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Mg, Picree, Superintendent of the

Asseasment lnanr Ny York [usurance Department. has
anco wnd Infantilo .\ . ..

Insurnnee favored as with a copy of the decision

rendered in the case of that depart

ment against the Industrial Benefit Association of |

Syracuse, New York. The plaintifis charged, **that
defendunt company under its chiarter and the insurance
Iaw of the State had no right to issue yeatly renewable
term pahicies on the lives of infants * which it was
alleged to be duing. The pivot upon which the case
turned seems to have been a decision thata corporation,
orcanized under the act of 1853, had no power to receive
infants as members, and an order was afhirmed which
restrained such a corporation trom  continning  to
transact husiness as far as the insurance of minors was
concerned. “T'hat onder proveadad, “on the ground
that the insurance of mfants is not within the powers
of corporations under that statute, and is inconsistent
with the legislative intentiog, adult persotis only were
contemplated as entitled to membership.” On review
ing the law bearing on the case, the Court decided that
an assessment insurance company had no right to issue
yearly rencwable term pohicies upon the lives of in
fauts.

ALTHOLGH an ocean voyage o a
landstman is often highly recuperative,
owing, we believe, mainly to the ab-
solute rest it imposes upon the mind from the absence
of letters, telegrams, telephone calls, and business en-
gagements, continous lite ott the ocean is by no means as
healthful as many imagine. 2\ correspondent of the
Lolny Holdor hasdrawn attention to the following table
showing the rate of mortality amoug it officers of the
mereantile marine which was farnished him by the
Marine Department of the British Board of Trade.
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The general average in 1891 was 1.c0 per cent. of
deaths from wreek and accident. “This, however, does
not include those who die ashore from accidents on the
water  Out ofevery hundred engaged as officers in the
merchant service one dies from accidetits incidental te
their calling  This is in marked contrast to the fatali-
tics to ralway emplovees, thete being one fatal acar-
dent yearly to cach group ofabout joo @ in 1894 the fata
lities were 1 428 18a3 in 3290 Thetrainmen,
however, sufler moie heavily as in 1393 there was one
fatalacendent amongst thuse men tocach 115 cuployed.
We take these figures from the Reports of the Unitad
States Interstite Conmission, but have reason to be-
lieve they duffer Jittle from the facts respecting our rail-
ways and those of Great Britain,  We should hke to
see statistics showiny whether this special marine mor-
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tality is ofiset by the gencral healthfuluess ot a seaman’s
life, and would sugrest to aur interesting comtensporary
that the requisite data for this be oMtained from the
Boatd of Trade.  Life and accident insurancee compan
ies will find the above statisties of value. A paper by
an eminent scientific expert was recently read before
the British Association in which it was showa that
ship construction was improving so rapidly that marine
accidents were likely to be reh reduced in the future.
and be also asserted that a high class of passenger
steamers could be built which would be unsinkable,

T case of Turnbull ¢ 5. Home Fire
Insurance Company of Baltimore,
recently  decided in the Maryland
Court of Appeals, turned upon what is to be regarded
as constructive  knowledge of jacts not directly dis
closud. The gist of the case isas follows . the Home
Fire Co. had issued a poliey covering a building in
Baltimore occupied as a bleaching and dyeing «stablish-
ment. ‘The policy was voided if gasoline was kept or
used on the premises, and the questions  were whether
there had been a violation of this coudition by the in-
sured, and 1f the company had such knowledge of the
insured using gasoline as to amount to a waiver of the
clause prohibitiog it. )

It was proved 1 Court that gasoline was used on
the premises, but it was not proved that this was
known to themmsunng compuny.  But it was contend-
ed that the rate charged for the nisk, viz.. $1.q0 per hun-
dred, showed the company to have provided for the
insurer using gasoline as that rate was a special one
made to cover risks on buildings where it was in use.
The Court held that the msurer had not been relieved
by the company from the obligation todeclare hisinten-
tion to use gasoline. It was his duty to have read bhis
pulicy and to see whether its provisions were in accor-
dance with his application, aund the premium appro-
priate to the risk.  Having failed to do this, and failed
to notify the company of gasoline beiug used on the
premises, his claim was not allowed.,

Constructive
Knowledge

Tux Insurance Blue Book sud Guide
for 18390-97 has just been issued, be-
ing the 24th annual edition.  Copies
can be obtained at this office.  This valuable book of
reference is a vich mine of information relating to all
the British and the leading Colonial Insurance Com-
panies. A complete Directory of Insurance Offices
includes the title and address of the head office of each
company. the name of the manager, a list of all its
brauches with nawmes of officer in charge. To this
is added a Directory of Principal Insurance Officers,
also a hist of the Officers, Fellows and Associates of the
Insutute of Actuaries.  The cable address of compatiies
are given.  Tables will be found of Annuity Rates,
Endowment Assurance Rates, Table of Life Pre-
muns, Forms. How to Assign and Mortgage Life Pol-
wies, Compound  Interest Tables, reports of the Life
Companies of the United Kingdom, and other informa
tion of value and interest to all interested in in-
surauce.
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