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shall exceed ten-iper centum gpon the capital stock, -or be.called for, or be- ,
tome payable, in less than sixty days after public notice shall have been - o
gven in the Upper-Canada Gazette and Kingston Chronicle to that effect ; Notice of calling
Provided always; That if any stock-helder or stock-holders, as aforesaid, shall in nstaiments,
refuse or neglect to pay to’the said Directors the imstalment due upon any

share or shares held by him, her, or them, at the time required by law so to ,

do, such stock-holder.or stock-holders as aforesaid, shall forfeit such shares as Forfeitgre in case
aforesaid, with the amount_previously paid thereon; and the said share or subscription uot
shares may. be sold by the said Directors,-and the sum arising therefrom, to- pf;;‘:e JVhed re-
'gether with the amount previously paid thereon, shall be accounted for and qurES

ivided in like manner as other monies of the Bank. - - o o

- V. Provided also, and be 1t further enacted by the authority aforesaid, That if How. shares may .
the whele number of shares shall not be subscribed within two months after be made up.
the said books of subscriptionshall be epened, then and in such case it shall be. |

lawful for any former subscriber or subsciibers to increase his, her, or their sub-

Scriptions ; and pronded further, That if the total amount of subscriptions with-

in the period aforesaid shall exceed the capital stock limited by this Act, then

and in such case, the shares of each subscriber or subscribers:above ten shares

shall, as riearly as may be, .be proportionably reduced until- that the; jotal , :
‘Numbei of shares be brought down 4o the limits abeve said; and Provided Shares may be ac-
“nevertheless, That the said limitation in respect to persons subscribing to the quited to any 2.
‘said capital stock, shall not extend, or be ¢onstrued to extend, to pregent the :’f‘t’:r"t, %’:ﬁ:ﬂ‘ffa::
“Acquisition of a greater number of shares by purchase, after the said bank operation. ‘
“shall have commenced its operations. T ; A UL
VL And.be it further enacted by the authority aforesqid, That the whole a-Stock rot to ex-
-Mount of the stock, estate, and property which the said corporation shall be ceed £200,000.
authorised to hold, including the capital stock or shares before mentjoned, o
-8hall pever exceed in value two hundred theusand pounds.. . .. = - .
<. VII. /And be it further enacted -by the authority aforesaid, That as soon as Pirectors, whento
the sum af fifty thousand pounds shall have been subscribed, it shall and may be clected,
:Ye lawful for such subscribers, or the majority of them, to call a meeting at ‘
-Some place to be named at the sgat of the Government of this Prevince, for '
ﬁie purpose of proceeding to the election of the number of Directors herein- 1, 14t manner.
‘Afler mentioned, and such election shall then and there be made by a majo-
My of shares, voted in manner herein-after prescribed, in respect of the-an--

‘Mg elections of Directors; and the Fersons then apd there chosen, shall be
Yhe first Directors, and be capable of serving until the expiration of the. first
‘Monday in June, in the year of our Lord one thousand eight hundred and

wentyone; and the Directors so chosen shall, as soon as the deposit a- .
JMounting to-twenty thousand pounds subscribed a3 aforesaid, shall be paid When the Bank
?@_Ihe said Directors, commence the business and operations of the said *ball be opened.
‘Dank. Provided always, That no such meeting of the said subscribers shall

ke place until a notice is-published in all the public newspapers of this Pro- Notice of meeting
“Yince, at the distance of not less than thirty days from the time of such noti- of Subscribers. .
eation, 3 R N -

"5 VIIL And be it further enacted by the authority aforesaid, That the stock, Directors.
?%"&Perty, affairs, and concerns of the said corporation, shall be managed
Mad conducted by fifteen Directors, one of whom to be the President, who Fresident.

. C '



