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MONTREALMARKET CLOSED NEW YORK 
AT HIGHER STOCK MARKET

i
TRINIDAD ELECTRIC STOCK

SALES Dividends 5 per cent. Quarterly. $4.80 Par. 
Payable January 10th, April 10th, July 10th, October 

10th. Price 77 per cent., to yield 6.66 per cent.

I

LEVEL ■y Direct Private Wlree te J. 0, 
Maeklntoah * Co. Purnlahed By F. B. McCurdy end 

Co„ Member» of Montreal Stock Ex
change. 106 Prince Wm. Street, St 
John, N, B.> P'vloua High Low Cloae 

Am Top. . . 61* 62* 62 62>4
Am net Sue. 5614 56* 65* 66*
Am Cot*«l.Pi 49* 60 6°14 60 Dominion Steel, 176 ® 0» 3-4,
Am I.oeo. . , .... 33* S3* 33* ® •» 7-8, 30 « 5» 3-4, 130 ff 60,
Am S and R. 70 70 69* 70* @ 60 1-4, 76 6 60. 300 ti 60 1-8.
Am T and T.139* 140 139* 140 60 1-4, 10 @ 60 1-2, 26 to 60
Am Sue. . .119* 120* 11» 119* 10 ® 60, 300 ©SO 1-4. 76 « 60
Am S P, „ , 39* 29* 29* 29* 10 W 60, ,6 (l 60 1 8, 226 ft 60An Cop. . :H* 96 34 * 34* 100 © 6(1 3 8, 10 ® '«0 14, 161»

F 106* 60 3 8, 60 ® 60 1-2, 100 61' 60
105* 100 <1 60 1-2.

lVnman, 60 © 59 1-4.
Bell Rhone, 5 « 147 1-3.
Canner», 76 li 63 3-8.
Batik of Montreal, 14 4Î 249. 
Cement Common. 10 tfr 30.
Cement Pfd., 6 Of 90 1 3, 30 © 90. 
Dominion Iron, 20 to 104 1-4 
Canadian Pacific, 9 to 231, 66 to 

230 3 8.
Canadian Vacille Itluhta, 9 $1 8, 40 

If 7 12 10 to 8. HI Iff 7 3-8, 8 to 8. 60 
® 7 3-8, 6 * 8, 60 to 7 3-8, 1 <il 8 1-4 
3 Iff 7 7-8, 10 ® 7 3-8, 160 <1/ 7 1-2.
2 to 8, 70 6i 7 1-2, 1 41 8, 110 ft 7 1-2
3 ® 7 8-4,10 ® 7 1-2, 6 4f 7 3 4.

1-ake ot the Wooda, 3 If 138. 
Mexican flood», 6,000 fl1 93 1-2, 
Sliawlnlgiui, 10 (it "127, 35 ®

126 1-2,
Nl»le»ln*, 100 01 7.06 1-4. 100 0 

7.20, 100 ft 7.22.
Detroit, 10 @ 61, 20 0 60 1-8. 45 

® 61, 86 ® 60 3-4, 6 0 60 7-6, 30 0 
60 34.

Toronto Rail», 4 0 133, 10 » 183 1-4 
10 ® 133.

Textile Bond» “A" 260 If 96 1-2. 
"C" 600 41 96 1-2. 1,000 ft 96.

Ottawa flank, 1 if 210.
Montreal Power, 66 41 193.
Crown Reaerve, 8 ® 306, 800 ft 306 
Steel Pfd., 26 to 89 14. 8 to 89 1-2 
8mart Bag 25 © 80.
Havana Kleetrlc Pfd„ 76 © 100. 
Quebec Rail*, 76 © 61, 23 © 60 1-2 
Tooke Pfd., 10 17 8ft.
Winnipeg, 20 © 261 14.
Dominion Iron Uomle, 1,000 <Q> ft4. 
Eastern Township* Hank, 2 Hi 212. 
Bank of Commerce, 81 U 218 1-2. 
Steel, 26 24. 30 © 33 8-4. 70 ©

34, 10 © 33 3-4.
Vol. Cot. Pfd., 10 <Tt 104 6 8. 
Rtchllteu aud Ontario. 60 <Ii 122. 
Halifax Tram.. 20 © 166, 10 di 16(1 
Tooke, 10 di 3ft.
Uar Pfd., 5 <H 104 12. 10 © 106. 
Paint Pfd., 10 dt 03 1-2. 26 © 93, 

6 © H3 1-2.
Quebec Honda, > 4,600 © 70 1*2, 

10,000 W 70.
Royal Bank, ,7 © 220 1-4.
Merchants Bank, 0 ©

196 1-2. ■■

Xew York, X. Y., Jan. 30.—Under 
the spur of a keen demand for the 
leading railroad stocks, prices moved 
quickly forward in the early trading 
today. Shares of all the best roads

In addition to paying dividends at the rate of 5 per 
cent, per annum for several years past a reasonable sur
plus has existed. Earnln gs for first eleven months of 
1911 were $8,781.17 over the similar period In 1910.

Meriting Sales.

and a number of Industrial corpora
tions rose from 1 to 2 points, at a 
few more extensive galus. Trading 
was active and the market broaden* 
ed In a way which seemed to Indicate 
considerable underlying strength.

But the fickleness which recently 
has been the characteristic of the 
market again asserted Itself. Shortly 
after noon prices broke. At the ex
ception of the stocks Vanderbilt roads 
gains were either cancelled or largely 
reduced. In the last half hour the 
market made another of Its perplex
ing shifts. Prices rose quickly, and 
in some instances the high level of 
the day was reached before the close 
which was firm at a level appreciably 
higher than the high prices of the 
preceding day.

The variety of influences of con
flicting character were brought into 
play on the market. The most Import
ant were the reports of the Harriman 
roads for December, the strength of 
the shares of the Vanderbilt lines and 
the quarterly statement of the United 
States Steel Corporation. Although 
the steel figures were not received 
until after the close of trading, the 
market was influenced by the fact 
that they were to be male known to
day, and the uncertainty as to the 
character of the report heightened 
speculative Interest In V. 8. Steel. 
It rose a point In the early trading 
and although it subsequently sold off 
to below' 63 for the first time this 
year it rebounded back to 64 in the 
late trading.

The steel corporation’s net earn
ings of $23.106,000 were well up to 
expectations. Preliminary estimates 
van all the way from $19,000,000 to 
$25.000,000, but In view of the low- 
prices of steel products during the 
last quarter the most common esti
mate was somewhat below the figures 
reported. To that extent the statement 
was regarded as favorable one. It re
mains true, however, that the next 
earnings of the steel corporation are 
nearly $3,000.000 less than those of 
the corresponding period of 1910, 
when business conditions were none 
too good, and that they are barely 
sufficient to pay tbe dividends on the 
common and preferred stock In spite 
of the fact that no appropriations 
have been made this year for depre
ciation.

The appearance of the Harriman 
statements, showing a decrease in net 
earning» in December of $630.000 for 
Union Pacific and of $716.000 for 
Southern Pacific was followed by a 
break in the stock market to the low
est points ef the day. Unfavorable 
reports had been expected, however, 
and these statements were not effec
tive In keening down prices for long. 
Union Pacific's showing was good by 
comparison with the November state
ment. Chicago and Nortbwe«tem re
ported a reduction of $135.000 in net 
for last month. Canadian Pacific's 
strength was explained by its report 
of a gross increase of nearly $2,000 
000 for last month, and a gain 
net of $819,000. The pronounced

Atchison.. ..106* HW* 106tk 
B and O, . .100 106 ' j 104%
B R T. . . 78% 76% 78% J. C. MACKINTOSH & CO.78*
(’HR... .536 * 231 230*
V anil O. . . 709* 71* 70* 
r and 81P..10V, 107 104*
Chi and NW. .141 143 141
Col P and I. . 20* 26 
Chino Cop. . 25* 26 
Con O»». .. .139* 140 
D and R d. . 21* 21
Erin.....................30* 31
Erie let Pfd.. 50* 51 
tien Klee. . .158* 158* 158 
Or Nor Pfd. .128* 130* 128*
Or Nor Ore. . 40 39* 38
Harveeter. . .107 106* 106*
111 Cent. . .140* 140* 140* 
lilt Met. . . 18* 18* 18 
L and N. . .151* 161 150*
Lehigh Val.. .160* 161* 60*
Not Con. . . IS*
Kan City So.. 20 
tl K and T.. 27 
Mlee Pac .. . 40 
Nat Lead. . 63* 64
NY Cent... .110* 112% 110*
NY. O and W. 37* ..................
Nor Pac. . .116* 117* 116*
Nor and W. .108* 109* 108 
Pae Mall. . . 30* 31 31 31
Penn.................123* 124* 128* 124
Peo Ga». . .105* ..........................
Pac T and T.. 48* ..................
Reading . .163* 156* 164 
Rep I and S. 24* 23* 23* 
Rock laid. . 24* 24% 24*
81ons-Shnf................ 39* 39*
So Pac. . .108% 109* 107*

27% 27%
64'4 63

71V, established 1178.
Member» Montrai) Sleek lushing»

EREDER1CTON

105*
142*PRODUCE PRICES 

IN CANADIAN 
CENTRES

Our List of
Real Estate For Sale

20 16 ST. JOHN HALIFAX25* 26
139* 140*

NEW GLASGOWÜ1S 21*
30* MONTREAL

50* .1
166Is Constantly Growing 120*

FIRE. MOTOR OAR AMD MOTOR MOAT38%
106%
140%

'

INSURANCE18%Montreal. Jan. 30.—OATS—Canadi
an Western. No. 2. 50% to 51; Canadi
an No. 3, 48% to 40: extra No. 1. feed. 
40% to 50; No. 2 local white. 48 to 
48%; No. 3, local white. 47 to 47%; 
No. 4, local white, 46 to 46%.

FLOUR—Manitoba Spring Wheat 
patents, firsts, $5.60; seconds, $5.10; 
strong bakers. $4.90; winter patents, 
choice. $4.85 to $5.10; straight rollers, 
$4.40 to $4.50; straight rollers, bags. 
$2.05 to $2.15.

BRAN—$23 to $24; shorts, $25 to 
$26; middlings, $28 to $29; moulllie, 
$28 to $34.

HAY—No. 2 per ton, car lots, $15 to 
$15.50.

POTATOES—Per bag, car lots, $1.70.

We carefully examine each proper
ty that Is added to our list, and are 
In a position to describe it accurately 
and Intelligently to prospective pur
chasers. It Is impossible to set forth 
In detoll the various bargains now on 
our list. We therefore solicit a person
al call. If we have not what you want 
in business, residential or investment 
property, we will get it for you.

150%
161%

JARVIS & WHITTAKER. General Agents, 74 Prlnoe Wm. St.18* IS* 
26% 26

18*
26*

39* 38* 39* Bank of New Brunswick
HEAD OFFICE, ST. JOHN, N. B,

Capital (paid up).. . . . . . . . . . . . . . .
Rest and undivided profits over

68* 64

Kni*

117*
109

.. .. $1,000,000.00
.... 1,800,000.00

164*ARMSTRONG & BRUCE, 23*
24* “A TRUSTEE THAT NEyER DIEM"

The Eastern Trust Company
Insurance. REAL ESTATE. Loans. 

RITCHIE BUILDING. ST.JOHN.
'Phone 746.

39*
108*value of the report, and has taken 

two mouths to consider what to do. 
It will be the same way with steel. 
Whatever may be put up to him. if it 
even goes as far as that, Mr. Taft 
will veto, awaiting the report of the 

I tariff board. So that the steel and iron 
! industry for the present may com
pletely ignore the tariff however, much 
political wind-blowing may be indulg- 

i ed in this session.
On the subject of tariff then the bus

iness of the country may be relieved 
toi the time being, as far as any real 
action is concerned.

Railroad Matters.

Soo
27*Sou Roll. . . 27*

Utah Cop.. . 53
Un Pac...........163* 164* 163* 164%
V 8 Ruh. . 4(1* 46* 46* 46*
V 8 Stl... . 63* 64 62* «4
US 811 Pfd. .11(1% 110* 110* no* 
Vlr Chem. . .... 65 * 56 * 66* 
We»t Union.. 827, 83* 82* 83*

Total salea- 402.800.

ACT AS—Kxeeutor. Administrator, Truotee, Ouordlon. 

120 Prlnoe Wm. St.
54*

CLARENCE H, FIRQUSON, Monger for N. S.

I Otoe, Breton, 3Hff Joint.,tüiMnïîïsmThnml^^^F 
Celts, Botnl TVeuSZee—both outward end 

inword eilmeoie are cured by

A JOHNSON'S /C\ 
\°nuZ? I mssaaUnlment

*7**** — M *• prepared far emergencies, No^kiiroulotM 
V —PS», ether liniment eoeffective,no olher he»

each a record. Sold by deelere everywhere 
W TStonélOo Serti*.
I ». rn. dOHbSOb le CO.. Seelen, M—

CLOSING COTTON LETTER.
By Direct Private Wlree to J. C. 

Mackintosh ft Co.
196. 6 i

)Afternoon Sales.
Penman, 20 (fir 0ft 1-2.
Winnipeg, 35 0 256. 80 0 260, 26 

& 266 1 2.
Mexican Bonde, 20,000 di 93 1-2. 
Cement Bonds, 500 tffc 100 1-2.
Bell Telephone, 60148. 10 0 1471 2 
Quebec Bonds, 6,000 Hi 76.
Montreal Power Bonds, 1,000 di 

100 1-4.
Bank of Montreal, 4 di 24ft. 
Canners, 3 fa 62 1-2, 26 fa «3, 
Dominion Cot. Bonds, 1,000 0 102, 
Coal Bonds. 1000 
Royal Bank, 1»
Cement ComA.

8 di 2ft. 3 di 34»
Cement i,fd..Wdfl

1 df DO 14.
Illinois, 6 0 90.
Steel, 25 di 34, 10 0 34, .60 di 33 3-4

2 0 34 1-4. 62 Hi 34.
Canadian Pacific, 20 di 231, 
Canadian Pacific lUghfs, 1 di S, 6

di 7 3-4. 1 di ft. 27 di 7 6-8, 76 <8 7 12 
Rio. 100 dl 113, 100 di 113 1-4, 26 

0 113 1-8, 60 di 113.
Dominion Iron Pfd,, I di 61 1-2, 66 

0 60 3-4, 6 di 61, 3 0 61 1-2, 105 di

Average receipts for the railways in 
November, 1911, were $1,054 a mile—a 
decline of $1S from November, 1910.

r cent, of

New York, Jati. 30.—The market 
opened steady In sympathy with firm 
cables with, however, little change in 

Initial trading was marked
These figures represent 9u pc 
the railway mileage of the country.
Expenses also show a lower average 
per mile. Net revenues, however, av
erage $16 less per mil 

I 4.3 per cent. The decline in general 
| business was unevenly distributed. The 
! lines of the eastern part of the coun
try show only a slight decrease for 

; November, 1911, in comparison with 
November, 1910. while the lines in the 
Southern section show a slight in
crease and the lines in the Western 
section a falling off. Further decreas
es must be looked forward to in later 
months, due to the severe weather.
The railroad labor situation is not fav
orable. A demand has been made by , . . .. -,__.
the locomotive engineers of the Baltl- strength of the stocks of the Vander

bilt roads made them the centre of 
speculative Interest. New York Cen
tral. Northwestern, Chicago C. C„ and 
St. Ixmis. New York. Chicago and St. 
Louis and Omaha all made gains of 
2 to 5 points. The buying apparently 
was of an accumulative 
such a* has been noted in New York 
Central for several days. Gossip had 
It that the movement was the result 
of plans for a further combination of 
the Vanderbilt lines.

St. Paul displayed marked weakness. 
After gaining a point early in the 
day. It sold off to 104%, the lowest 
figure since 198.

National Biscuit rose nearly four 
points, to 150, tbe highest price at 
which this stock ever sold.
Northern Ore dropped more than two 
points, following publication of the 
company's annual report, suggesting 
the possibility of suspension of pay
ments on tbe ore certificates.

Trading in bonds fell off. but tbe 
tone was firm. Total sales par valueJ 
$3,063.000. U. 8. twos coupon declined 
% and Panama threes coupon % on

price.
by rather aggressive selling based on 
a feeling that with the January con
tract out of tint way. there would 
soon be a slackening of spot demand 
with perhaps an increasing pressure 
of actual cotton. There was. however, 
en absence of southern selling on the 
decline and exporters became liber- 
a buyers. This soon checked local 
pressure and tbe market developed 
a gradual rallying tendency which 
held throughout the day. Prices re
covered six to eight points from the 
lowest and closed unchanged to two 
advances. As long as there is no mea
surable increase In offerings at the 
South there is every prospect that 
present prices will hold. The next 
material change of trend will likely 
be Influenced by new crop prepara
tions. Meantime It looks like a nar
row scalping market with opportuni
ties for limited speculative profits 
both ways.

a decline of

CALGARY,
ALBERTA

Debentures—1-6 at 81, 4 at 81%, 10 
at 81%, 1-6 At 81. 32 nt 82, 18 At 83,

•t 31,
MARITIME PROVINCE

Train, Power Merger- 2%
West, (’an. Power—60 at f.v*, 60 al SECURITIES.ft 119 1-2.

227, M to- 227 1 4 ... 
32 1-2 ft 211 1-4, 69Are you interested in tbe opportun

ities of Calgary Real Estate Invest
ments? I have investigated conditions 
thoroughly and am iu a position to ad
vise you. Correspondence solicited.

Furnished by P. », McCurdy ont Ce,. 
Member» Moninal Sleek inching,. 
106 Prince William Si reel, St,

Aftcrncen.
Himnleh River- -25 hi 36, 25 «I 36, 
8|)»nl»li River Pfd/—10 ni 66, 
Wytinanmek- 26 ni 36, 25 nt 34, 26

at 34 2ft at 34
( All. Power Bond*--1,060 At 73,

90 1-4, 20 0 90.
in •toeke.

G. WEST JONES, Asked
..moAendln Pire,, ,. ,,

Acadia Mu», Ofd , 76
Aek, lllil. A end In diner Pfd,, . ,104 
* 34% flrni.d-llunde-rnti» ('em,, 20
% #3* P»|»- Brelon Klw i'.ioi,........... ..

44-. asm. Pen, d. nod l„. ,142
30% Knnlnrn Trod.............................
nr.% Ifni, ('«Id aiur, pfd, , ,toi 
33% I blip» < Pirn

>lnr T*Ur Pfd, , . ,101 
N. II. Telo, Cum, , ,104 

69%, S d Ctr Ini Pfd , I, , ,,,
N 14 Cur 7od Pfd,. ,
N 8 Per 3rd Pfd,. ,
N 8 Unr ('em...............

_ ... . Mer T nod T Com,, ,
Furnished by F. 8, McCurdy end 84»nflnldn pfd, , , ,

Co., Members ef Montreal Stock 8». ; Kinos. ld» Com, 
chnngo, 1« Prince Wm, Street, Sl.l-frtn Cm,* To*, ('em,,
John, N. 8, , Tfinldnd Mlw irl.. ...

Asked llld flrntld llM.dOfr.m (In
Can. Omnnf.. ......................2»* 20* Cn|w IIM„ , Kir, . Wo,
('en, ( «Mem Pfd,. . . , W* in Cf>rouble , ,, ,
Pen. Pne, Hull................... 231* ,,,,, ilful, 'from, Vn
Deuel! Celled.,.................el* ill Mnr Telephone »V
Hum. nieel,...........................Ml* 101% f* 8 8(1 1st Mort Vo, , I
Mom. dieel pfd................ lot 1113% w d dll Kel, Week
Dm». Textile.........................es% to, Porto Mice S'#...............
III. True. Pfd................ w 9*46 Mnu/leldn fa. , , ,
lx.metili.le............................... .... IP3* Trtn Teletdmhe «'». ,
Me*. !.. end P, , . 91 -.1 Trtulddd Klee Vtt,
Illnn,, Wf’nud doull lXZ m%
Montrent Power, , , ,104* 101% Ik»** Keen Jmmo wn.k by (he dny
•.Inntrexl direct...........................  UK or I* he a pierrwnrhe,"
X 8, Weed, ................... 93* 93 «'»»** lie In * ptoewweirher; ha
<>*Mrl« Com.. , , . 129 125 mokr* the hand, in » lenmurnni -
<Ht*w* Power............................. 151 Phltedelphl* Tede*rnph,
Penmun'* Com.,.. 
t/uebee Mellwny, 
lileh, nod Del,, ,

of Faber and Ce., Calgary.
Offices, leondun. New York. Paris, 

Iterlin. St. Petersburg. Rotterdam.Gen- 
Canadian Pacific Railway

more and Ohio for a 15 to 25 per cent, 
increase in wages. This may extend 
to other liur.k lines and is important, 
as the Brotherhood of Engineers i 
of the ablest and perhaps most conser
vative of the railway labor organiza
tions. The situation is a difficult one 
for the railroads, with net and gross 
earnings declining.
The Puget Sound Extension, of which 

the St. Paul owns all of the $100,- 
000,000 stock and $123,000,000 out of a 
total of $154,000,000 4 per cent, bonds, 
paid last year into tbe treasury of the 
parent company $5,000,000- a 6 per 
cent, dividend earned on its stock. 
This year in five months it has not 
earned any dividend. But it is impo«- 

believe that these conditions 
New York, X. Y.« Jan. 27.—fThe will continue, and when the Puget 

quieting down in business is not ne- Sound becomes a steady dividend
earner. S». Paul will swing back to its 
old position of one of the best invest
ment stocks in the country.

Viewed in the light of past perform
ances, Sr. Paul is the cheapest stock 
on the list.

Hpanlsh Hiver ,, ,, ,,
Hpatiisfe Hiver Pfd...........
Tram.................................
Tram Merger...................
Pries* Bonds............ .. ,,
Wyagnmack ,, ,, ,, ,, 
ran. Light Honda , , ,, 
Debentures ,, ,,
Weft, Van, Power ,,

eral Agents 
Land Department.

character

BACHE’S f mJUDSON k CO. til. S72%
*2*

Ogilvie Pfd., 10 to 122.
Rlehllleu nod Ontario, 15 to 122, 26 

0 121 3 4, 67 to 122,
Toronto Relie, 12 to 133.
Dominion Steel, 26 to Ml 3-4, 1(1 0 

SI, 100 to 60 6 8. KM) to (W 3 4, ISO to 
40 H 300 to «0 3 4. 276 to «0 1-2, 
10 » 00 3-8. 100 to to 14.

Penman Pfd., 10(1 to IT, 1-4, 2 fl 
»T 1-1, «00 fl 99.

klulgoii n llnnk, I to 210.
Bank of Nova H.-otla I to 270 1 2. 
Bank of I’omnieree. 5(1 to 21* 1-2. 
Shnwlnlxan, 25 to I2«.

CLOSING STOCK LETTER.
WEEKLY MONTREAL STOCKS.■y Direct Private Wire» to J. C. 

Mackintosh A Co.

REPORT New York. Jon. 30.—Today'» mer
lu* proved to -be no Impervlotu to 
bad news an some of recent predr 
cesser» had to good- nltbottgh no par- 
ticnlar strength wan shown nt *i.y 
period. lb'.rl»h predictions on the 
Steel quarterly «tournent doe this 
afternoon and tbe enfororabfe exhibit 
mode by Um* Union 
err. Pacific for the

GreatFible to

lesbitiuy an inuicanou iuai tne au- 
Ivliy developed in December ha» iwt- 
*r«-d out. lit is hardly to b« expected 
thaï the inertia in the spirit of gen
eral business which ha* so long pre
tailed would be ovvnome all at once 
ftnd by a 7-ieady move upwards. On 

it must be anticipated 
t»e aceomplisheil by a 

series of temporary accelerated move 
Stents, followed by quieting down un
til agaiu the next upward movement 
gains force. lit addition to this the 
Settlements of the year and the pre
valence of severe weather usually even 
In our moei active business years, 
produce some dullness around Feb
ruary. In a period like this it cannot 
be expet 'ed that general business will 
abow many signals of expanding en
thusiasm.
theless, the outlook continue* favor
able considering the period, 
effort has been made to explain the 
alight slowing down by attributing it 
to the 4dT#ct of congress tariff talk. 
In which steel is picked as tbe victim 

As fAr as the tariff is concerned, 
eteel need have no anxious momenta.

y be depended upon that no bill 
will be signed by Mr. Tait until a 
report from tbe tariff board I» re
ceived on the subject.

MONTREAL UNLISTED SALESPacific and 8ontb- 
monlb of Decepi- 

ber were factor» thaï appeared to
Furnished by F. ». McCurdy I Ce, 

Member» Mwttouel Mock Exchnne»-
liave been discounted. Tbe market
gave evidence ef » butler technical pu
nition by reason of recent abort Mil- 
In* and should today's stool stale- 
ment prove no worse than expected 
and If the “mooey intsl" resolntlun

Stocks and Bonds. tall.the rontrarv. 
Iliai this will Tbe high cost of living began three 

years ago to crowd Investors depend
ing mow or less upon their savings, 
to desert the old time gilt-edged bonds 
which paid only 4 per cent, and to 
make insistent search for something 
which would yield more income and 
still be comparatively safe. This has 
led to increasing activity In tbe bonds 
of the second class 
in industilal bonds 
mi-speculative issues, that would y If Id 
around 5 per cent, or more. Public 
utilities also have come in for very 
active participation in this quest. For 
a time investing Institution* clung to 
the old issues, but even they have now 
largely abandoned them and this week 
a comparatively rapid business has

the corresponding period for last year, 
blth In activity and strength.

Money Is continually increasing in 
*uppl> here, and sbrnad the situation 
is lightening somewhat. Foreign ex
change ha* advanced to 4.87%, which 
is within one-half point of the price at 
which gold may be exported without 
lo*s. It is not yet certain that gold 
exports will be started, but tbe con
tinued Increase in the supply of mon
ey and tbe briskness of trade abroad, 
keeping up the demand there, may 
bring about shipments of gold, and as 
far as this country is concerned, this 
would be of no adverse importance.

Tbe stock market is irregular, with
out much movement either way, and 
speculation Is quiet.

J. 8. BACHE ft CO.

January #Hh,
Morning.

Price Bonds, C v*fli at M.
•10 at 44, Vt at 44, Z-6 »l

H
would not be parprtolng to toe e fair 
rally. There In. neMrtbelaaut, noth
ing In tbe -itttttlon to atlmnlate boy- 
in* of stocks on any eonntdefal.le 
ncale end Um prosper! Mill favor* 
a com paraît.#ty dull and narrow mar
ket with professions! operations flw

Tramway-- 
44, l-S at 46.

Spanish Mirer—10 at 86. 6 at 36,
m%

W AS TROUBLED WITH
Headache

.... «
, , . .122 

.,418* 
............

ft\%railroad» and 
d even to HU» Jaw-ifO,,,, ,, mWesters Canada Power 

Company, limited,
Wise Inf**»., ., , 
Tor. Railway, . , 
Twin City,,. „

In iron and sieel. never- LAI I >1, AW ft ( O
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Railway Bond» 
Denomination $1,000

At Lowest Market Price
D. B. DONALD

Bank ef Montreal Building, 
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“Telegraph and Telephone”
la the name of a booklet which we have just published. It gives a 
lot of interesting information regarding.

Plant Maritime Telegraph and 
Telephone Company.

legee Maritime Telegraph 
i Telephone Company. 

Management Moritime Tele-

Demand for Quick Communica
tion,

Business and Home Require
ments,

Development of the Telephone.
Hietory of Telegraphy.
Telephone Wires used for Tele

graph purposes same time.
Purposes Maritime Telegraph 

and Telephone Company,
Properties Maritime Telegraph 

and Telephone Company.

Prlvl
and

graph and Telephone Corn- 
Future Maritime Telegraph 
and Telephone Company.

The ‘•Maritime,’’ a Public Util-

“Maritime” Preferred Stock. 
Security,
Certainty of Dividende. 
Where to Buy

We have a copy ready to send to you, drop us a line and It 
will be mailed at once.

f. B. McCURDY & CO.
Membere Montreal Stock Exchange.

SI. John, Halifax, Montreal, Sherbrooke, Sydney, 
Charlettelown. St. John’s, Nf ht.
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