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" That stands on different ground ; may be

defended on wholly different grounds, and
muy be regarded . more as part of their,
wuages ihan as a direct’ pension As rve-
gards old age pensions there is one excep-
tion, I udmit I can understand in the
case of old ‘and densely peopled ‘countries,
whme a laige’ moportlon of the population
are leading a life from band -to mouth;
whe}tf there is practically no margin, that
s‘mtesmen may find themselves or think

- fthemscl*ves compelled to adopt some such

expedient although, even there, I am strépg~
Iv of’ opinion- that the experiment is dugfouhé‘
and,” at the best ¢in, 0nly be regarded as a.
temporul Y expulieut ﬂealmg with the effect
and mot with the capse. - Fortunately for

-4 us in Canada, 1 think I'am justified -in

*of any disastrions:. condltlons,

saying, and I think the experlence of my
colleagney here and elsewhere wili.bear me
out, there is very little risk of any hardwork-
Ing, industrious, able bodied man not being
able to muke an adequate provision
for_ Lis' old age, if-. only. au - opportunity
wete given to him.' I say if only an op-

. poriunity be given to lnm For myself, 1
" trust we sh.nll never: see a state of things

in Canada qnch as I have alluded to,’ where

‘a'large proportion of our population wouid

be in such a (.Ollaiﬂ()n ag 1 have descxibed

. tbough I think we might very well take pre-

cautions now, while the circumst&nces of

our people are wondermlly good as com-~
-pared with those of people in other - coum«
_ trles- withi which I have any acquaintance,

to prevent the chance of the occurrence
Speaklng
for myself nlone, and in no sense speaking
in this matter for my colleagues or other

“partles, I doubt extremely the expediency

of having recourse to a system of old’ age

" pensiens, but I: do belleve there is a great

opportunity for the state to avail itself of
the machinery at its disposal for the pur-
pose of placing ‘within the grasp of every
industrious man in Canada the opportunity,
at an easy rate,. and at very small cost to
the state, of providing a reasonable an-

" nuity for his support at an advanced pe-

riod of life. 1 say more ; not only do I be-
lieve that this can be done practically with-’

,out cost, or at an infinitesimal cost to the

state—infinitesimal that is to say, tn pro-
Dortion, to the benefits to be bestowed—but
I b@liese that some such_ scheme would at-

".tain an end of very grent national Impor-

that condition,

—

tance, and meet 2 great ‘want which is §;

felt, and which will be more'and more felt
from time to time as ‘we grow in wenlth,
and importance .and .as there are larger
‘unmbers of ‘our people engaged 'in. whg\t
may be calfe(l daily wage eaming occupw
tions I.think it is In -the power of the

state to bhelp every man to provide for hls\“‘u

old nge ot a very small sacrifice. It is\
quite true that any scheme of- that kingd, '
it it is to have a large and general appli-
catiorn, must provide of necessity three
things, .otherwise no’ ‘great measure of ‘sue-

cess can be boped for from it ; it must, in- -

my judgment, first of all be an. absolutely
safe.schenie ; it must be n scheme which

we particularly desire to" resch ; it must be
a schente i whielr there is, humanly spenk-
tug, no possibility of the man who dnvests

his money by any, chance being deprived -

of the fruits of his investments.. In the
second place, there would be required  in
such a scheme, particularly. If - applied ‘to
the class of daily wage-earners, what 1
call an absolute freedom. from fmfeitme
‘Anybody who I8 acquainted with the Jha-

bits of our working classes .and the posl- .
tion In which they stand, must kpnow that

there is no scheme which, would be, of prac-

tieal use to them if they ‘are com\pellcd on

pain of forfeiture, to make a ' monthly,.
weekly, quarterly, or any. othér Kind of
payment from - yéar. to year. 'Phere are
perlods” at which they cannot make any

-payments, and, In such & schieme, it would

be necessary to provide that if, from any
cause, payments were mtermitted at any
time, the partles who were taking advan-
tage of the state provision ‘'should be al-
lowed, unhder proper. conditions, and on pay-
ment of & reasonably moderate interest, “to
resume - when times vere better, the pay-

ments ‘to wWhish-1 have alluded, ~ But, in .

any case, it would ‘be also necessary that
no creditor could under any circumstances
lay his clutches on an old age. annuity;
that no dependent or child could be. able
to cajole the right te use the snnuity from

its possessor, and in the .third place, it

would be necessary that there should be

“will ingpire confidence in' the class whom .

no power of anticipation; that the party =

who gets it -must be content to take it on
and also, that - ‘th case
he died before tlie ‘period at - which only

the annulty would- be proposed to be
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