Demand for Quick Communica-

' tionm,

Business and Home Require
ments,

D, 3

of the Teleph
History of Telegraphy.
Telephone Wires used for Tele-
graph purposes same time.
Purposes Maritime Telegraph
and Telephone Company,
Properties Maritime Telegraph
and Telephone Company.

will be mailed at once.

Charlottetown,

‘We have a copy ready to send to you, drop us & line and it

F. B. McCURDY & CO.

Members Montreal Stock Exchange.

St. John, Halifax, Montreal, Sherbrooke, Sydney,

P'::l GCompan;

¢ Y.

Manaj Maritime Tele-
Com-

#mro ‘Maritime 'l‘clo'riph
and Telephone Com
The “Maritime,” a Publlc ‘Uil

ity,
“Maritime” Preferred Stock.
Security,
Certainty of Dividends.
Where to Buy

St. John’s, Nfid.

Our List of
Real Estate For Sale

Is Constantly Growing

We carefully examine each proper-
ty that is added to our list, and are
in a pesition to describe it accurately
and intelligently to prospective pur-|
chasers. It is impossible to set forth
in detail the various hargains now on
our list. We therefore solicit a person-
al call, 1f we have not what you want
in business, residential or investment
property, we will get it for you.

ARMSTRONG & BRUCE,

Insurance. REAL ESTATE. Loans.
RITCHIE BUILDING, ST.JOHN.
'Phone 746.

0
5%
Cape Breton Electric
Railway Bonds

Denomination $1,000

At Lowest Market Price

D. B. DONALD
Bank of Mentreal Builging,
Phone, M 1963 8t. John, N. B

CALGARY,
ALBERTA

Are you interested in the opportun-
ities of Calgary Real Estate Invest-
ments? I have d conditions
thoroughly in a position to ad-
vise you. ( pondence solicited.

G. WEST JONES,
of Faber and Ce., Calgary.
Offices. lLondon, New York, Paris,
Berlin, St. Petersburg, Rotterdam.Gen-
eral Agents (anadian Pacific Rallway

Land Department

BACHE'S
WEEKLY

REFORT,

New York, N. Y. Jan. 27.—The v

guieting dowu in business is not ne-

Cessaily an lnuano Ltudal lpne ac
$vity developed in December has pet-
¢red ou t i2 hardly to be expected

that the
eral business which has so long pre-
vailed would be overcome all at onee
and by a sl rds. On
the contrary anticipated

t must be

thai this will he accomplished by a

series of temporary accelerated move-
ments, followed by quieting down un-
til again the next upward movement
gains force. I
settlements of the
valence of severe weather usually even
fn. our mo#t active business years,
produce some dulluess
fuary. In a period like this it cannot
be expected that general business will

show many signals of expanding en-
In iron and steel, never-
theless, the outlook continnes favor-
uble considering the period. Some
effort has been made to explain the
slight slowing down by attributing it
to the effect of congress tariff talk,
fn which steel is picked as the victim

thusiasm.

ertia in the spirit of gen-

addition to this the
vear and the pre-

around Feb-

PRODUCE PRICES
IN CANADIAN
' CENTRES

30.—OATS—Canadi-
{an Western, N 015 to 51; Canadi-
{an No. 3, 4815 to 49; extra No. 1, feed,
49% to 0. 2 local white, 48 lo
48%; No. 3, ‘local white, 47 to 47!
| No. 4, local white, 46 to 46%
| FLOUR—Manitoba \prmg Wheat
patents, firsts, $5.60; seconds, $5.10;
strong bakers, $4.90; winter patents,
choice, $4.85 to $5.10; straight rollers,
$4.40 to $4.50; straight rollers, bags,
$2.05 to $2.1

BRAN—$23 to $24; shorts, §25 to
$26; middlings, $28 to $29; moulllie,
$28 to $34.

HAY—No, 2 per ton, car lots, §15 to
$15.50,

POTATOES—Per bag, car lots, $1.70.

' Montreal, Jan.

value of the report, and has taken
two months to consider what to do.
1t will be the same way with steel.
Whatever may be put up to him, if it
even goes as far as that, Mr. Taft
will veto, awaiting the report of the
tariff board. So that the steel and iron
industry for the present may com-
pletely ignore the tariff however, much
political wind-blowing may be indulg-
ed in this session.

On the subject of tariff then the bus-
iness of the country may be relieved
for the time being, as far as any real
action is concerned.

Railroad Matters,

Average receipts for the railways in
November, 1911, were $1,054 a mile—a
decline of $18 from November, 1910.

New York, N.

today. Shares of all the best roads
and a number of industrial corpora-

tions rose from 1 to 2 points, at a
3 Trading
was active and the market broaden-
ed in a way which seemed to indicate

few more extensive gains,

considerable underlying sivength.
But the fickleness which recently

Bihas been the characteristic of the

market again asserted itself. Shortly

after noon prices broke, At the ex-
ception of the stocks Vanderbilt roads

gains were either cancelled or largely
leduced In the last half hour the
market made another of its perplex-
ing shifts. Prices rose quickly, and
in some instances the high level of
the day was reached before the close
which was firm at a level appreciably
higher than the high prices of the
preceding day.

.'I‘he variety of influences of con-
flicting character were brought into
play on the market. The most import-
ant were the reports of the Harriman
roads for December, the strength of
the shares of the Vanderbilt lines and
the quarterly statement of the United
States Steel Corporation.  Although
the steel figures were not received
until after the close of trading, the
market was influenced by the fact
that they were to be male known to-
day, and the uncertainty as to the
character of the report helghtened
speculative interest in U, 8. Steel.
It rose a point in the early trading
and although it subsequently sold off
to below 63 for the first time this
year it rebounded back to 64 in the
late trading,

The steel corporation’s mnet earn-
ings of $23,105,000 were well up to
expectations, Preliminary estimates
ran all the way from $19,000,000 to
$25,000,000, but in view of the low
prices of steel products during the
last quarter the most common esti-
mate was somewhat below the figures
reported. To that extent the statement
was regarded as favorable one, It re-
mains true, however, that the next
earnings of the steel corporation are
nearly $3,000,000 less than those of
the corresponding period of 1910,
when business conditions were none
too good, and that they are barely
sufficient to pay the dividends on the
common and preferred stock in spite
of the fact that no appronriations
have been made this year for depre-
clation.

The appearance of the Harriman
statements, showing a decrease in net

These figures represent $0 per cent. of
the railway mileage of the country.
Expenses also show a lower average
{ per mile, Net revenues, however, av-
erage $16 less per mile—a decline of
4.3 per cent.
{ business was unevenly distributed. The
{ lines of the eastern part of the coun-|
try show only a slight decrease l'ur}
| November, 1911, in comparison with |

| November, 1910, while the lines in the |
Southern section show a slight
crease and the lines in the Western |
section a falling off. Further decreas-
es must be looked forward to in later
months, due to the severe weather.

orable,

more and Ohio for a 15 to 2
increase in wages,
(u other
as the Brotherhood of Engineers is one
of the ablest and perhaps most conser-

tions, The situation is a difficult one
for the rajlroads, with net and gross
earnings declining.

The Puget Sound Extension, of which
the St. Paul owns all of the $100,
000,000 stock and $123,000,000 out of a
total of $154,000,000 4 per cent. bonds,
paid last year into the treasury of the
parent company $5,000,000—a 5 per
cent. dividend earned on its stock.
This vear in flve months it has not
arned any dividend.
gible to believe that these conditions
continue, and when the Puget
w.u.d becomes a steady dividend

-{earner, 8t. Paul will swing back to its

old position of one of the best invest-
ment #tocks in the country.

ances, St.

on the list,
Stocks and Bonds.

The high cost of living began xhrc-e

years ago to crowd investors dep

Paul is the cheapest stock

The decline in general| .. 00 roq heen expected, however.

jand these statements were not effec-

0. ; ment.

The railroad labor situation is not fav- |npl
A demand has been made by |
the locomotive engineers of the Balti-|Strength of the stocks of the Vander-
5 per cent. 1b|lt roads made them the centre of
This  may \“.,"mape( ulative interest. New York Cen-
ik lines and is important, Mral Northwestern, Chicago C. C., and

But it is impos-|

Viewed in the light of past perform-|

earnings in December of $630,000 for
Union Pacific and of $716,000 for

| Southern Pagific was followed by a

break in the stock market to the low-
est points ef the day. Unfavorable

tive in keeping down prices for long.
Union Pacific's showing was good by
comparison with the November state-
Chicago and Northwestern re-
| ported a reduction of $135,000 in net
{for last month. Canadian Pacific’s
| strength was explained by its report
of a gross increase of nearly $2,000,-
000 for last month, and a gain in
of $819,000. The pronounced

Louis, New York, Chicago and St.
.ouia and Omsaha all made gains of

vative of the railway labor organiza-|2 to 5 points. The buying apparently
{was of an accumulative

character
siich as has been noted in New York
Central for several days. Gossip had
it that the movement was the result
of plans for a further combination of
the Vanderbilt lines.

St, Paul displayed marked weakness,
After gaining a point early in the
day, it sold off to 104%, the lowest
figure since 198,

National Biscult rose nearly four
points, to 150, the highest price at
which this stock ever sold. Great
Northern Ore dropped more than two
points, following publication of the
company’s annual report, suggesting
the possibility of suspension of pay-
ments on the ore certificates.
Trading in bonds féll off, but the
tone was firm. Total sales par ul::i
$3,062,000. U. 8. iwos coupon decil

% and Panama threes cospon % on
call,

ing more or less upon their savings,
to desert the old time gili-edged bonds
which paid only 4 per cent. and to
make insistent search for something
which weuld yield more income and
still be comparatively safe, This has
led to increasing activity in the bonds
of the second class, ig railroads and
in industrial bonds, d even 10 se-
mi-speculative issues, that would yieid

5 per cent. or more. Public

el

around i
utilities also have come in for very |k

the corresponding period for last year,
bith in activity and strength.

Money is continually increasing in
supply here, and abroad the situstion
is lightening somewhat. Foreign ex-
change has advanced to 4.87%, which

bﬂuunm hipments of gold, and as
far as this m-tryumo‘.tﬂc

The stock market is frregular, with-

i

Y., Jan. 30.~Under
the spur of a keen demand for the
leading railroad stocks, prices moved ﬁ
quickly forward in the early trading

Am Cop. , . 61% 2% 62 631
Am Botlag 561 O6% B5% O6
SF. 51 51 G0 B

m Lo 49% 6O 50
Am lmo. s . 83% 8% 88
Am S 3 40 70 69% 70
Am T 18015 140

An Copivg
Atchison, ..
B

3 and Oy o 10614 10476 106%
R Miis * Tt“é. 83, TR

o = A 281 23015 231

C and O 1% 0% T1g

C and StP.. 107 104% 106%

Chi and NW.,. 143 141 42y

8
Gr Nor Ore,.. 40
Harvester. . .107 108% 108% 106%
I Cent, . .140% 1401 140% 140%
Int Met. ., . 18% 18% 18 18%
L and N. , .161% 161 15084 1505
Tehigh Val.. .160% 1613 60% 161%
Nev Con. . . 181 18% 18% 18%
Kan City So,. 26 2614 26 26%
{ K and 7., 27
Miss Pac.. . w
Nat Lﬂd, 538 54 639 bO4

NY, O and W. 37%

Nor Pac. L116% 117% 110% 117%

Nor and W, ,108% 1093 108 109

Pac Mall, , . wte 31 n an
. 1241 12855 124

Pnc'!‘und'l‘..nﬂ.
Reading. . .1603% 106% 1564 hd%
Rep I and 8. 4% 23% 2386 228
Rock Isld. b 24% 243 4%
Sloss-Shef. .. 801, 293 29y

So Pac. & s 1093 1073, 1081
800. .\ . o :
Sou Rail. . ”""m 27% 21%

Utah Cop., ', h D4l 068  Bayg
Un Pac... ..103% IGH.’ 16814 1645
U 8 Rub. . 4%
U s Stl...
U 8 St Prd.
Vir Chem., .
West Union..
Total Sales-

. 64 062%" 64

L1105 1105 11036 1101
Ohle bbY% Ohlp
7 5\:'.1,; 829 834

CLOSING COTTON LETTER.

By Direct Priuu Wires to J. C.
Mackintosh & Co.

New York, Jan. 30.—The market
opened steady In sympathy with firm
cables with, however, little change in
price. Initial trading was marked
by rather aggressive selling based on
a feeling that with the Jaruary con-
tract out of the way, there would
soon be a slackening of spot demand
with perbaps an increasing pressure
of actual cotton. There was, however,
an absence of southern selling on the
decline and exporters became lber-
a buyers, This soon checked local
pressure and the market developed
a gradual rallying tendency which
held throughout the day. Prices re-
covered six to eight points from the
lowest and closed unchanged to two
advances, As long a8 there is no mea-
surable increase in offerings at the
South there is every prospect that
present prices will hold. The next
materfal change of trend will likely

tions, Meantime it looks like a nar-
row scalping market with opportuni-
ties for limited speculative profits

both ways.
JUDSON & CO.

CLOSING STOCK LETTER.

By Direct Private Wires to J. C.
Mackintosh & Co. :

e s

New York, Jan. 30.—Today's mr
ket proved to-be as impervious to
bad news as some of recert prede’
cessors had to good, although no par-
ticular strength was shown at avy

, Bearigh predictions on the
swl quarterly statement due this

and |

wade by ﬂw Pacific and mth«
ern Pacific for month of

ber were factors that asppeared w
have been digscounted. The market
gave evidence of a better technical po-
sitlon by reasom of recent short sell-
ing and should todsy’s M state-
ment prove no worse than expected
and if the “money (rust” resolution
fails to get congress, it
would not be surprising fo see & falr
rally, There h-

f of stocks on any
ng still fa

Dominion 8

=
>
we

-8, 60 @ 60 1.2,
8 12

Mexican Bonds, 5000 @ 9
Shawinigan,

Nlplllinx, 100 @
7.20, 100 @ 7.22.

305 399 08 2%
NY Cent.....110% 112% nox 1% |,

46% 461, 4614 |34

Paint Pfd,
3 1-2

Mexican Bonds,
Cement Bonds, £00 @ 100 1.2,
Bell Telephone, H@148; 10 @ 14712
Quebec Bonds, 6,000 @ 76,
Montreal Power Bonds,

Bank of Montreal, 4 @ 249,
Canners, 3 @ 62 1-2,
Dominion Cot, Bonds,
Coal Bonds,
Royal Bank,
Cement Com
@ 29,3 @

(ement Pfd

@ 9

lmnoh, h @ 9
Steel, 25 @ 24, 10 @ 34,50 @ 33 34

2@ 84 14,52 @ 4,

Canadian Pacifie,

Canadian Pacific luah(u, l @ $, 0
7341 @8 2T@ 15

Rio, 100 @ 113, 100 %l lIC!

@ 113 18, 60 @ 113,
Domlnlun Iron l'm

ﬂl 60 34,5 @ 61,3 @ 61 12, l‘h

Olllvh Pfd.,
Richilfeu and Ontario, 1
@ 121 34,57 @ 122,

-

be influenced by mew crop prepara-|@

G

is, nevertheless, notl
ing Iﬂ the situation to stimulate bsy
considerable |

scale and the prospect
th dull and narrow mar-
ueo-n.mvoly

(4

there, may .

oAb influence.
" MIDLAW& co.

NEW YORK 001'1’0' MHGE.

-d:n:v either way, and uummmu&s;

Mackintosh & Co

January

A
)

He .

- of Mont
OIMn.vm.

Mln. Sales.

Penmun, 60 @ 69 1.4,
Bell Phone, § ﬂ NT 1.2,
Canners, 76 @ 63
Bank of Mom.rul.
Cement Common, 10 @ 30
Cement Pfd., & ﬁ' 00 IB. 30 @ 90.
Dominion lron 20 @ 104 1.4,
(;l.{ludlln Paclfie, 9 @ "‘

8
Canadian Pacific Rights, 9 @ 8, 40
210 @ 8, 10 @ 7 38, 0 @ 8 60
@ 8, 60 @ ..lalrilsn

10 @ 2,

an:u r.@so‘r

T&ronto Ralls, 4 @ 183, 10 @ 133 14

extlle Bonds "A" 260 (@ 95 1-2,
@ 95 1 000 @ 98,
Ottawa mnk 1 @ 210.
Montreal Powor. b6 @ 1
Crown Reserve, 8 @ 306, loo @ aoa
Steel Pfd., 2550! a:ol 4,8 @891

Havana Electric Ptd., 76 @ X
Quebec Ralls, 76 @ 01, 23 @ 50 1.2
Tooke Pfd., 10 @ 8.
Winnlpeg, 20 @ 261 1.4,
Dominion .Iron
Eastern Townships
Bank of Commerce,
Steel, 0.!53(0 34, 30 @ 38 34, T0 @

Prd, 10, @ 104 G

Rlohilleu and Ontarlo, no m
Halifax Tram.,
Tooke, 10 @ 89.

L 0@ 104 1.2, 10 @
1040 93 1-2, 26

Bonds, , 4500 @ 76 1.2,

10,000 @ 76.
Royal Bank, 7
i‘Merclmm Bank, ¢ @
j 1-2.

A

@ 226 14,

Afternocn lalu.

Penman, 20 @ 09
\\'Ignlp;‘, % @

.)fl, ‘80 @

@ 9

20 @ 231,

10 @ IJZ

Rails, 12 @ 123,

Dominfon Steel, 26 @ 60 74, 10
61, lWﬁ 00 58, 100 @ 6034 150
300 @ 60 24, 275 @ 60 1:2
00(03-! 100 @ 60 14,
Penman Pfd., 100 @ §7
87 1-2, 800 @ $8.
Molgon's Bank, 1 @ 210,
Bank of Nova Scotia, | @
Bank of Commerce, 0 @
Shawinigan, 25

MONTREAL UNLISTED SALES

@ 126,

Furnished by F. B, McCurdy & Co.,
Members Mentreal Stock Exchange.

January 20th,

L#ﬂ 86,

mny?u at 44, 25 ag 44, 25 at
Spanish River—10 at 75, § at 25,

niron Sroek. Ex

Street, .\.

175 @ 69 34, 26
60 gg. 120 @ 60, &0
18, 800

@ 00 18, 28 @
8, 10 @ 00 14, 16Q @
100 @ 60 38,

0 @ 249,

7.08 1.4, 100 @
, 10 @ 61 20 @ 60,38

ds, 1,000 @ 94,
Bank, 2 @ 212,
8L @ 216 1-2.

20 @ 165, 10

196, ¢

20,000 @ 93 12,

1,000
25 @ 03,
1,000 @

1-2,
2217, b3 i{r 227 14
, 8212 @ 29 14,

) 90 1-4, 20 @ 90,

1°'@ 6112

2%
b @ 122, 25| Debentrires .. .. /... $8% $2%IN. B, Tele,

In addmon to paying dividends at zm rate of 5 per
cent, per annum for several years past a maomble sur-
plus has existed, Earnin gs for first eleven months of
1911 were $8,781.17 over the similar perlod In 1910.

1. S e s s

J. C. MACKINTOSH & CO.

Established 1973,
Mombers Mentrea) Btosk Exchange.

ST, JOHN FREDERICTON
NEW GLASGOW ;

HALIFAX
MONTREAL

i

FIRE, MOTOR CAR AND MOTOR BOAT

INSURANCE

JARVIS & WHITTAKER, Gener al ‘Agents, 74 Prinoe Wm. St.

Bank of New Brunswick ‘
HEAD OFFICE, ST, JOHN, N. B v

Capital (paid up) .. .- -vw- .. .. .. $1,000,000.00
Rest and undivided profits over .. .... 1,800,000.00

““A TRUSTEE THAT Nllfln DIES''
The Eastern Trust Company

ACT A8-Exeoutor, Administrator, Trustee, Guardian,
UMM NSO S SN T
120 Prince Wm, 8t, CLARENCE H. FERGUBON, Mangger for N. B,

Cuts, Braisss, Siff Joints, Swellings, Sove
Colds, Bowel Troubles-=both outward and
inward allments are cured by

JOHNSON’S

MIlnlmmncﬁum-.maerhn

such arecord. Sold by dealers everywhere,
28¢ and §0¢ Bottles,

1.8, JOHNSON & CO., Bosion, Mass.

Debentures—1-H at 81, 4 at 8§1%, 10
ot 811, 15 8% $1, 42 at 2, 18 ac sy (MARITIME PROVINCE
Tram, Power Merger—215 at 31, SECUMT'ES.

West. Can, Power~50 at 8y, H0 at

b9
. Furnished by P, Mccurlv and Co.
Senish Ritonedh ot 3h 16 00 36, |3 Fomos. ST B, tange
var=-=20 at 35, 20 a8 3N, rince am Stre 3
Spanish River Pfd.—10 ai &5, N. B, s e

Wyagamack--25 at 85, 26 at 94, 25
at 34, 25 at 44,
Can, Power Bonde—1,000 at 79

Stocks, I
#he Bid
Acadla Wive., .. .. .00 n.‘,'
Acadia Sug, Ord, . , . T T

Ask. Bid. | Aeadia Sugar Prd,. . 104 100
ﬂmmuh River .. ..., 3% 44%, | Drand-Henderson Com.. . 20 16
Spanish nm-r Prd. .. .. 8% ikl ('nyu Breton Klec Com., . ..., /0
TOAM oo oo ve oo 00 40 #h A4 ! Bast, Can, 8, and I./ A4 187
Tram Mnn«r be o oo B G0% N‘Muvrn Frust., e coee 162
Price Bonds .. ., .. .. 8 8% | 1181, Cold Stor, PLd,. . .10} 98

Wyagamack .. .. .. .. ::4'/, 51 7

Halax Mire, . . , 100 0%
Can, 1ight Bonds .. .. 74

Mar. Tele. PMd.. . . 101 (7]
Com., . .104 101

-

West. Can, l’owr eo 0o B9 % INSBSCarist PlA.. . 1. . .... 90
il Al iy : zl(:lr ;ng :"ﬁl(. PRV R R PR | |
ar drd Pld.. . . . o000 B8
MONTREAL STOCKS., |} N8 cor Com, 0L B

an Com,. , ., 48
Furnished by l B, McCurdy and! Mauﬂ&lan Pa., . . . 04 10‘:
00., Members of Montreal Stock Ex-|Etanficids Com,. . . . ..., €8
change, 106 Prince Wm. Street, 8t.!'fvin Cons Tele, Com., . ... &
John, N. B. | Trinidad Weetrle, ,.. . 71 (]

nds.
Asked  Did i Brand-Henderson 6's, . 100 L

Can, Coment.. .o.. oo .. 9%  20%| | Cape Breton Vlee, s, . Wty ty
Can, Cement PR, . . . 90 90 | Chrowicle 6. .. ., .01 G614
Can, Pae. Raill.... . . .231% M8l Tram, s, . %
Detroit United.. .. .. .. 61 61 | Mar, Te Jephotie s, 106 104
Dom, $teel., ., .. o... 0% 6o N 8 S 166 Mort t's, .. 0514 0414
Dom, $leel Pd.. . . 1M 1% N 8 8t Neb, Stoek, 105
}mm, Texstle., .. .. .. W% ;""%gg”mgm‘ sy :
0 Trac. Vid. . . . .9 soy, Staufields 6. . . , 10214 101
Lawrentide.. .. oo o0 oo ... V02 TrIR Televhone €'s. , 101

~ | Trinidad Vloc W's. ./, . 9% "93,

Poggs lm Jomes work by the da
or h he 6 pieceworker? # 4

Mex, 1. and P.. . 84
iMon, 8, P, and Sanlt, ,lzz 152%
Montreal PVower. . , .194% 1944,
Montreal Street ... o0 oo oo 926
N. 8 Steel.. .. .. ....9%% 9 Waggs Mo is a pleceworker; he
Ogilvie Com.. . . . .12% 125 | makes the liash in 8 restaurant -«
Ottawa Power... .o so ccoo 151 "Mthm ‘Telegraph,

Penman's Com.... o ¢+ sev ccoo Y ————
Quebec Rajlway. . ., .. 52 1% WAS moum wn'u Q
Headache

Rieh, and Ont.. . . , . N22 1245
Rio Ianein0...c oo oo MY 113

Shawinigan.. .. ., .o AWV ... ..
Tor. Railway. . » + « 33 132%
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L L [
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