- CONTRACT ON

LARGEST COAL
RECORD

Baltimore, July 25.—What is said
to be the largest single coking coal
contract ever let in the East has just
been obtained by the Davis Coal and
Coke Company. It runs for twenty
vears, and exceeds $60,000,000 in val-
ue.

The negotiations were conducted by
President Schwab of the steel com-

pany, President Bush of the Western
Maryland Railroad and the Davis
company. The contract will start on

the completion of three hnudred ovens
by the Bethlehem company, and three
hundred more ovens will be ordered.

Industrial Bonds issued on sev-
eral plants carry a greater degree
of SAFETY to the Investor as re-
gards FIRE RISK, than an issue
covering only one plant.

This is the class of Bond we are
offering in the CANADIAN CER-
EAL & MILLING CO. Bonds at PAR
and Interest yielding a clear SIX
PER CENT.

We solicit enquiries.

W. F. MAHON & CO,,
Investment Bankers.

92 Princer Willlam Street.

2052, ST. JOHN, N. B.

Listed Stocks

Our Circular No. 459, gives valuabdle
information regardi. eighty-one is-
Sues of rallroad and industrial stocks
iisted on the New York Stook Ex-
change. The data

includes the

(Quotatlons Furnished by Private
Members of Montreal Stock Exchange,
B, Chubb's Cerner.)
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amount of stock out: , annual
dividend rate, percen e earned for
the lest year, high and low prices for
1808, eto. Ve classify the different
issues as follows: Investment, Semi- {{
Investment and Speculative. }

Railroad Bonds ||

Our Clreular No., 458 gives valuadle
information regarding forty-four is-
of well-known Railroad Bonds
4 on the New York Stock Ex-
ge. The data includes the
M, of bonds outstanding, the de-
ations, whether in coupon or
form, interest dates and
, and high and low prices
We classify the different
issues as follows: High grade Invest-
nts, Conservative Investments,
3 vestments.

h
allow interest on daily bal es, sub-
ject Yo draft, or on money plac with
us pending its investment.

.

SPENCER TRASK & (O,
Investment Bankers.

m and Pine Streets, New York.

N. Y., Chicago

h O ., Albany,
{li., and Bosten, Mass.

WE WISH TO S8END, WITHOUT
CHARGE, our regular Weekly [iran-
clal Review to all investors desiring
td keep well Informed on conditions
affecting their securitles.

The Review will be found of ma
terlal assistance in following the
trend of general business as we!l as
tha movements of securities. It Is
widely quoted by the press through
out the country.

individua! Investors may have our
advice at all times on matters affect
Ing the purchase and sale of securk
tes.

Write at once for the Iatest Review.

J. S. BACHE & COMPANY,

. Bankers
42 Broadway, New York
iMen.oers New York Btock Exchange)

This popular steamer leaves St.
John, N. B, Wednesdays and Satur-
lays for Grand Lake and
River at 8 a. m,, returning Thursdays
and Mondays, touching at Gagetown.
This is the most beautiful and pic-
turesque route in the Maritime Pro-
vinces, also the best hunting ground
for moose and caribou, ducks, snipe
and partridge. Good trout fishing near
Chipman.. Good hotel accommodation
can be procured at Chipman, and
small parties can be accommodated
on board the steamer,

R. H. WESTON, Manager.

DOMINION ATLANTIC RAILWAY

S. 8. Prince Rupert leaves Reed’s
Point Whart daily at 7.45 a.m., con-
necting at Digby with trains east and
west, returning arrives at 5.30 p.m,
Sundays excepted.

A. C. CURRIE. Agent.

N B. South_gn Railway

On and after SUNDAY, June 19,
1910, trains will run dally, Sunday
t:ce“mdi :. é:llows.'—-

V. ohn East Ferry .. 7.30 a..m,
Lv. West St. John ., r’ «s 745 :. :
Are, St. Stephen .. .. .. 12 noon.
Lv. St. Stephen .. ., ..
Arr. St Jl:mh Rk

. H. McLEAN, President,

Atlantie Standard Time,

SCENIC ROUTE.
_ Steamer M-:&l: Miller leaves Mil-
igeville for merville, Kennebe-
Island and Bayswater daily
Saturday and Sundays) at 6.45
m., 2, 4, and .:

PRODUCE PRICES

“q g MaY Queen”l

Salmon |

IN AMERICAN
CENTRES

New York, July 25.—FLOUR—Firm;
receipts 22,231; shipments 2,903,
WHEAT—Spot easier, No. 2 red, new
| 109, elevator to arrive cif and 110 14
| fob afioat; No. 1 Northern 133 1-4 fob.
| Receipts 62,400; shipments 547,
| CORN—Strong, No. 2, 76 1-4 nominal
’olm-utor. domestic basis to arrive cif.
| Receipts 49,550,
| OATS—Spot, firm; mixed 26 to 32
| pounds nominal; natural white 26 to
|32 pounds, 48 to 51 clipped white, 34
| to 42 pounds, 50 to 53 1-2; receipts 87,
| 600,
| PORK—Steady;
| BEEF—Steady.
LARD—Firm; Middle West prime,

family 26 to 26.50.

TRADING IN

CANADIAN
PRODUCE

Montreal, July 25.—Commercial
markets show little or no change on
the week-end business, prices in all

cases remaining steady, and markets
fairly active. Kgg receipts show an
increase, however, with prices remain-
ing firm. The market for country
produce is quiet and prices show little
or no change.

There is only a small

movement noticed in grain and export
trade is quiet.

Oat stock in store has increased
63,000 bushels during the week. In
the flour market the undertone re-

mains firm, with no important change

in prices. Millfeeds are steady and

11.80 to 11.90.
SUGAR—Raw, firm; muscavado, 89
3.86; Centrifugal, 96 test, 4.36;
28 sugar 89 test, 3.61; refined

sugul; steady.
BUTTER—Steady to firm; receipts,

6,418; creamery specials, 28 1-2 to 28
3-4; extras 27 34 to 28; third to first,
24 to & state dairy, common to finest

| MESS PORK—July 25.85; Sept. 21.-
80.

| LARD—July 1175; Sept. 1175; Oet.

v 1190; Sept. 1157
;- Oct. 1110; Jan. 920,

Boston.

Boston, July 25.~BEEF—Fresh;
firm; whole cattle 11 to 34,
BRAN—Firm; 25
BUTTER—Firm
30; Western 29 1-2
CHEESE—Steady;
1-2 to 17.
CORN—Higher; No. 3 yellow 761-2.

s

New York 16

EGGS—Steady; choice 31 to 32;
Western 25 to 26.

FLOUR—Steady; spring patent,
625 to 690,

HAY—Steady; No. 1, 24 to 25.
LAMBS—Unchanged, 13 to 14.
LARD—Unchanged, pure 14.
MIXED FEED—Unchanged 25.75 to
26.25.
OATS-—Unsteady,
white 51,
PORK—Firm; medium backs 24.75
50

No. 2 clipped

to 28.50.
POTATOES—Lower, white 1756 to
200.

CHICAGO GRAIN AND PRODUCE
MARKETS.

Range Of Prices.

By direct private wires to J. C. Mac-
kintosh & Co.

Wheat.

an active business continues. Prices
are firm with a good demand. The
provision market is unchanged, and

prices remain firm. Prices in Mont-
real are as follows:

Active, selected stock 21c
dozen; straight receipts 17¢ to 17 1-2¢

dozen; second grade 121-2¢ to 13c.
POTATOES—Firm, per bag in car-
lots 45¢ to 50c¢; jobbers 70c.

22 to process second to special 22 OATS—Carlots, exst No. 2 Can-

to 25 1-2; western factory 22 1-2; lada West 45 1-2c to 46c; No. 3 44 1-2¢

westepn factory 22 to 23 1 western |to 4ic.

imitation creamery 24 to = HAY—Active, No. 1, $14.50 to $15;
EGGS—Steady; receipt No. 2 tra $13.50 to $14; No. 2, $12

State Penna. and nearby; ; clover mixed $10.50 to $11;

white 29 to 32; do. gathered white ¢ $9 to $10.

to 29; do. hennery brown 25 to 28;. do. MILLFEED—Strong; Ontario bran,

gathered brown 22 to 25; - 1$20.50 to $21; Manitoba $20; middlings

ered extra first 20 to 21 1- Ontario §21 to $22; shorts, Manitoba

18 to 19; do. second 16 to 17. 22; mouillie pure grain $33 ta $34;
POTATOES—Easier, Long Island K mixed $28 to $29.

per barrel, 1.27 to 1.62; Jersey 1.25 to FLOUR—Firm: Manitoba spring

1.62; southern 1.12 to 1.50. wheat first $6.30; second $5.80; win-

: $5.40 to $5.50;

. ,C,hlcag?f $5.60: straight
Chicago, Iull_\‘ —Close: — ; . ght roller
WHEAT—July, 109 3-8; Sept. 106, - e 3 et

1:3; Dec. 108 34 to 7-8: May 112 19, 1‘1.1’ bags $2.40 to ); extra $1.90 to
CORN—July, 64 3-4; Sept. 66 1-8 to] "~ R e e

66 1-4; Dec. 64 5-8 to 3-4; May 66 1-8

to 66 -4,
OATS—July 41 7 Sept. 39 3-4;

Dec. 40 3-4; May 43 to 1-4, °

AFTER RIFLE
FACTORY

New York, N. Y., July 25.—Engineer
Commander William (larkson, of Aus-
tralia, who arrived yesterday by the
Cunarder Campania, and will inspect
machinery under construction at Hart-
ford for a rifle factory to be built in
Australia, said he was glad to an-
nounce that Australia would soon have
a navy of several cruiser battleships,
and three destroyers, building in Eng-
land. In time of peace they would be
officered and manned by Australians,
and in time of war they would be in
charge ¢f the British Admiralty, He
sald he believed it was an excellent
thing for the Australians and would
help bind them to the Mother Coun-
try. One of the destroyers will be ship-
ped in sections to Australia and put
together there by the engineers of
that country.

COTTON RANGE.

By direct private wires to J. C. Mac
kintosh & Co.

High. Low. Bid. Ask
July .. .. .15.78 1568 1568 ....
Aug. .. .. ..16.28 1622 15256 .. ..
Oct, .. .. ..1344 1323 1344 .,..
D8, v.ivi 0380 X808 2580 ...

MONEY ON CALL AT 2 P, C.

New York, July 25.—Prime meércan-
tile paper 5 1-2 to 6 per cent; sterling
exchange steady at 48355 to 483.60
for sixty day bills and at 485.60 for
demand. Commercial bills 483 to 3-8,
Bar silver 54 1-8. Mexican dollars 44.
Goveriment bonds steady. Railroad
bonds easy.

Money on call easy 112 to 21-4

Low. Close.
2y 108 108%
Sept. . 105% 1057%
DEC. .u sres +0..108% 107% 108%
co?o'u. 6 6%
- M .65 6 ey
Oats.
JUIY .o en eee.. ALSH 415 41%
Bept. v 1o vn... 303 893 393
Tt . o viiooe 40%  40% 40
inb 26.95 - 26.76 :
Vsept. ", V.U o000 2150 digs

Pres. MacGregon,

8. H. WHITE, Esq
Pres. Sussex Mfg

R. MacGREGOR, Sr,, Esq.,, Vice-President.

Gourlay Co. Galt, Ont.

., Vice-President,
. Co., Limited, Sussex, N. B.

GARNET P. GRANT, Esq., Montreal.

Pres. Dominion Canners, Limited.

Vice-Pres. Canada Bolt and Nut Co.,

HARRY COCKSHUTT, Esqa

Man. Dir. Cockshutt Plow Co, Limite

Limited.

d, Brantford,

New York, N. Y., July 25.—The re- 5 s o
ports of damage to the corn crop in- {
" : . {:ct:d ”t:el principal nt;w elom:;g into ]
orning Sales, e ulation over the finan out- n ;
Car Ptd. 5@ 1' look today. Great reliance has been 5 : " 2 ' Gl
105&‘1‘5“51 s“ 16 1-2, 5@15 14, 10@15, glr:;edmon ::e T °: ﬁhf coth;n o AL AT 3
) @15, make up the deficiency in CAPITALIZA : m
n(iegno‘nt PId. 309%, 1067912, 5@ | SPring whoat aad to redsom 0 sert P . rized.  To be lssued. :
-2 3 year, e vio- "
Crown Reserve 100@262, 50@262, Ident“ldvnnce.‘i'n tie price of cora to- 6 per cent..30 yea> Bonds «e s ve crean ne .$10,000,000 $ §,860,000 Win
275@262, 50@262, ay was calculated therefore, to|7 per cent. Cumulative Preferred Stock .. .. w 10,000,000 6,500,000
Canadian Pacific 25@180, 10@180- |create special sl A prospect | vemam Nev.
34, 200180, 10@179 34, that g,l.hléoged' g‘,’r b up y]:c[ld of Btock .. i v e e ee e ew e 15,000,000 11,500,000
Detroit United 50@41, 25@41, 20@ | corn mig! e in jeopardy would put Bonds covi 11 assets, pective. :
40 1-2, 50@40 1-2. S ba Dy a new face on the financial prospect, W e e b it T Fac
Ulipols Traction Prd. 21@89, 25089, | Syeh from the polnt of « Jrtoagve it Combined fixed assets of Compauny more than- §10,000,000. New
10@89, 20@89. clpation, of bad resu 0 Wwhicl e Average net earni last three years three resent interest
Lake of the Woods 25@120, 20@ [Stock market has come, Weakness at ngs Jant . i iy ;’:,'g‘
180, }h: closing P,.; the ,.,l,“,e,-tm of this | charges, and for last year over four times these charges, e:m."h:
Montreal Power 50@124 18, 50@ |!Pfluence of depression. Price 1011 and Interest.
124 18, 25@124 1.8, 2'5@“‘_ 25@124, | It was evident that speculative hold- Yo $8 oty . ‘:‘:’:ﬂ:
A 150@124, 50@1281-2, 50@123 1-2, 50@ | €S of United States Steel were adopt- ] of the
12312, 50@1281-2, 25@124, 14@123- ing precautionary measures against a 5 own wa.
12, 25@122 12, 26@ 122, 26@122, 20@ | Possible unavoldable effect on specu- ' "You:
122, 10@1211-3, 40@1211-2, bo@121-|1ative sentiment from the quarterly 3 " was firs
14, 25@121, 25@120 3-4, 300@121, 50 | report of earnings to be published af- j c M Ac INTOSH & CO " gun, or
@121, 25@121 1-2, 506121 1-2, 50@121- | ter the meeting of the directors to- Y '™ ; ® coln. pls
1-2, 50@1211-3, 26@121 34, 25@122, |mOrrow. United States Steel was un- Howard P. Robinson, Mgr ne; nl:opw
Montreal Street Rallway 100@216, | der active selling pressure and was < i3 it e ch: 8 tt;
10@216, 15@216, 50@216, 26@216, 50 0"5 of several prominent stocks to|Memera of Montreal Stock Exchange Direct Private Wires .,,,Sd o
@21 @216, 25@2161-2. ; s’e at new low levels for the present idle for
Porto Rico §@48. year. The weakness was not confin- Telephone, Maln—2538 /%0 do W
Penmans 5@54, 1065 uti t; the common stock, the preferred and gatl
Soo 100@116, 25@1 stock also being sharply depressed. t.hre\f th
11512, 10@115 1.2, Tl}e common stock furnished a large | T 1 14 Prince Wm. SI'.., St. JOhﬂ’N. B. bet
15 1-4, 25@115, 254 sxhoep:le)or:holtn the tota;ld;i;n}:lng? and i:u:‘el:\
@11514 B v em were a e trans-
S“le’ l(‘j‘s}pfrgtlhim :mtlons in Union Pacific and Read- Hre’ MOtor Car and MOtor Boat :;rgo; l;:
50 | e et o e mankt” prved | CE & 18
The copper sem.lrltl@s showed ef- l N S U R A N $10,000.
lr](-\ctlvelresisla‘{:ca to the prevailing ‘b]:” be
= epression and were attentively re- 5 - bedyy Bk
| @50 1-2, 100@50 1-2, 25150 13, 2@b1- | Earded for evidence of the course of JARVIS & WHITTAKER, General Agents, 74 Prince Wm. St that wou
I ¢ th stock market campaign in general. .y onﬂrecor
Textile 20@62, 25@62, 0@ 62 1-2. eAdb‘t;:::.: drive rngl:lmst. the coppers prov- Al Y g e :huen.‘:
! Toronto Street Railway 10@111, 5@ uccessful and the perception of | market in a mont ...t S o e THE COTTON MARKET, o
[111, 25@110 7-8, 5@ 110 1.2, 10@110 1-4, | the fact had much to do in relieving [don Statist affirms: “We have made i sure tha
5@110 144, s dhoh s NG * | the pressure on the general list, careful inquiries and we are inform- clclr::: qt?:tk'BJuln)lvnts‘hl.o—wg??t::dd.llp:; that afte
Twin City 25@106. hTh'e ‘moneyl market in .Ne_w }wk g}d ~'h“t)A~I“?r:“:B sf llll)debte';lr;}esiz l:u Skt 'Tb'pmlddllng g\'llt 1600% :ndan(:
Merchants Bank of Canada 25@185. iu!tmf?)(r %Ir:]: I;En;[;sebg‘l)l:lg:hosg:' (;,;l]kl‘ th‘l‘“?se :J‘;hpl‘)lfl:lgnl‘!llll yse::rltsleﬁ( 'mil sales 30,947 bales, g “'aﬁl');ul.i
. "‘iﬂ!.\'al Bank of Canada 48@241, 1@ | pank outlook was distinctly improved. | that it is in a position to draw the| Galveston—Quiet; Ll 8lass unt
241, Discounts declined in London, in spite [ proceeds of its large shipments of | - New Orleans—Quiet 147-8. a tip tha
WINNIPEG WHEAT MARKET of the division between New York |produce which will soon be made.” EEVD;ZLQEII—NI\%D;’,I‘I‘:L]Ei 5-8. / that J°h]
The Ogilvie Flour Mills Co., Ltd., gl(‘»gtl?ilx‘fl;;c:; tx::;';dwg:l;saag?v:‘:g 0: ?:,‘:.ﬁ’,e'(fm{,(;? “tl\!?.)];s{)s:ﬁ:ke(:flil\l;: ’re Co::ulldnted-Net receipts for three ‘ % &zeﬂﬁ
supply the following quotations of the | 1 v overi the stock markgf-{ ut quisition from New York days 10,872; exports to Great Britain that som
“'i]“']‘jptfl;l';‘\l'"‘,*‘“' Market: tlement there tomorrow. Rvdembtk;;n' Bonds were easy, total sales, par|6,421; exports to France 6017; ex- 2 stand fo
Gl'lloﬁet'A—lbé y'd of British treasury bills will release |value, $1,699,000. U. 8. bonds were un- [porty to the continent 2,991; stock sure thi
Dt\‘_ﬂ“ber“mfs‘}‘ $55,000,000,000 to the London money |changed on call, 268,181, theTl:llhl
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$200,000 First Mortgage, Sinking Fund 6 p. c. e 3
M Johnson
Bonds With 25 p. c. Bonus of Common Stock of view bet
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he woulc
80 long ¢
moment
would b
a ring and
“With
LIMITED recelpts
(Incorporated under Dominion ofCanada Letters Patent) ::";;‘;S_f
Bonds Due 1st August, 1940 \ "trlmeup
Callable as a whole at 110 and accrued interest on six months’ notice on 1st August, 9 a0 sald
1915, or any interest date thereafter, or in part forsinking fund purposes only on any August °§ai'efﬂ;
1st after 1915, at 110 and accrued interest. : tworr'l:eu
Interest payable Ist February and August, at Royal Bank of Canada, Montreal, Tor- dewp dow
onto, Galt, Ont., and Halifax, N. S. oAbt
Denominations $500 and $1,000. ?vlh a-n(g!or
y
TRUSTEES . . . Montreal Trust Company Aok
BANKERS e e« « Royal Bank of Canada tries wol
CAPITALIZATION Authorized  Issued R
First Mortgage 6 per cent. Bonds.. e ik ey o e ay va e e BEUBON0 $400,000 the' purs
Cumulative 7 per cent. Preferred Stock.. .. .o s oo oo w0 oo oo wn .. 1,600,000 850,000 eyt o
Cilhon Stock.. wiadbiviiiino s L e s e e 5 BOD.00D 625,600 dead leve
L4 : . the ring:
DIRECTORS Bt b
GEORGE D. FORBES, Esq, President. THOS. H. WATSON, Esq, Toronto, Ont. fudden sl
Pres, R. Forbes Co., Limited, Hespeler. Vice-Pres. and G:neral Mgr. Canada Bolt and Nut Jeftrie
Pres. Taylor Forbes Co., Limited, Guelph Co., Limited. :f“coul.p;
i f J % Esq., Galt, Ont, ‘ ause
R. 0. McCULLOCH, Esq, Vice-President. ALEX: 8, AROURLAY; . 8o
Goldie, McCulloch Co., Limited, Galt. MapGregn Gaunay Gon: blinited. n its m

Pres. New Brunswick Telephone Co., Limited. Ont. L
What Consolidation Represents: Security Back of Bonds Earnings and Advantage of Consolidation
The Canada Machinery Company, The reproductive valug of the It is conservatively estimated that

Limited, was incorporated under the
Canada Companies’ Act on July 5th,
1910, and has acquired the business
and undertakings of the followinfg
companies:—

1. MacGregor, Gourlay and
Limted, Galt, Ont.

2..John Ballantine and Co, Limit-
ed, Preston, Ont.

3..Hespeler Machinery Co., Limit-
ed, Hespeler, Ont.

..And the Woodworking Machinery
Departments of—

1. Goldie and McCulloch Co., Lim-
ited, Galt, Ont,

2. Sussex Manufacturing Co, Lim-
ited, Sussex, N. B.

Co.,

The companies controlled consti-
tute practically all the concerns in
Canada manufacturing the lighter
grades of woodworking machinery
and tools. They also constitute a
large percentage of the manufactur-
ing capacity of iron working tools in
Canada.

The in ion of the Comp
perfect the organization of the differ
ent factoriés upon a uniform basis,
thereby eliminating the ive du-
plicati of special hinery, -etc.
which has taken place in the past.

y is to

plants, as determined by the Canad-
ian American Appraisal Company is
$1,027,973.33, over two and a half
times the present bond issue of the
Company. The bonds are being is-
sued under a deed of trust and mort-
gage by the Company to the Montreal
Trust Company, of Montreal, and are
secured by a fixed and specific first

the net earnings of the Company for
the ensuing year, based on present
output, will be $120,000, showing the
bond interest earned five times over.
These earnings will be materially in-
creased during the following years.
The auditor's report of the various
factories have not as yet been com-
pleted, but the audit of one of the

mortgage and charge upon all pres- principal companies shows average
ont ahd: fiitiive rest” drd. b ble net earnings for the years 1900 to 1910 he bet a
property of the Company. of far more than the amount required moment.
The total amount of bonds to ke Is- to pay the interest on the entire is- son are t
sued is limited to $1 , and “€an sue of $400,000 Bonds.. Mr. George Jeft’s def
only be issued up to 66 2:3 per cent. D. Forbes, the president of the com- hands off
of the appraised value of the affixed pany, in a report, says the benefits to his title.
assets. -Of this sum $400,000 has be accrued from the consolidation honest m
been issued, and is now being issued. may be summarized as follows: framers s
The remaining $600,000 can only be Increased efficiency, resulting in 1. [oaee et
issued to an amount equal to 66 23 fomi ializing the output 3

per cent.. of expenditure on capital
aecgunt subsequent to August 1st,
1910.

On or before the 1st of August,
1914, and annually thereafter, a cash
sinking fund of 2 per cent. of all
bonds outstanding is to be paid to the
Trustees, and used to purchase and
retire these bonds at not exceeding
110 per cent. and accrued interest, or
to call bonds at that price if not so
purchasable.
ed shall be the property of the Trus-

J4¢, and the coupons shall be col-

fected by the Trustee and carried at
the credit of the Sinking Fund.

All bonds so purchas-’

y sp
at the different factories and by elim-
inating the unnecessary- duplication
both in output and patterns.

Savings to be affected in the pur
chase of raw material and in adminig-
tration.

..Economies in 'selling, distributing,

e C g
just at a time when the industry is

d

g tr p , an
the new company, by placing the dif-
ferent factories on a uniform basis,
will be in a position to take full ad-
vantage of it.

manufacturing and transportation
charges. :
Th olidation is being affected

D

per cent; ruling rate 2; closing bid |
bE ; ;

STRONG FINANCIAL POSIT

10

N

he different companies are being taken over free from all
the new Company will have ample working

T
floating liabilities an
capital. b

The Deed of Trust and all legal matters relatin

Messrs. Bicknell, Bain, Strathv & MacKelcan. of Toronto.

‘Negotiable 6 per cent.. Interim Receipts issued by

Trustee, will be given pending delivery of definite bonds.
CIRCULAR AND FULL PARTICULARS ON APPLICATION.

OMINION BOND C

MERCHANTS' BUILDING,

ROYAL BANK BUILDING,
Torento.

OMPANY, Li

g to this issue have been-approved by

the Montreal Trust Company,

m i“ted

CITIZEN BUILDING,
Ottawa.

Lu
(




