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TORONTO. CANADA, DECEMBER, 1903.

Canadian Excursion Agresment Meeting.

"CHAIRMAN, J. H. Walsh, Sherbrooke, Que.
SECRETARY care of Passenger Department, C.P.R.
Montreal.
————

Canadian Freight Association,
Presinent, W, P. Hinton, Ottawa, Ont.; 1st Vicz-
Pres,, C. Howe, Buffalo, N.Y.; and Vice-Pres., W.
R. Maclnnes, Montreal; Skc.-Trmas., J. Earls, To-
ronto.
OFFICIAL ORrGAN.—THE RAiLWAY & SHIPPING WORLD,

Toronto.
_— e

Canadian Pacific Railway Club,

PrESIDENT, W. ]. Brown; SECRETARY, pro tem, W,
J. Miller ; TrReASURER, J. D. Scott.

REGULAR MEETINGS, 15t Monday each month, in club
rooms, Toronto Junction.

- e
Canidian Railway Club,

PrsioenT, E. A. Williams, Montreal; 1st Vic-Prass.,

s McHattie, Montreal; and Vice-Pres., S. King,
Moncton, N.B. Execurive CoumitTe, W. E. Fowler,
Acton Burrows, F. H. Hopkirk, J. Powell, F Suther-
land, SecreTarY, W. H. Rosevear, Jr., Montreal;
TREASURER, S. F. Underwood, Montreal.

MzeTiNgs at Windsor Hotel, Montreal, 1st Tuesday
of each month, 8 p.m., except in June, July and Aug.

————

Canadian Roadmasters’ Association.

PRESIDENT, A. McAuley, Toronto Jct., Ont.; Vick-
PrEsIDENT, . R. Brennan, Ottawa, Ont.; SECRETARY-
TREASURRR, J. Drinkwater, Winchester, Ont.

OPFICIAL ORGAN.—THE RAILWAY & SHIPPING WORLD,
Toronto,

_———

Canadian Soclety of Civil Engineers.

PrusipenT, K. W, Blackwell, Montreal; Vice-Presi-
DENTS, G. H. Duggan, E. Marceau, G. A. Mountain.;
TrEASURER, H. Irwin; SECrRETARY, C. H. McLeod;
LiBraRiaN, E. G. M. Cape.

MEeETINGS AT 877 Dorchester St., Montreal,
alternate Thursday, 8 p.m.

B ——

Canadian Ticket Agents’ Association.

PrEsiDENT, M. McNamara, Walkerton, Ont. ; FirsT
Vice-Presient, W. H. C. Mackay, St. John, N. B.;
Seconp Vice-Presipent, C. E. I*orgnn. Hamilton,
Ont.;: THIRD Vice-Presipent, W. H. Harper, Chatham,
Ont.;; CualrMAN ExecuTive CoMmiTTEE, W. Bunton,
Peterborv’, Ont.; Sec.-TREASURER, E. de la Hooke,

ndon, Ont.

OrrFicIAL  ORGAN. - THE RAILWAY AND SHIPPING
WorLp, Toronto.

————————

Dominion Marine Association.
Presipent, C. F. Gildersleeve, Montreal; Vice-
PRESIDENTS, ]. J. Long, Collingwood, Ont., E. W. Rath-
bun, l())gaeronbo, Ont. ; Sec.-TREASURER, F. King, King-
ston, Ont.

every

RS —

Bagineers’ Club of Toronto.

PresmenT, C. H. Rust; 1st Vice-Presipent, C. M.
Canniff; and Vice-Presioent, K. Gamble, SRCRETARY,
W. Chipman.

Rooms, g6 King St. West, Toronto.

_— e—
Great Lakes and St. Lawrence River Rate
Comm

ttoe.

CHAIRMAN, Thos, Henry, Montreal.
SECRETARY, G. C. Wells, Montreal.
Next MeeTING, Toronto, Ont., in 1904.

National Association Marine Engineers of
Canada.

Presioent, T. J. S. Milne, Kingston, Ont.; Vics-
Presipent, A. L. de Martigny, Sorel, Que.; Skc.-

TrEAs., N. J. Morrison, St. Jobn, N.B.; SECRETARIES
or LocaL uNciLs—Toronto, R. Beals; St. John,
N.B., G. T. G. Blewett; Collingwood. Ont., A. Mc-

Dougall; Kingston, Ont., J. Gillie; Montreal, O. L.
Marchand; Victoria, B.C.,"B. S. Oddy; Vancouver,
C.. T. M. Heard; Levis, E. Belanger; Sorel, A. L.
de Martigny ; Owen Sound, J. M. Wilson.
NexT ANNUAL MERTING of the Grand Council in
Kingston, Ont., Jan. 4. 1904.

Niagara Frontier Summer Rate Committee,

CHAIRMAN, D. J. Flanders, Boston, Mass.

SBC.Rl‘l‘AlV. G. C. Wells, Montreal.
—_——— .

The Bhipping Federation of Canada.
PresipENT, H. A. Allan; CHAIRMAN oF ExecuTive
CommiTTEE, W. 1. Gear; MaNAGER, T. Robb; Secrz-
TARY, T. B. Odell. Office, 526 Board of Trade, Montreal.

Back Numbers for Sale.

THE RAILWAY AND SHIPPING WORLD :

March to December, 1898, price.. ....$1.00
January to December, 1899, *“ ....... 1.10
January to December, 1900, ¢ ....... 1.10
January to December, 1901, ¢ ....... 1.10
January to December, 1902, LA 18 1)

including postage.
Address

THE RAILWAY AND SHIPPING WORLD,
33 Melinda St., Toronto, Canada.

-
Cuts For Sale.

With few exceptions, all cuts which appear
in THE RAILWAY AND SHIPPING WORLD as
illustrations are for sale.

For prices, etc., address

THE RAILWAY AND SHIPPING WORLD,
33 Melinda St., Toronto, Canada.

- -
Subscription Agents Wanted.

We want an agent at each railway and
shipping centre in the Dominion to secure
new subscriptions to the RAILWAY AND SHip-
PING WORLD, for which we will pay liberal
commissions.

The work is easy, the paper recommending
itself ; and is specially adapted for clerks in
transportation offices. It can be done at odd
times without interfering with other duties.

For terms and other particulars, address

THE RAILWAY AND SHIPPING WORLD,
Toronto.

4. T.R. Semi-Annual Meeting.
(Continued from page go1.)

company will have a continuous double track
from Montreal to Niagara Falls, 415 miles.
When the double-tracking work now in hand
is completed, we shall have in operation over
the various portions of our system about 888
miles of double track. During the half-year
we expended £52,017 in the acquisition of land
for improving our terminal and siding facili-
ties at various places, of which the principal
item is £40,220 for land at Montreal West.
There is £5,683 charged on account of the
Brantford deviation.

A general review of the situation affords
conclusive evidence of the wisdom of the
course we have steadily been pursuing of
bringing up the condition of the property to
the highest standard of efficiency. It has en-
abled us not only to hold our own, but large-
ly and profitably to improve our business, and
it offers the best security for the consolida-
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tion and maintenance of the strong posi-
tion which the company has acquired, and
here let me say to any of yeu who feel disap-
pointed because a more profuse distribution
of dividends has not attended the improved
fortunes of the company (although I may ob-

_serve in passing that, since Jan. 1, 1898, £2,-

540,080 have been so distributed), that a time
will certainly arrive when you will not regret
the liberal expenditure of the last few years. I
am satisfied the G.T.R. will derive lasting ad-
vantages from thepolicy pursued in these pros-
perous times, and of which, indeed, we are al-
ready enjoying someof the fruits. Already there
are cautious observers who bid us prepare for
the reaction which, experience teaches, follows
almost invariably on a period of great prosper-
ity. For the moment, however, there seems
to be no appreciable slackening of the flow of
business. For the first three months of the
current half-year the revenue of our system,
including the G.T. Western and Detroit,
Grand Haven and Milwaukee Railway, ex-
ceeded by £302,925 that for the correspond-
ing quarter of 190z. The impression which
I received during my recent visit to Canada
and the U.S. was that the industries of both
countries are progressing, and that under or-
dinary conditions, apart from harvest failures
and labor or political troubles, there seems no
reason why their continued development
should not be maintained.

I have but a few words to say about the
G.T. Western, but it is satisfactory. There
has been a gross increase of income of £89,-



