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tball exceedi ten. per centum opon the capital stock,. or be.called for, or be.-
,ome payable, in les ,hn sixty days after public notice shall have been

iven in the Upper-Canada Gazette and Kingston Chronicle to that ef'ect Notice of calling
rovided alwvays, That if ýnyt'stock-hleder or stock-holders, as aforesaid, shall i inistalmenits.

refuse or neglect to pay to*the said Directors the 'instal ment due upon any
share or shares held by him, her, or them, at the time required. by law so ta
do, such stock-holde.or stock-holders as.aforesaid, shall fçofeit such shares.as Forfeititre in case
aforesaid, with the amount previously paid thereon,; gnd the said share or uhecriin "ot
shares may be sold by the said J>irectors,-and the sum arising therefrom, to- pai wed re

gether with the amount previously paid thereon, shall be accounted for' and qur'

tivided in like manner as other monies of the Bank.
V. Provided also, and be tit urther enacted by the authorlty aforesaid, That if Ho hares may

the whole rumber of shares shall not be sibscribed within two monts after, be Made Up.

the said books of subscription shall be opened, then and in such case it shah be,
lawful for any former subscriber or subsciibers to increase his, her, or their sub-
Scriptions; and providedfurther, That if the total amount of subscriptioas vith.
in the period aforesaid shall exceed the capital stock limited by this Act, then
and in such case, thé shares of eacl subscriber or subscribers:above ten shares
shal', as riearly as may be, be proportionably rediuced until- that tlýe joi
'Inumbei of shares be brought down -tQthe limits abeve said; and Proe»ded Shares mmy be a-
%evertheless, That the said limitation in respect to, persons subscribing to the quired to any t.

Said capital stock, shall not extend, or be onstrued to extend, to preent the "" re:

cquisition of -a greater number of shares by purchase, after the said bank operatiî.
Shall have commenced its operations.

4 VI. And be srfurher enacted by the authority aforesqid, That the whole a- Stock not to ex.
iniount of the stock, estate, and property which the said corporation shal be eed £200,000.

-iathorised to hold, including tie capital stock or shares before mentaioned,
shall never. exceed in value two hundred thousand pounds.

Vil. And be itfurther enacted by the autlhority abresaid, That as anon as »irectors, when to
the sum cf fifty thousand pounds shall have been subscribed, it shaIl and may be etected.

e awful for such subscribers, or the majority of thewn, to call a meeting at
-epme place to be named at the seat of the Goveroment of this Proviice, for,

epurpose ofproceeding tg the election of the numiber of Directors herein Ia what manner.
er mentioned, and such election shal then and there be made by a majo-

'ity of shares, voted in manner herein-after prescribed, in respect of the an-
al elections of Directors; and the persons then pd there chosen, -shail be

he first Directors, and be capable of serving until the expiration of the, first
1onlday in June, in the year of our Lord one thousand eight hundred and

enty-one; and the Directors so chosen shall, as soon as the deposit a-
,41Ounting totwenty thousand pounds subscribèd as afôresaid, shail be paid When the Bank

the said Directors, commence the business and operations of the said a be epened.
bank. Provided always, That no such meeting of the said subscribers shah
ke place until a notice s published in all the publie newspapers of this Pro- Notice of meeting
nte, at the distance of not less than thirty days from the time of such -noti- of subscribers,

ViII. And be it further enacted by the authority af Ttock, Directors.
Operty, affairs, and concerns of the said corporation, shall be managed

conducted by fifteen Directurs, one of whom to be the President, who Fretident.


