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year to the value of $1,805,630, and now total $18,620,876.
Mr. Harris speaks o ptimistically of the future. The capacity ançý efficiency

of the plant are at the highest point and the f act that the total steel output
for the first haîf of the year has been contracted for at improved prices indi-
cates that 1913 may bie the best year in the history of the company.

Good Firat Year for B. C. Cannera
AT the first arinual meeting of the British Canadian Canners* Lit»ited, the,'A President, Mr. H. A. Lovett, K.C.. said that the company shlowed" a

very good cash position, having $15,902 on hand, in addition to which accountsc
receivable amounted to $61,345, makinig
total current assets of $284,922. After,
paying bond interest, the company had a
surplus of $39,705 to carry forward,

2 which is slightly over five per cent. on
ý7 the $750,000 issue of common stock.

The company lias been organized about
a year. Construction work was com-
menced in April last, and each of the five
plants located in Ontario lias a capacity
of 100,000 cases, though the amount of
goods packed during the year was but
half this amount.

Dom inion Trust Company
AT the eighth annual meeting of the»

Dominion Trust Co., of Vancouver,
a year of prosperity was reported. During
the year the subscribed capital was in-
creased from two and a quarter million-

H. A. LOVETT, K.C., to two and a haîf million dollars,, and.
Presidesit of tihe Britishi Canadian Cannsers, the paid-up capital showect a relative]y

Linslted. Ihigher increase, f rom a little over one
I,'and a haîf million to two million dollars.

The average paid-up capital was $1,770,686, while the net revenue was
$316,135.

The assets of the comipany, which do not include trust funds, have in-
creased f rom $3,004,341 to $4,833,926, an increase of siightly over 60 per cent.

Canadimn Westingho use

'T HE annual statemnent presented at the meeting of the Canadian Westing-
I.house Comnpany, of Hamilton, shows net earnings for the year to be

$1,0J50,123. After allowance for dividends, payment to reserve funds, and
other charges, a balance is carried forward oif $251,754. The total surplus
is now $1,302,559. Vew

Fqrther Issue of Big Trust Company
T H1FR is to bce a further issue of $250,000 capital stock of the Toronto

General Trusts Corporation, offered at 185. This will bring the total
paid-up capital of the company to a million and a half. Thle last allotmnent
of $250,000 was nmade on june St'h last. The new stock will be offered to
shareholders of April lSth in the ratio of one new share to every five now
held. INew stock is to bie paid for in four instalments: $50 on May 15th;
$50 on July l5th; $50 on Septemnber lSth; and $35 on November l5th.

The. Passing of MorganMR. J. PIERPONT MORGAN, who died in Romne on Sunday ]ast, was
M probably the richest man in the United States. His wealth is variously

estimated fromi 500 to 2,000 million of dollars. This was not wholly personal,
but was undoubtedly shared with his partners
and familv. Mr. Morean's business was hank-
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CORPORATION LIIITED
ESTABLISHED 1901

HEAD OFFICE: 26 KING ST. EAST, TORONTO
MONTREAL LONDON, E.C., ENG.

THE WILLIAM DAVIES COMPANY, LIMITED

$25.000. 6% First Mortgage Sinldng,Fund Gold Bonds. Due lst July, 1926.
Interest payable îst January and JuIy. Principal and Interest payable at The
Canadian Bank of Commerce. Toronto, Montreal and London, Englarid.
Redeemable as a whole at 105 and accrued interest on any interest date after July

Ist, 1914, on sixty days' prior notice, or annuaUly for Sinking Fund drawings,
beginning July 1Ist 1912.

Denominations: $100, $500 and $1.000, wiÀth sterling equivalents.

Tlwe Bondsare issued in coupon formi with privilege of registration of principal
and in fully registered form.

Trustee: National Trust Company, Limited, Toronto.
Legal opinion of Messrs. Blakce, Lash. Anglïn &- Cassels, Toronto.

ASSETS
(Appraisalmade 1911)

Packîng Houses at Toronto, Montreal and Harris-
ton (including Sites and Equipment) .......

Real Estate and Buildings owned by Company ...
Retail Store Equipment.-...................
Investments.-,-............................
Current Assets............. .............

$1,077,919
535,375

64,000
360,154

1,320,471
$3,357,919

Average annual net earnings for past three years,
over...................... ............ 350,000

Or about four times the amount required for interest-on bonds
outstanding.
Tbe William Davies Company, Limited, establisbed in 1853, is at present

the largest packing bouse in die Brutish Dominion&. It owns large and modernly
equipped packing bouses in Toronto and '4ontreal, and 75 retail stores strategically
located in the cities of Toronto and Montreal and the following ,oimts tbrougbout
Ontario: Osbawa, London East, Kingston, St. Catbarines, Brantford, Collingwood,
Belleville, Galt Brockville, Woodstocl, London, St. Thomas, tbrougb wbich
distribution of its products is made Tbe Company is actively represented in
every Province in Canada, andI its products are found in wbolesale and retail
bouses from tbe Atlantic to the Pacific. It also maintains agencies in Great Britain.

Special circular on request.

Prîce: 102 and Interest, to yield 5.78%Ï

AIMD OB1FORATIONBONDS
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