DAY'S SALES ON
MONTREAL
MARKET

(F. B. McCURDY & CO.)
Morning Sales.
Canada Cotton, 76 @ 38 1-8.
Cement Pfd., 20 @ 93 14.
Crown Reserve, 400 @ 153.
Hillcrest, 25 @ 40.
Illools Pfd, 6 @ 9 1-2,
Canners, 10 @ 67, 10 @ 66 3-4.
Rich. and Ontario, 26 @ 108 3-4, 175
@ 109.

Bank of Montreal, 13 @ 232.
Canadian Bank of Commerce, 1 @

208.
C. P. R, 185 @ 230, 50 @ 230
Detroit, 256 @ 72 34, 5 @ 73,
72 5-8.
Textile, 60 @ 84 1-2, 25 @ 7-8.
Dominion Steel, 70 @ 4(‘ 25 @
46 38, 6 @ 46.

1-2.
2 @

Montreal Cotton Pfd., 57 @ 102, 3
@ 103.

Paint, 26 @ 60.

Tucketts Pfd., 5 @ 85.

Montreal Cotton, 10 @
Montreal Power, 25 @

214 12, 100 @ 2

Power Rights, 17 @ 10 14, 8 @ 10,
50 @ 10 1-8, 19 @ 10, 5 @ 10 1-4, 20
® 10 18, 3 @ 1038, 5 @ 10 14, 6 @
10 1.8, 92 @ 10 14, 15 @ 10 1-8, 370
@ 10 14, 5 @ 10 3§, 10 @ 10 1-%,
18 @ 10 1-4 i

McDenald 23, 5 ’4(

s H.\ ’4(

fhawinigan, 14 @ 138.
Mexican, 5 @ 64 1-2
Ottawa Power, 40 @ 163 1-2.
Bell Phone, 10 @ 149 7-8
Quebec Railway, 200 @ 12 34, 25
@ 13.
Ames, 15 @ 14 3-4. i
Ames- Pfd. 10 @ 72 1-8, 10 @ 72.
Coal Bonds, 500 @ 98.
Bonds, 600 @ 50
50 @ 92 58

Spanish Pfd., 10 @ 50
Dominion Bridge, 45
Toronto Railway, T3
140, 26 @ 140 14, 20 @

141 4

Spanish River, 20 @ 15 1-2,
15, 25 @ 15 1-2, 15 @ 15, 50 @
2 @ 16

Royal Bank of Canada, 7 @' 220
4@ 220

Afternoon Sales.

Cement, 50 @ 34 3-4, 200 @ 35, 100
@ 34 3-4.

Cement Pfd., 5 @ 93 1-4, 2

C.P.R, 50 @ s 1-4.

Dominion Steel, @ @
4% 12,

\Ionrreal Powe 75 @
213 @ 2 ) @
213 58, 500 @ ?

Montreal l’ov\er Ih;hh 645 @ 10 1-4
100 @ 10 3-8.

Ogilvie Pfd., 3 @ 114.

Bell Phone, 5 @ 149,

Quebe« Railway, 76 @ 14.

Pulp, 25 @ 173.

Rich. and Ontario, 25 @ 109, 100 @
109 3-8, 25 @ 109 1-2.

Steel Co. of C dnarLL I’xd 12 @ 86 1-4

Brazilian, 15 @ 92 5 @ 92 58,
50 @ 92 1-2

Toronto Railway 140.

Spanish Rna

McDonald, 25 € 0 @ 23 1-2,
150 @ 23 18, 756 @ 10 @ 22 34,
B0 @ 22, 5 @ 21 34, 25 @ 21 14,
8 @ 21

Molson's Bank, 2 @ 195.

NEWSPAPERS ON
THE MARKET
SITUATION

(F. B. McCURDY & CO.)

New York, Sept. 30.—Commercial—
Traders speak lugubriously of the
way free trade and lower duties will
cut down the profits of the steel com-
panies.

Herald—Traders
short turns.

Tribune—The downward tendency
of the foreign markets to an extent
contributed to the lack of optimism
on this side.

Sun—The heaviness of U. 8. Stee]
is attributed in a general way to the
tariff.

MONTREAL UNLISTED SALES

(F. B. McCURDY & CO).
Morning,
Tram Power—25 at 4014 ;25
5 at 41.
Brick—5 at 53; 5 at 52,
W. C. Power—50 at 55,
Wyagamack—25 at 26,
Mex. Nor—149 at 7%.
Toronto Paper—10 at 753%.
Porcupine—75 at 119; 50 at 120; 21
&t 115; 2 at 115,
Afternoon.
Brick—1 at 53.

Ciose.
Tram Power—40% to 41%.
W. C. Power—b4% to 55.
Wyagamack—3514 to 26%.
wm Bonds—7% offered.

———-‘———-——-
MEAL STOCKS.

sell stocks for

ot 40%;

Nor Pac L 111%

Nor and West 10415

New Haven 8 3%

Penn . <o 112%

People’'s Gas 127%

Pr Steel Car 25%

Ry Steel Sp . .. 26% 255

Reuding 1678 1693 16634 1661

Rep Ir and Stl 22 21 21

Rock Isld . . 14 1455 145
'|So Pac 90% 90%
1800 . 132% 3'."&4

Sou Ry 221

Utah Cop ..« .. 51

Un Pac . vl 3% 1569

U S Rub .. . 63% 6 62

U S Steel .. .. 60% 60%

_| Virginia Chem ..

(QUOTATIONS FOR

CURRENT PRICES
OF NEW YORK
EXCHANGE

tJ. C. MACKINTOSH & CO.)
P'vious High Low Close
Am Cop .. .. T4% 73 3%

Am Beet Sug 2% 26%
Am Car and"F 45% 44
Am Can .. .. 32% 335
Am Can Pfa 98 93
Am Cot O1l . 4135
Am Loco . . 82 81%
Am Sm and Rf 663 & 66%
Am Sug . . . 111 111 109
An Cop .. .. 36% 376 365
Atchison 94l 947 943
Balt and Ohio 933 94% 94
BRT..H.N 88%
GRR ... 300

Ches z\nd ()hlo 58

Chic and St P 105%
Chic and N'W 128%
Col Fuel and 1 30%

Chino Cop . . 40%
Con Gas .. .. 132%
Del and Hud ..
| AR 3%
Erie, 1st Pfd 46%
Gen Elec

Gr Nor Pfd .' I'.‘f!.;
Gr Nor Ore .
nm Cent .. .. 110

Int Met .. .. 15%
Louis and Nh 1363%
Lehigh Val
Nevada Con . 163%
Kans City So 25

K and Tx
Miss Pac .. .. 29
Nat Lead .. .. ..
N Y Cent . 9516

U S Steel P(d Ill\k 1085

West Ele xd 70
Total ~ale~~-~l4hhl!t ~.hare~

THE MARITIME
SECURITIES

(F. B. McCURDY & CO.)
Miscellaneous.

Asked. Bid.

Acadia Fire ........:» 100 90

Acadian Sugar pfd.... 104 97%
Acadia Sugar Ord..... 67 60
Brand.-Hend. Com ... 25 2

C. B. Electric Com..... 8215 7%
East. Can. Sav. & Loan 140 136
Eastern Trust ........ 150 145
Halifax Fire 100 98
Maritime Tel. Com.... -_— 82
Maritime Tel. pfd..... 100 104
No. Atlantic Fisheries. 100 98

N, 8. Car, 94 8814
N. 8. Car 2 70 60
N. 8. Car & 40 35
N. 8. Car 20 —
N. 8. Clay Works pfd. 94 89
N. 8. Clay Works Com. =40 30
Nova Scotia Fire. .. 100 90
Stanfield's pfd . 103 100
Stanfield’s Com 70 68
Trin. Cons. Tel, Com.. 30 —
Trinidad Electric ..... 78, —

Bonds.

Bid

Brand.-Hend. 6's —_
C. B. Electric 5’s.. —
Chronicle 6's 100
Maritime Tel. 6's. » 106
N.S. Steel 1st Mort. as 91 89
N.S. Steel Deb. Stock. 98 97
Stanfield’s 6's ........ 102 100
Trinidad Tel, 6's.. 100 97
Trinidad Elec. 5's. 92 88

SHORT lTEMl

(F..B. \lcC[’RDY & CO.)

New York, Sept. 03.—aMore lquida-
tion is reported pending in Steel. It
is outside selling found omn account
of the tariff. Bull stops are noted by
specialists.

Important buying orders found on
weakness after declines in Amalga-
mated Copper.

St. Paul is reported being steadily
absorbed for account of Standard Ofl
followers.

The future of this road is regarded
as assured,

Republic Steel stocks are being
very strongly beared by a professional
following and they may go lower.
“The large interests in the market
are encouraged, professionals depress
the Metal stocks to accumulate
standard issues,” says a private wire.

Railroad stocks are likely to be
better bought than the industrials on
the reactions.

Great Northern pfd. is reported by
Hill interests to be taken on a scale
down.

N. Y. FINANCIAL BUREAU.
pltSchitn S S i

LONDON MARKIT.

(F. B. McCURDY & CO.)
Au:h 94 716; Bo mg;
mﬁ 28

; Den
:ui. nﬂi Bc u-m, Rt M1
Bp~90%; 159%;

LGD

CLOSING LETTER
ON MONTREAL
EXCHANGE

(F. B. McCURDY & CO.)
Montreal, . Sept." 30.—The long-
awaited statement of the MacDonald
Company Limited was issued this af-
ternoon. The directors announce that
no action will be taken on the com-
mon dividend. They havehowever, de-
clared the regular quarterly dividénd
on the preferred shares issued. The
auditor’s statement for the half year
shows that the earnings of the com-
pany have been up to expectations
and dividend on preferred and com-
mon shares earned with a surplus.
The purchasers of the company's pre-
ferred stares took delivery on the in-
stalment dates as arranged up to July
when they asked the company for
further time to take up the balance
of the $2,100,000- to be issued. This
the company agreed to and arranged
with the old MacDonald Company for
corresponding extension. The direc-
tors say that in view of the general
financial conditions and until the pur
chasers have taken up the remainder
of the preferred shares and complet:
ed their payments, no action shal
be taken on the common dividend.
MacDonald opened this morning at
23, a point up from yesterday's=close
and around noon was selling at 24
1-4. The announcement that the divi-
dend had been passed was made short-
ly after the opening of the afternoon
session and the stock at once de-
clined, closing at 21.

There was considerable demand
during the day for Toronto Rallway,
the price being around 140. Most of
the orders came in from Toronto. To-

2 | ronto interests have been buying the

stock from time to time owing to the
growing belief that the deal by which
the city will take over the company
will go through.

Brazilian Traction was selling’ at
somewhat better than yesterday's
price, touching 93 in the morning and
closing at 92 3-4. Much of the buy-
ing on the local market was for To-
ronto, and Brazilian was next to Mac-
Donald the most active issue on the

Toronto Exchange today.
Spanish River was not much
changed from vesterday, selling

around 15 1-2. . A number of brokers
take the view that now that the truth
is out regarding the MacDonald com-
pany and all uncertainties remover
on  that score, the Spanish River
issues should show an improvement
C. P. R. was on the easy side, open-
ing steady at
the afternoon to 229 1-4, There was
however, very little trading in this
stock and the price was undoubtedly
affected by the general dullness both
here and in New York.

Montreal Power, which was one of
the most active issues in the recent
advance 18 in little demand this week.
Today it closed at 214, a point below
yesterday’s close.

Cement Common was a little better
than yesterday, selling at 34 34 to
wards the close. There has this week
been a good deal of buying of cement
by English investors.

F. B. McCURDY & CO.

230, but declining in @

ILAIDLAW &

CLOSING STOCK
LETTER

(J. C, MACKINTOSH & CO.)
New York, Sept, 30.—Today's stock
market opened under further bear
pressure And during the initial trading
looked rather sick but despite the ab-
sence of conberted suvporl the down-
ward w m tum and

co's[Cl

for stocks on an advancing scale of
prices. In turn this demand ran its
course and the market was again de-
vold of any news to stimulate an ad-
vance, manifesting the same absence
of technical strength which had been
observed for many days past. The
tone of gossip changed with the ten-
dency of prices. While prices were
advancing professional interests made
much of the story that the Union Pa-
cific distribution would be 10 p. ¢
cash with the remainder of the money
derived from the sale of the South-
ern Pacific stock held as a guarantee
of the maintenance of the 10 p. c. divi-
dend rate. When, in the last hour pri-
ces agaln weakened, the sinister ef-
fects of the new tariff bill was featur
ed. As a matter of fact the market re-
mained largely in the hands of pro-
fessional traders and fluctuated in con-
gonance with the shifting position of
those interests. There was no news
worthy the name unless it was the
strong intimations contained in late
ticker gossip that no distribution of
any kind was contemplated on Union
Pacific in the near future.

LAIDLAW & CO.

PRODUCE PRICES
IN CANADIAN
CENTRES

Montreal, Sept. 30.—~CORN—Ameri-

can No. 2 yellow, 82 @ 83.
OATS—Canadian Western, No. 2,

40 12 @ 41; No, 3, 39 @ 39 1-2; extra

No. 1 feed, 40 @ 40 1-2.
FLOUR~—Manitoba spring wheat

patents, firsts, $5.40; seconds, $4.90;
strong bakers, $4.70; winter patents,
choice, $5.00; Straight rollers, $4.60
@ $4.70; slmlgh'. rollers bags, $2.06
2.10.
MILLFEED—Bran $22; shorts $24;
middlings $27; mouillie $28 @ $32.
HAY-—No. 2 per ton, car lots, $12
@ $13.
POTATOEs, 60 @ 65,

NORTHERN PACIFIC EARNINGS.

(F. B. McCURDY & CO.)
August operating revenue decrease
$21,789. August operating income dec.
$250,464. Two months operating rev-
enue inc. $300,384. Two months oper-
atlng income dec, $298,084.
DOW JONES, N,

Coal®’ Company 6 per cent,

prises that are thoroughly

years.

An investment that is

invested.

A Sound, Conservative Investment

We refer to an investment in Nova Scotia Steel and

It is an investment that appeals to 1nweqtom who
put their money into the seasoned securities of enter-

abilities are well knowy and extend over a number of

It is an investment where the security is backed by
tangible assets thatare valued at many times the amount
of the security outstanding.

An investment which,‘although so amply secured, 18
offered at a price to yield a good return, on the money

Price 98 & Interest
Yielding Over 6 Per Cent
F. B. McCurdy & Co.

Membe s Montreal Steck Exchange,
105 Prino: Wm. Street, St. John, N. B,

Debenture Stock.

established, whose earning

gecured by a mortgage.

The Merchants’

Bank of Canada

Total A

Capital and Reserve Fund, $13,1 78,07.00.‘r

195 Branches and Aggnue Throughout Cmda.

ssets Over $80,000,000.00

St. John Branch, -

58 Prince W‘lﬁem Stm!

early sellers tound lt necessary to bid | Cql

(F. B, McCURDY & CO)

e

(J. C. MACKINTOSH & CO.)

Invutment

s
News'

MEN

This is not a Hot-Air Proposition, but
something that will stand the TEST of
e keenest inspection from our shrewdest °
financiers.

Here Are 200 Shares of

Silver Black Fox Stock For Sale

time in history.

56 Princess Street

At $100 a Share.
ing $20,000

On six pairs of Silver Black Foxes (the picture
beauty), we issued a short time ago $75,000 stock, of which $556,000
sold rapidly, the remaining 200 shares are yet to dispose of.

Large profits {rom every share purchased in this, New Bruns.
wick’s most lucrative business.

The demand today is greater for high quality furs than at any
The GENUINE Silver Black Fox Skins are worth
_tnbuloun sums in the European markets.

THE RIVER-BANK FOX CO,, LTD,, of Renforth control this pro-
position, and each Fox of the Six Pairs is a GENUINE Silver Black.

* This company is entirely controlled by Local Business Men, Send
for a prospectus, and get a complete story.

For further information write, 'phone,o r call at the office of the

River-Bank Fox Co., Ltd.

Represent-

of health and

P. Q.

5:% SCHOOL

Due July 1,

\ Asked, Bid,| New York—
Adventure .. . .. o+, .. 1% 1% | Nipiasing .. v vel oo en 3:2 %
s BSURtORRIE T | T U | i sl e | it |} (Our Weekly Newspaper)
Arcadian .. .. .. v0ive BB e o B % e .
Arizona Comml .. i TamonR i il e thousands who read these
Corbin .. . 76 |Kerr Lake .. .. .. .. 3% 4 |} pages are today considering the
and Ariz .. .. +¢ 67 §6% |BOL oo .. o vy or e 3 Rt Toad T et Ve St T
Cal and Hecla .. .. .. 440 435 [Braden... «i «s ss 0o 2e
Centennlal .. .. +v v 16 T T R AR R 9 ihousasids of ther Javmtoce
Copper ‘Range .. 40 |Man R SRR LU L [ Rt Bre_considuing,
Daly West .. .. § UBON LI e e 8 7 Yool B T e
Baat Butte .. .. T i s
ARk .. o0 o0 ee el 4 3%ICM .. vo 0h o Seine But as usual
Granby .. o oo wv oo o0 T1% TIRIENG o4 o0 oh o0 veen 8 18 temptations .pl.:zymmwlgg"‘:
Greene Cananea .. .. .. 31 30 |UCS ... o e MY 95 some of these funds into specu-
Hancotk .. .. +s oo +. 18 17 Boston— 3 lative enterprises which herald
Helvetis .. +v oo 4o oy 100 % Ecn Butte i * 1oy 1 ![§ alluring offers of high yield. Un-
Indiana .. s oo oo o 4 NSO A Uy 25 fortunately, 'too many investors
Inspiration .. .. .. .. 16%  16% Gnn";y" L NN 7214 | are inclined to think of income
Isle Royale .. .. ¢4 .. 20 19% | 11e Royale .. 1 |J| first, and therein lies the cause
Lasalle Copper .. .. .. 4% 3% | Lake i 9 of the many losses that have
Lake COpper .. .. .. 9 88 ngcaotn 1 R 80 been sustained during the last
Miehigan.. .,ouo. o1 T hERRS TS 8 5 few years on the part of those
MG 0. M B ERRE A e g} who have sought a large income
Mass Gas (oS .. .. .. 93 92 i!nl)t 3"&"‘“]“ ob7 A N 94' without giving prbper consider-
Mass Ges Cos Pfd .. .. 92% 91 Sty on ; ’;/f ation to the question of safety.
ass Klec Cos .. A v S dey e
Mass Elec Cos Pfd .. .. 6‘? RY e . Yet there is no reason for any
MOMAWE... e 2 Shannon .. s 67 investor, who uses proper care
Nipissing .. v\ e o, 8% 814 PBM i o viviine o Miaie RO 41 in the selection of securities, to
Notth Butte: . . ¥ ieg 278 Tamarack .. «. oo oo 81 32 complain of the income that he
Old Dominfon .. .. .. B2 5714 Zinc o e +20 recglvu, for his dollar can earn
ot e aaln i e 8 United Fruit .. .. 170 5 1-2 to 6 per cent and even bet-
Quiney . . B uty » 8% Davis .. .. 2 ter with unimpeachable security
Shoe M2chy .. au e .o 50% 50% First National . 3 if he invests it wisely.
Shoe t\mom Ptd .. .. .. %1% 27 Sont ¥ir & §
Superior Copper .. .. .. 27% copy. © i
Byt G 103 EVANS ON STOCKS. October “in
1‘amn.rack v ee s e 82 31 G er me
”
oy SRR o (F. B. McCURDY & CO.) Oﬂﬂ‘.iﬂl! Just Out
U S M and Smeltg 4a 40y New York, Sept. 30.—The market
U 8 M and Smeltg Ptd 48 475 | continues to give every evidence of -
U Utah Apex .. ...... 2% 214 having been filled pretty full of stocks
United Fruft .. .. 176 16714 in the past month or six weeks. It is “q * .
WiNee . T 13 | getting out of its rut and the ten: *EST'D 1873 ¢ ;
WOIVRING .\ s o ss oo dd 43 |dency seems to be very decided to-
ward lower prices. Bears have been|H§ Members Montreal Stock Exchange
afraid to sell much stock lately on ac-
BOSTON CURB STOCKS. count of the prospects of a big Union Direct Private Wires
dea e Pacific melon, which it is expected (|} 88-90 Prince Wm, Street, St. Johh,
ay State Gas .. .. .. 17 18 will be announced within a day or two.
Bosten By . e 70 65 This may give the market a temporary Also: 8¢ Halitax, Monteon),
Chief .. .. i 1738 13 | fillip, but if it does advantage should Fredericten, New Glasgow.
First \‘ational” R 2 15-16|be* taken of it to get out of long A
LaRose .. . wiue g 39 234 | stocks.
OBMD 4y is sanidatde e B0 45 H. K. EVANS o i gt
p—— —. — __'.._.—Th_»v_,

(ITY OF MAISONNEUVE,

BONDS

1 953

PRICE 100 AND INT,

Bank of Montreal
8t. John, N,
Howard P. Robinson,

ATLANTIC BOND COMPANY, LTD

Bldg.
B.
President,

Tel. M. 2424

Yours for the asking.

DOMINION FIRE

INSURANCE CO.

All l_el'ﬂﬂll: New Brunswick heig

tag
in the event X
b o of loss, communicaty

J. M. QUEEN, St John,

General Agent for New
(Succepding B M.

M. Stpprell).
L, R

- Saint John, N, B.

'ra_irweamer.mt‘g

2

~
W. L. ROBERTSON, C. E.

ROBERTSON & YOUNG
Civil Engineers and Land Surveyors

DESIGNS—SURVEYS—REPORTS—VALUATIONS.
109 PRINCE WILLIAM STREET, x

F. B, YOUNG. D. L8

F 0Bk Jokin, N, B.

LONDON GUARANI'tE AND ACCIDENT CO.. I.TD.

EMPLOYERS’ LIABILITY INSURANCE

CHAS. 'A. MACDONALD & SON, Pmlnﬁl’l hm

49 Canterbury Street,
mlal

J'hﬂ. N. B,

-~ Real Estate Brakers”

1 toney to Lo on Appeaveg Pt
./ List Your Propesties Here

NO SALE.

67 Prigce Wi, St

' NO. cHAl&u

ISOI

(J. C. MACKINTOSH & CO.)
New. York, Sept. 30.—~Readings
come for August decreased $919
the raflroad fell off $446,000, and (

snd Iron Co. $477,000.

‘Conferees report tariff bill omit

cotton futures tax.

Income tax dates from March 3

1918,

Senate to act Wednesday.

All arguments completed in 1
Heven's. lppllcntbn to issue $67.
000 debentures.

Deciglon rests with commissior
Union iflc announcement

be made today.

New Haven engineers to hold n

meeting
Vice-president

next Sunday,
German

DS
Bank holds out polslbﬂlty reduc

in rich bapk rate.

Report on currency bill remou

though President Wilson will

attention to bill as soon as tar!

disposed of.

Inter-State Commence Commis
demands power over discrimina

state rates,

Americans in London steady 1
DOW JONES & C

NOON LETTER (

5-8 up.

NEW YORK
STOCKS

(F. B. McCURDY & CO.)

New York, Sept. 30.—The ope
was heéavy, and stock was pressec
The sup
However, was good and prices did
decline much, except in the case
Union Pacifie, which sold off she
& -point and a half in the first

sale quite vigorously.

minutes,

After the early

pres

subsided, the market gradually }
ened, and although it was annou
positively that no statement W
be made in regard to the Union

cific extra distribution today,

stock rallied well with the rest ol
market, sentiment being very ¢

dent that something would be
Among the specis

very shortly,

Interboro preferred was the sti
est, the strength being generally
nected with the marketing of the

bonds,

sharply, In fact,

Missouri Pacific also re
the stock sh

strength during the early weakne
the balance of the list, the by
being attributed to the excellent s
ing made by the annual report.

market is now quiet and strong
lst as & whole showing fract
advances over last night's close

‘Sales to noon 169,000. Bonds
500,

B. & C. RANDOLEY
e e e

NEW YORK COTTON RAN

{J. C. MACKINTOSH & CO.]

Higd.

Sept .. .... 1391
b, RS 13.91
Nov .. «... 13,74
Dec .. . 1807
Jan .. 18.60
Mar .. ... 13.66
May .. .00 13,78
wivv 1384

July ..
Spot——u 20.




