, inisatiate dedpots dars,

Their thirst of power and gold unbounded,
To Meet and Vvend the light and air.

Like beasts of burden wolld they load us,
Ldké godd woild bid thsie slives adof'e;
Bt man s man, and who iy more?

Then, shall they longer lash and goad us?

~

O Liberty! can man resign thee,

Onde h&ving féit they generous flamdy

Can dungédons, holts or bars canfine thee?
401 whipd thy nobilb spirit tame?

Too long the world Had wept, bewalling
That falaghood's dagger tyrants wield;
But freédott is our #word and shicid

And all their arts gré undvailing.

To hrma! £0 a¥mys yp brdve!

THe avenging stord unsheathe;

Maréh on! MASSR 0A! 4Ll heatts résolved
On victory or déath,

RUSSIA—~NATIONAL ANTHEN.

Lord, God, protect the Czat! Powerful and mighty,
May he in glory, In glory relgn.

(Chorus).

Lord, God, protect thé Czar! Powerful and mighty,

 May he in gloty, in glory reign,

He is our gulatng star, gréat in peace and war,
QOur falth's trué protector, long live the Caar.

g (CHorus).
He is our gulding star, great in peace dnd war,

and welght,

LARGE FAMILES.
Some newspaperd have pecular (deas régarding

Our faith's true proteétor, God sgve the Caar!

the sizge and population 6f the British Islands. Ap
exchinge retérring to Canada’s gift of one million
bags of flour to Gresat Britain and endedvoring to
impress its reders with the mignitude of the gir,
explained that it would he sutficient to give each fam.
iy "In Great Britaln one bag of flour, The popula-
tion of Britain is slightly more than 45,000,000 whigh,
It the estimate of the newspaper in question 15 cor-
reet, would give an Avrage of forty-five merbers
to eaoh family, Quebec mo lomger holds the record,
~8t. John Standard,

NDRTHWI.TIR_M ENTERPRISE.

It Is not unupaal thing to hedr of o cit remitti
taxes for o pétiod of yesrs (o any mew c:nee::‘u':f o ".“q'

If you are not already a Subscriber to

Business Man's Daily--+6il 16 the Coupen

You are authorised to send mé THE
for One Year frotn date at & cost of Three Dollars.

- =

the JOURNAL OF COMMERCE--sthe

JOURNAL OF COMMERCE

e

Uing In its midit. But (t remminid for a smail town| |} . TN,
In British Colimbli to taks a #eD several points 4 2 ame.....5,,
more radical. At a recent meeting of iuq coundl of ‘
North Cowlehan, BC, it was deelted s ofter s prize ]

of 31000 to the fint pirmon who mined withis fus Address . ., ...
bounderies 100 tons of wal, prodiced 160 barrys of {

oll, or suitticlent as to High AULY of 1,000 inliabitents. 8 e

~Wall Street Journsl. =

shich Great Britain has  scquired

i At A Tl il

®9800 st s sishrrenibsstsncsnseens

Gié Tows dud Proviasy

gsia Have of later y
B n s b !
SR - & ves. But I
ng up their gold reserves t
p Jas made 10 such movement. She has hel
e cash box the gold promiges of the whole w
she has likewise millions of securities that sh
4 the world's M& 7R
néd suddenty Info war, England, holding
wu‘d cash box for Ocedn commerce, sees
: world #nable to Fespond to her demands

Germany and

Not 4 country ih Birope ean buy of her and
gold into her cash qu. V_Bhe cannot liqui
ties or debts internally” for gold, and there
seif-protection: closes her Stock Exchange. {
*  America cannot remain opdn and slv}e !lﬂd ‘
yoridwide lquidation without first strengthening
fstncial machinery for the strain. Therefore,
Jchatiges of América ~ promptly “closed down,
the machinety is ‘set up for exchanges beétween bf
g elearing house certificates and for emergency’
L he extent of & billion dollars, If née

] to tl
:’t the Aldrich-Vreéeland amended act.

Concentrate the Gold.
E fhére is also a third reserye yet to he indugur
jy the Federal reserve bank sydtem whigh is inte
‘p sincentrate the gold from the ngtional banks
fhe Federal reserve hanks and permif expansion 1
samer¢ial credits of $4,600,000,000. Z

s makes a totdl of possible emergency and o
artency of $4,000,000,000, wmhich would more
duble the currency of the United States to-day.

Indeed, of the $3,300,000,600. monay in the Un
Slates to-day, one-haif is gold. ~ Mot one-half of
fs in its proper place a8 banking.reserve to bal:
dther the International a;chmn- of thé world or
intafnal exchanges. ;

When wé resymed specié payment in 1879 we
b s than $260,000,000 of gold in this.country. To
| wehave neatly ten times that athount, and the la

ﬁn of it is in thé pockets of the v‘euple. usele

and for the most part without their knowledge.
ihé people of the United States have beéen
ated for & generation to the use of paper mo

Our purses and our pocketbooks are not adapte

goid coln. Therefore, the United States Trea

g8 become a warehouse for a billion of gold ags

vﬂeh are issued gold certificates w’hlch dre to a ¢
] d({d'lhle extent in the pockets of the people an

dujominations as low as $10. “

Paper Moré Conv'agv'i‘a_rdt.h_ e .

Let gy employer of labor pase out $10 and $20
Jlgees on the payroll and they will be quickly off
to the cashier at the next window with a polite
quest for paper as more convenient,

In six years the Bank of France, balancing the
thanges of that nation, has increased her gold res:
from $500,000,000 to $800,000,000. }}g};agg has I
up §old credits of $800,000,000. The Imperial Ban
Germany, halancing the exchange of that country »
the asgistance of its §00 branches, Has less than
the gold of the Bank of France or of the gold
80ld credits of Russia,

et the German Bank is to-day undertaking

| Walntain all the éxch{mzee of Germany on 8 gold b
. Vith less than $400,000,000 in gold mongy.
Ope-tifth of all the gold money in the world §
e United States, which, from g banking standp
| has used this gold most extravagaitly, but now |
| M8 10 g0 concentrate it as to make us a mc
Dower assisting to ba}lﬁce, the exchasiges of the w
ona gold basis without paniecs or slumps or abnorn
ly high or low rates of iﬁterepf. A

Sir George Paish, and other eminent Europ
wuthorities who studied fhe new American Bank
Weltomed it as the most helpful measure of this 8

| Wallon in assisting the world's commerce. - It
figured that with the new Bank Act inaugurs
e could readily spare $300,000,000 of gold in assis
. l0.balance the world’s commercial exchanges.

Few Factors Considersd.

Now was there ever a better time to spare
80d? 14t us for & moment consider a few f
torg:

First—The heart of the world's. commereial
tlAnges rieeds it as never before and will pay

 haheat price for it. In other words we can sell |

:VId NOW for the most wé ever could hope to rec
s Tor it
Becond—1If we hold this gold wg may have alsc
3 bold otir wheat, our factory products, in coal, cot
L Dart of the fruits of Ameérican laber, in coal, cot
. Mahufactures and other commodities.

Third—1¢ we promptly, and with security gradu;
P8y it out into the Heart of the world's comme
[ ¢ hold the best sommoditiés in the world, as 1
{2 thé best position h the world to buy 1§ back w
- 8 world needs it less and the price is theref
- lower, s o & ,

Let us constder now for anothér moment the 7
'm Why we can gpare this-gold at this partic

Pirst—1t is-estimated that of the $500,000,000 ann
\rade balance in our favor, nearly $300,000,000 is
| by Amertcan travelers’ Buropean fravel And s
L “Xbenditures. This has been cut in two this year
e Butopean war, The Paris restaurants and mil)
[ thiops have cloged, and at least $100,000,000
- Amerigan d on Burop ount retu
. 10 this country g @ oredit or unexpectéd balance.
 Second—with g €rop of more than 900,000,000 bu
£18 of wheat and a deticlency in foreign harvests
| ¥® 10 position to get more than $100,000,000 Eu
| P40 goid credits for our surpius wheat provided
{ l&u 8nd the credit machinery, and the latter is
| "%t Important, can be made quickly available.

s International Qold Cradits.

- Thid—we can add another $200,000.000 in Inter
o EOld etédits it we will promptly cap our surp
484 vegetahles and ‘ship them to the hun

M"b—‘uy RHGAGTL B Basring at w0001
Bt SR o e e we




