THURSDAY MORNING
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oA DA PERMANENT MORTGAGE CORPORATION.
HALF-YEARLY DIVIDEND.

N&ice is hereby given that a Dividend of three per cent. (37,) on
e paid-up itat-stock of this Corporation has been deéclared for the

capi
alf-year ending December 3rst, 1974, and that the same will be
pable on and

after
ESDAY, THE THIRD DAY OF JANUARY, 1905
4 e transfer

‘wdvisablé &t this time. i

1. & C. Randolph to J, Lorne Campbell:

The market was considerably less active
to-day, and prices moved with some ire
regularity, but the dealings presented a
generally healthy appearance; and evi
dence of firther investment purchases abd
‘of netive support by the larger banking fu-
terests was discernible. A lower range
of quotations from London was disregarded
in this market on theory thut the declines
reflected manipulation by bearish interests
on this side. The strength of Steel, pre-
forred, caused # good impression and ex-
cellent Luying was reported, Stress was
1nid upon receipt of advices from Pittsburg
that leading Interests were expressing con-
fidenice of a season of gredt actlvity for
all steol and iron produets the ensuing
year. In the late dealings, pressure against
the market, especially against Amalga-
muted Copper and Atchison, wus noted, and
a final drive was effeetive fn other lssues
thru the list, The market closed active,
with a selling movement in. full progress,

books will be clesed from the Fifteenth to the Thirty-first
December, inclusive. - By order of the Board.

3oth, 1904 GEQ. H, SMITH, Secretary.
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e ; 26 KING ST.E, TORONTO,
Gold -Engagements for Export and
tgilure Provokes Selling—
‘Locals Little Changed.

et

Foreign Exchange.

A. T, Glazebrook, Traders’ Bapk Bulld-
fug (tel, 1901), today reports exchange
rates as follows:

Beitweos Basky
Buyers Sellérs
184 dis  par
100 dis par
31518
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N.Y. Fuunds,.
Meul’l Funde
Budayssighy. .
Dewand dig. 1732 »1632 91318
Caoie Lrans. 958  vul-32 91610
--Rates in New York,—
Actugl, Posted.
187  [48T4 to ...
484, 001480 to

e

TOTICE is hereby given that a
N Quarterly ‘tt)lvt(lond a8t the
rate of six per cent. (6) per an-
aum, for the three months ending De-
cember 31st, 1004, has been declared
upon th: Capital Stock of this Com-
pany, ogether with a Bonus of two
i per cent, (2) for the year 1904, make
ing a total dividend disbursement for
the year of eight per cent. (B).
The ‘said dividend and bonus will be
ayable at the office of the Company
in this City on and after January 3rd,
1905,
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-4 10938
109 15-16
1o iu 1-16

Sterling, demand ...}
Sterling, G0 days..
Price of Silver.
Bar silver in Loudon, 284 per oz,
Bar silver in New York, 809g¢ per
Mexican dollars, 48% e,

World Office, &,

Wednesaay Eveniug, Dec, 1L
The J0¢al warsel vus utiucd W sty to-
s wite uicatioas L Anyildlg fayvvoiug
& wedker tone, bealings were stall, sauy
onty 1m ou¢ Imstance was there aay 4t
pempt 1o torce prices up. s was in the
Lase Of. Suo 1'auio, the pl‘l~'|: of which was
garricd’ from JU6 10 10, Iu uo way (onid
it be eonstrued tnat outside buyiwng was
Mponlmlv tor this acuon, opposite 1in
anre’ character to the rest of tue murket,
gua tho geauction should be obyious. Some
SUpport. was aiso fortocoming in ﬁvuvml
Eiectrie, but this partook of the same class
ot tradiing as bas becu extant iu the se-
gurity for some time since. The timorous
conuition ot gpeculators was ghoWn by rur-
ther tealizing in PR, which was par-
ally under the intinence of . Walj-street,
Toronto Rails reflected furtier in to-aay's
quotations the opinion held of this stock,
aod the enigma 1o the market is thiat more
of the security is not forced out under the
ot agitation against the company.
Pwin City was .weaker, the five at Minne-
1 L apolis

jeopardizing gome of the company's
property, Steels and Coal were not mark-
od by Any special changes, l'.nmluhm Steel
hends-were not as active in ( anadian niar-
ots a8 yesterday, and were offered lower,
without sales fn Toronto, N.' 8. Steel
was feken in small guantities. at firm
figures. Bauk share transactions con-
prisedia fair proportion of to-day’s busi-
Liegs, without exercising any perceptible
change in prices.

. » »
Eonis & Stoppani, 21 Melinda-street, re-
¢t the close at New York on: Northern
securities, 125 bid, 125% asked; Lake Su-
perfor;-common, 8 bid, 8% asked; Lake Su-
perior, preferred, 16 bid, 16% asked; Gran-
Ly Smelter, sold 9.

0%,

Money Markets.

The Bank of England discount rate is 3
per cent. Mouey; 1% to 2 per cent, Short
Dills, 2% to 2 13-18 per cent, New York
call money, 2 to & per ¢ent,; last loan, 2%

2 2
per cent, Call money at ‘Foronto, o per
cent.

The Transfer Books will be closed
from the 20th to 31st December, both |
dl‘!s inclusive. By order of the Board.

. R. WOOD, Managing Director,,
Toronto, December 14th, 1904.

_.H.-,,‘aﬁ;__' ‘foronto Stocks.
Dec. 13,

Ask. Bid.

Bid.
200
2%

Montreal
i Ontario
Toronto
| Merchants' ..
Commeree
Tmperial
Dominion
Standard
HHamiltou
Nova Scotia
Ottawa
Traders'
Tioyal
iritixh
West, Agsur
Iwmperial Life
Vmon Life
National Trust
Tor. Gen, Trusts.
Cons,” Gas ....... =
0. & Qu'Ap. Land. ...
e N W L. D
do,, common ... . .
P. R. stock,... 12014
do.. rights
M StLP. & B.8.pf.
do.. commoun
Tor, Elec. LIT
Can, Gen. E
JL.ondon Elec,
Mackay, com. ....
do., pref. s
Dom. Tel
Bell Tel. . c.i0.0
Richelieu & Ont..
Niag, Nav, .......
To-day's market looked like legitimate North, N8V, ..--:- ..o
strength had returned without supporting St. L. & ¢, Nav..
offort, and backed by a remewal of cou- Toronto Rail.
Saeice It is troe’ that assurmces are re- |} ondon ft. Ry
ported to bave been given that support | Twin Cify Ry,
would follow any further display of Thurs Vinnineg 8¢
day’'s conditious, but independent of this, {2no Paulo Tram..
there was a real active demand for stocks {Teledo Railway ..
well distributed where merit has heretofore Detroit ...
guided operators, and the market respond- Packers (A).prel.. ...
ed easily to this buying, do. B), pref ... ..
A sbort interest has entrenched thruout Dom, Steel, com.. 19
the list, stubbornly coutests the upturn, do., pref.
and doubtless will continue to do so for a do., bonds e
time, based upon the largely reduced vol- Dom. Coal, com..
ume of business from commission house op- N. 8. Steel, com...
erators, do., pref.
This adds to the fexibility of the mar- |, 80.,_bonds
ket, and in reality works for a better tone. ‘.:,““" "u’\f' ]mm. e
The coalers advanced -sharply, as also did “1'“_‘“]?. ""‘ t
the shares of some railroad. propertics and |z o Eagle
industrials. ]:(""“')”'l el
Stocks, bowever, which: bave been made }.""".'lm 532‘.’&“,
the centre of attack and liguidation about \"i”t] ’:(’ i F
held. their_own, and Copper, Steel, Sugar o
and théznivor Irov and Steel shares were
allowed 1b.gdrift with the fide.
During fhe late afternoon
eased (g from various causes, perhaps, in
some tidue to a suspension on the stoek |
exchafigeMoor, but there was uo conspicu-
ous loss in tone. e
1t is i?pussiblc to forééast the ‘near fu-
ture of ti rket without, hayin in wind
the 1688 © %Tuiﬁd\-u?"'c':%hg‘x h!.:s taken
place, but it is equally imposgibie to dis-
cover any real reason for apprehension,
1t the stock market had gone beyond
the limits of conservative valuations, it
it is still true that the promise in trade
conditions and pposperity is greater than
deemed possible at an earlier period in
the .advance, without going back to the
low levels of last sprintg. and judging val-
ues by interest and dividend returns, we
are still low enough for both prefitable in-
vestmeént: and safe speculation. We are
not dealing with fhis part of the. ¢ “stion
so much, however. as we are Wwith the
temper of thtose holding stocks and bouds:
and the possibility of their being influenced
in the future, as they ssemed to have been
in the past, Dy sepsationalism and fear,
We ‘find the market in better shape as
a vesnlt of recent liquidation. and we do |
! wot incline to the ‘belief that an ‘attack
on one . group of shares will azain be of-
| feetive on the general rallroad list. We are
not prepared to believe that the trading
at the close to-day reflects more than ac-
tivity and belated liguidation.
Ennis & Stoppaui wired to J, L.
MeKinnon Building..

and the failure Is not regarded as fhport- et ok

ant,

161

London: The securities - thruout are 165
quict and steady. South African mining
stocks have hardened and siow a slight-
ly fractiopal advance, Rio Pintes are =
shade better. Prices in the department
for American shares are somewhat irvegu
lar and a position of hesitancy Is dis

closed.

A special meeting of the stoekholders of
Internutional tuper Co, has been called
tor Jannary 3 at Courmth, N. X, to act
on proposed issué of $10,000,000 cousoll-
dated wortgage O per cent sinking tund
convertible bonds, payable in 30 yeors.
fhese bonds are to be convertible into
preferred stock at par on the tirst day of
Jannary or the first day of July iu any
year atter 1906, and betore 1917. In order
to carry out this provision, the stockbold-
ers, 4t the special meeting, will be askeéd
te authorize an increase i the preferred '
stofk of 100,000 shares of the par yvalue
of £100 each. For purposc of the meeting,
transfer books of both common and pre-
forred stocks close December 15, reopen
January 4.

U HG e

€.

- " s . 152
No ffuth in rumorcd purchase of C. 1L
& D, by Eric. o
2 ¢ % * 37%
Good fimprovement reported in Ameri- 3%

¢an Car &Foundry business,
¢ . 7"

Marshall, spader & Co. wired to J, G.
Beaty, King gdward Hotel, at the close

61
of tne market to-day: .

Eastérn traffic managers say deficiency
in car supply increasing.
104 10814

304

v - -
Norfolk coal shipments in October In- ek
¢ereased 17 per cent. 3
-

Fair demand for stocks .in-loan crowd, .mls\‘ .]u.,
nto Jet. Gt ol 105 1083 106%

Seme #carcity of Great Western re-

ported.

Ah:hivmn‘ issue
honds will be au
lJan 24

- . »
£50.000,000 convértible

thorized by stockholders 'ié‘l, ‘19
Ty e
eck in De- i

- - ¢
Thirty-two roads for first w
increase of

leember show average gross
14 per cent.

. e« & »
Movement of exchange fhreatens renew-
ed gold exports. ; f
. k3

.Sheffield statement for Nov. 20
decrease in profits of 54 per cent..
quarter in

13

&ho
confpared with corresponding
i North Star
Grew's Nest Coal,
Brit Can, ....
(ian. Landed
Canada. Per,, 3d
Can. 8. & L ..
Cen. Canada L. ..
Daps, =, & .
Hzn, zrovi,
Tivrcs & Erle ... ...
Tmperial L. & T .. ...
Jannde¢ ©. & T. .
Tou. & Coae T,& A,
Manitobs Loan .. .
Toronto Mort,, xd. ...
Tondon Loan ..... ..
Ontario I. & D ..
Teronto Savines
Morning sales:
! Commerce. 24 at 167.
tou, 15 at 213%; C.
at 1290%. 50 at 1299
93 at 63%, 50 at 64,
Flectrie, 20 at 151; N. 8, Steel,
Mackay. 25 at 73%. 150 at 73%. 50 at 738,
5 721%: Canadian General Eleetric, 50
win City. 100 at 1048;: Sao Paulo.
at 108, 25 at 108%. 21 »t
. 100 at 1063 : Toronto Rall-
23 at 104; Dominion Steel,

Pittsburg Coal~Co.'s business for year
endéd December 31 will fall slightly be-
jowthat of last year. %

-
the markst
2 . PR, A
866 edrnings, first weok December, show :
fncrease of $16,181,
¥ . =
Lowry. thinks Minneapolis fire not dan-
gerous to Twin City buildings.
‘ * L L
Two banks. in. Georgia, -one at Wrights-
ville and one at Davisboro, are reported
%o have failed. The failures are unimport-
ant.

o7

3 122
e s v 130
Merchants’, 4 at 161%5:
12 at 1663, : Hamil-
»R,. 50 at 129%. 79
Coal. 20 at 63%.
50 at 641%; Toronto
25 at 673

L4

At clearing house this morming. sub-treas-
ury is debtot for $6956,000,
- . & ¥

t Prica.

Ope million six hundred thousand en-

gaged for shipment to Germany,

Regular quarterly dividend 1% per cent.
declared on Western Union Telegraph Co
3 s & B
2R3
’ 4
cryys Wank o
1D
HC.P.%

ited

m

W U, 3: increase,

550,047,

surplus §15,920, £1 -

e 106, 50 at 106
v, 5 at 108%,
at 18.
Afternoon sales:
at 120: Ontario, 9 at 127%
minion, 20 at 240: Hamilton, 20 at 2137%,
58 at 214: General Electric, 25 At 160 %.
o5 at 170%. 175 at 170; Mackay, 25 at 38:
do., pref., 73%; Twin City. 25 at
1041 . o Paulo. 5> at 108, 25 at 107, 25
at 1067%; Bank of Toronto, 16 at 232,
The 'market to-day has been irregular, | @
with good advances early, but some late Montreai Stocks.
selling occysioned by nm-u'mulnnnn of A Montreal, Dec. 14 Closing quotations. to-
number of adverse news items. Among ay: Ask. IBd.
{hese were the Atchison bond issue, a con- | a/
siderable eng ment  of gold coin for ex-
port to Germany, in aceord with recent
disposition to acenmulate funds at that
conire in preparation for the Russian loan
in Januvary: the ecourt decision enjolning
pavment of delinquent gas and lighting
bhills by this .city: some uufavorable ad-
viees regarding drought in the winter wheat |
belt. and a failure ou the stock exchauge.
London sold sfocks on balanie, and  the
siarket - became quite weuk in, the late
trading. The pxral iron and steel trade
Ureport by a Jeading joyrnal states that
business next yvear is expectéd to be large,
It that there is some suspicion of maunipu-
lation in the jfron market, and thus far,
only moderate orders have followed :n-'(ﬂl» |
lishment of stéel rail prices, Met, Securi-
ties was helped by aunouncement that the | 3. 8. M. pref.
hullder of fthe subwiy has been eleeted | Commerce i
a director of the company. This will. per- | 1jgehelaga
haps., add to probability that Mo‘trupnll' Mackay com.
tan -will secure the: eoveted contract for | " g4 ‘pref,
the new underground road, The '\\1-,~ty-t"|| | Moleots :
1" nion statement for the quurter was rath- | ¥ ion Bonk
better than expected. MEPChRnbs’ © ... oo
There has heen SOme Dominion: Cotfon i 4% 3
Norfolk, Reading and R, &' U ) Morning calos: C.P.R), 300 s
ment _demand. usuaj i nl-h ,."'"T::“.'ll’lr‘llh at 129 100 at 120%: Montreal Rallway.
pearing in orders for bigh-gra¢ guari 16 Y Twin City, 10 at 104: Maeckay,12
teed stocks, at 98: Montreal Power. 15 at 81%, 11 at #1,
We think 25 at 808, : C.P.R., new, R at 12¢
Steel, 100 3 v
Detroit Railway, 50,
77%: Rivhelien and Ontario, 25
minion Steel pref., 50 at 58: Domin
ton, S at 36, 125 at 40; Mont cal Tel
41 at 160; Domioion Coal, ut 61
5 at 49; Montreal Bank.
chants’ Bank, 1 at 161: Bank of Comm
1 at WTiy; Dominion Steel bonds,
at 8474,
Afternoon sales:
12015, =5 at

‘. " -
Boston: “Lawson ix bidding $1000 for
the right to put A. C. P. to 55, good for
a week, f 1

C.P.R.. 25 at 1290%. 25
. 10 at 128; Do-

. = %

Metropolitan Securities Company annual
meeting to-day: retiring directors were re
cleeted. -and John B. McDonald was elected z
a director, to succeed R, W, -Meadé. Mitebell,

- Ld >
0. & W. common stock will sell ex-div.
£3 per share Dec. The first $2,000,000
bonds of the $12.000,000 jssue are expected
to he sold by Kubn, Loebh & (0. before
date fised for -payment of dividend,

aES i 5
Toledo i sveiis
Montreal Railway ..,
Toronto Railway
lialifax Rallway ... ... 100 1y
Detroit Railway ... g 97
Dominion Steel 1814
do., pref. aR
Twin Uity 10414
Richelleu ... .. ccs0
Montredl 1., H. and P,
sell Telephone .
Novia Ndotin
Dominion Coal ..
Dominion Steel
Northwest Land
Quebee Bank
Montreal Bank

o “

Des Moines, Towa: Direetor Sage, in com- 214
pleted report of crops produced in this
state in 1904, estimates aggregate ‘value
of all” erops at $%7%000.000 ‘more than the
valué of the crops produced iu 19003,

« n o=
J. W, Gates says that the preseut condi-
tions of the steel trade are the best geen
in years, He predicts a hooming stenl
i 1irade for pext year,
. - -
Buy B, O. on any
Mr

Joseph says: reees
L 1. P. will. work higher. Jacoh
Cchiff and his friends are .very bullish
Renewed talk of subsidy on TPacific Mall
should belp that stoek. Buy Leather
*\‘6-2\‘ recession, Bull the 8 R, issues and

bonds. .
pref.

WEST
TEWEBT

EAST

REET ‘
b orkeley Street
Chburch Street
o # 3
e Front street
R. CBOSSIX‘G :
R. Crossing

\UE
Dundas street
breourt 4
oor Streets.

on

9

*

14,

.
B. B. Holling & Co,
have announced that they have exervised
thelr option on {he Cincinnati. Tiamilton
& Dayton road, and -have aéquired control
of thut company, or
s s

New York, Dee. 14 It was
on the stock exchange this afternoon
Charles Schumacher had hesn wvnable
Meet his obligations All the obligations.
it was said, ‘were outgide of the exchange, '

New York., Dec

buying in
The invest
is 4

good

announce a
that
to
a conservatively bullish atti-

pref Tt

e e

A RARE OPPORTUNITY

: epterprise.

egvaph,
Switeh,

150 at
25 at 1257,

Montreal Railway, 40 at
new, 50 at 125%: Coal
12 at 118: Twin City
at 10414
. @ at

C.P.R.,
2

For a #afe and very profitible investment in a first clas

THE B. A. PYRITES CO.

BRITISH AMERICAN DEVELOPMENT CO., Limited

J. B. Brownu, M.D.. President: J
with a frxed  dividend
payable half yearly of

7 Per Cent. Per Annum and

A BONUS OF ONE SHARE OF COMMON STOCK to cach share taken of
preferrerd I'he common stock is likely to be at par within a short time,
and to earn very large dividends, equal to those of the best mining properties
of the United States,

NoWatered Stock. ALiveInvestment

No idle capital,

at 11913,
125, 50 at 1044, 35
way., é Vi > ; N.

Steel, at 68: ax, 25 at 106: Mont
real Cotton, 25 at 104; Mackay, o at 37%:
Bell Telephane, 50 at 150¢ Montreal, 10 at
steel bonds, $5000, £4000 at 811¢.

g 3214

New York Stoeks,
Marshall, Spader & Co. J. G. DBealy),
King Hdward Hotel, report the following

fluctnations on the New York Cotton Ex-
change to day:

;

Open.  High, Low. Close,
1locking Valley "
Chesapeake
Norfolk
Readlpg
do., 1st
do., 2nd pref. ..
0. &W. .i.:e- :
Forle .o v eurye
do., 1st pref, ..
do., 2nd pref
N oY C
Penn. Cent. .
B. & O
D. & H.
Atchison
do..

68, 6%
6%
Y

47

674

Redemptlon fund secures return of capital ip ten yearvs.

EVERY SHARE INSURED

gnder the very practical plan devised avd used by the

BRITISH AMERICAN DEVELOPMENT CO-; Limitcd

For prospectns, literatnve, inciudin 2 Dbooklet. “The Differenee,” ocx-
pleining the whnle capitalization and insurance plan of the paréent eompany.
write to the British American Development Company. Limited, &, 6 and L §
Mail Building, Toronto

cem o
e e

Graadsd

bY] C‘,d':‘ JOBN W

CHERREWORTIT,
General “Manager,

AR R R R R

12
871,
do..
Union

pref. ..

iving An 108%;, 107%
ings.

e cast

‘the market will prove most

10315

v Dominjon |

v

il .

Notice is hereby ’lven that = dividend
at th:. rate of ten per cent. por alrus upon
:M Capital Stock of 'this lnstitution las
peen declarsd for (he quartér ending Sist
December next, and that the same will be
payable at the Bauking House in this city
on and after TUESDAY, THE THIRD
DAY OI' JANUARY NKXT.

The Transter Books will be closed from
the 215t to the 31st December, both days
inclusive.

The Anuual Geperal Meeting -of the
Shurebolders will be held at the Head Of-
g{'l‘ of the Bauk In Toroutb, on Wednesday,
256th January nest, at 12 o'clock voon,

By order of the Board,

i T, G, BROUGH,
Torouto, Nov, 26, 1004,  Uen. Manager.
Er—————————. e S

do., convert.

Denver pref.

Mo. Pac. .

R bt
do., pref.

st P'anl

Nou. MPac, i

Nou. Ry.....

do., pref.

L& N

1. Cent.

Alton
L Ia B W,
0., . pret, i

Tex. I, %4 1 p

Wabash ... ...
do., pref.

M. K & T .
a0, prer. ..

8 K. K.'2009

Mex. (lent,
Am. Smelters

Awmal. Cop.

Car Foundry
Pressed Car
Locometive

Sugar

Nor.

€. ¥

e (A0 ok
BIOSS - .ci oense
Republie  Stecl
do., pref, ..

U. 8. Bteel
do., pref, .
do., bonds
BoRT s
Manhattnn
Metropolitan,

MR Y, ..

Twin City
Teople’'s Gas
e, P8 A

W U
Rebber
Pad.  Mall

Gen. Elee.

Col.. Sou. M P

Sales to noon. 629,500 shares:

1,176,100 shares.

948
b Bt

1511

W

American

10014
m
(i
b3 |
41%
1851
total gales,
London Stocks.
3 Dee, 14
8713
88
RO
1061
474

8%

Congols, money. ex-int. . 16
Consolg, account, ex-int,
Atehison “
do., pref. ...
Chesapeake and
Anaconda .
Baltimore and Ohlo
Den. and Rie Grande ..
4'l:|1!ugr!v Great West ...

-16

blo ...

n81%

14114
a5
0%,
8%
084

138
6834
4314

Louisville and Nash. ...
Ilinois Central
kunsas and Tesas
Norfolk and Western ..

dq.. pref. ...
NewAYork Central ... ..
Pennsyivania
Ontario and Western ...
Reading ... ...

do.. 1st  pref.

do., 2nd pref. ...
Southern Pacific
Nodthern Rallway

do., pref. ..
Wabash eom.

do., pref. g
Union Pacific ...

as., préef. ... G
United States Steel .

do., pref. ... ce.et

Trice of Oil.
Pittsburg, Dec. 14:~0il closed at $1.60.

Cotton. Markets,

Marshall, Spader & Co. (I. G. Beaty),
King Edward Hotel, report the following
fluctuations on the New Yaork Cotton Es-
change to-day: B
i 11
Jan,
March
May

- 5 798
Jeiy ... ... B 0B 8§18 8@
Cotton—Spot, elosed steady: 15
higher: middling uplands, 8.15; do.,
8.40; saleg, none.

gulf,

Cotton Gossip.

Marshall, Spader & Co. wired J. G. Bed-
ty, King Edward Hotel, at tha close of the
market to-day:

New York, Dec. 14.—The better tone dis-
played by this market recently is a de-
velopment. of several influences working in
this direction. pone of which is of itself
specially significant.

T'or one thing, the market has heen over-
sold in the contract division, and stocks
here being held by professional operators
need not he used against values unless at
some tempting high level, and then not
until potice day for some active option.

Foreign markets continue to asorb
rather freely on the deciine and southern
farmers appear to be holding back the sta-
ple for better prices. These things harden
the market and pending their consideration
a certuin degree of strength bas followed.

There is no evidence of speculative ef-
fort, which makes the situation, all the more

healthy.

An interview published this
with ¥Frank . Hayne of New Orleans bus
attracted much attention, In view of bis
weibknown ‘conservatism

{lis clahm that cotton is too low at this
time is based primarily on an over-estimate
of the crop having been made by the ag-
rieulatural burean, but finally suggesting a
bigher level by reason of increased world's
takings and slower marketing of the crop
! by producers.

| These suggestions undoubtedly should
' have welgbt, and coming at this time from
this source will eéncourage holders in their
! demands for higher prices,

UNLISTED STOCKS.

securities, Limited, Confedera-
Building, furuish the following
for uniisted stocks:

Asked. Bid.
veess135.00 126,00
02.00

Unlisted
tion Life
quotations

Sovercign Bank ...
City. Dairy CO. cocivoanes
oronto Roller Bearivng
Imperial Stecl Wire
san David Extengion
Sterling Aurora Extension.
1300 Ol
U. (. Refipery
Natiopal I'ort.
Viznaga
Mexiean
| Alnska Ol
| Mesjeun Flume &
| Gold 'l'unnvll‘
Bankers' O A
(':rh-m'rulnﬂ 99.00 ¢
Dosainion Permapent ..... 81.00
Chapman Double D. Bear'g 32.00
o ——— —
Arrested as a Shoplifter.

Mary Citron bhas an abundance of r2d
hair. She was doing Waton’sg yesterday
when Detective Forrest happened along
and took her to police headquarters.
All the goods alleged to be stolen found
on her were three knit jackets and ten
collars. In her trunk at 141 Centre-
avenue Deteetives Forrest and Macki:
(found a quantity of other goods sSuv-
lpn,mi te have been stolen. The gir] is
| @ Russian, She will be tried next Tues-

day.

Cement ..

and Mines ..
Lumber.

50,00
05
1.

ST
Courtmartialed for Neglect.
Manila, Dec, 14.—Major Edward E.
Hardin of the Seventh U, 8 Infaniry
is- to be court-martialed on charges of
neglect in not having a sufficient guard
at Malate prison, from which 33 na-
tive prisoncrs escaped recently after

killing three soldiérs on guard,,
B SlAL B i
Twenty-Five Below. Zé€ro.
Saratoga, N.Y. Dec, 14.—Tempera-
tures ranging from 10 to 25 below zero
were reported from various poinig in
this section of the state to-day. It was
10 below, jn .this ¢ity, 18 at Chestertown
and 2 below at-North Creek.

Hints to Pipe-Smokers.
Always fill a pipe with a little hump
in the centre of the bowl and light this,
Get a good light, and have it all efn-
centrated in the middle. Try this with
Rainbow Cut Plug Smoking Tobacco,

and you will find it works weéll

THE DOMINON. BANK. |Gyl HARKES TRV |

"

{
i

|

. Jto dute is 22 200,000 hushels,

CORYOWE, T

Argentine. News More Favorable--
Chicago Higher for Wheat and- -
Liverpool  Easier. :

World' Uffice.
Wedusesday Livening, Dec 15

Liverpool wheat Luturss vlosel  to-dy
1,00 lower than yosterday and cora fuiures
bad luwer

At Chicage Dec, wheat closed
thau yesterdny: Dec, corn, e Jower am
Lee, onts '4¢ higher. i

Carlots ut Chicugo to-day: Wheat, =2 cars,

contract 0, estimated 40; vorn, 01, 18, GH5
cuts, 02, 14, OW.
A Rosario, Argentine, cable says: Wea
ther favorable for . harvesting wperdtions
Moré disposition to sell Weality 1s
provivg.

Primary recclpts: Wheénat,

fnst U83,000; shipsients, 07,000, agiinst
S50, teesipts Tovn 3,400, arainst

S shipments, 2000, agalnst 126,000,
Laport clearances, 91,000,

Chieago,  Deec, 14~ ash husiness was
more active lu Chiengo and sales were o),
. No. 2 red, f.o.b, was SL11 1w 81,15,
Minneapolis closed e lowed Dtuth fost
Tye  Haleg of corn none At senbogrd, ©,
000 bushels of wheat was sold for sxport.

Wienipeg, Dee. 14,
the Northwest ¢irain Dealers’
estimates the amount of wheat in farmors’
hands on Dec. 10 at 13,657,190 bushels. The
tota) vield as estimated on Oct. 15 wWas

£37.160 bushele, I'he quantity inspeetad
while 8500000
Insliels are in store at country points, and
400,000 bushels are in tranusit not i“i}u“(‘lrll.
"Phe amount already murketed, therefore, i
24,190,000 bushels,  Allowances of 8,000,600
bushels for seed, and 7.000,000 for eonutry
mills leave a balaunce of 13,067,190,

Vutg and ealle, a8 reported by Ennis &
Stoppani, 21 Melinda street, Toronto: Mil-
witiker May wheat, puts to 100G,

e higher
1

O O00 by Fhv-b.

Asaoniatinn

10014

5 calls 1107,

ST. LAWRENCE
—
Lietuipta of farm produce wers oo bash-
olg of’ grain, 25 lofds of hay, 2 loads of
stiaw. with a fair delivery of hogs.
Wheat - Wour hundred bashels  wold
feliows: White, 200 bushels at #1001
£1.02: red, 200 bushels at $1.01 to $1.02,
liarley —Vive huudred bushels  solid
4860 1o ADe
Onts-—8ix hundred bushels gold
Nyuekwheat—Cne load sold nt
Lukhel.
Tay
por . ton

MARKET.

ns

35e.
per

ot
bhe

Twenty-five loads sold at $10 to 811
for timothy, and $7 to 85 for

[l ged.

$iraw—Two foads scld at $10 to §11 per

ton,

Prresgod Hogs - Pricez nn shanged at $6.7
to §7 for choice hutchers' hogs.

Grain—
Wheat,
Whent,
Whent,
Wheat,
Veang, bush
Narley. bush
Oats, bush
Itse, bush
Peas, .bush
Ruckwheat, bush

Seeds—

Alsike, No. 1, bish . ...
Alxike, No. bush

Alkike, No busb >
Hed, choice No. 1, hush. ¢
Timothy sced, bush Nt

Hay and Straw-
Tlay, per ton
Straw, per tog
fitraw, loose, per ton

¥ruits and Vegetables—
Apples, per hbl
I'otatoes, per bag
Cabbage, per doz
(abbage, red, each
Beots, per peck 0
Cauliflower, per doz ... Y
Carrots, red
Celery, per basket
Onions, per bag

Poultry=—

#pring chickens, per 1b.5Q
Chickens, last year’s, ib
Turkeys. per 1b 0
Ducks, per 1b .
Geege, per 1b

Dairy Prodance-
Rutter, Ib. rolls ..
Iges, new laid, doz ..

Fresh Meataw
fieef, forequarters, ovnt.84 5
Beef, bindquarters, ewt. 6 M
Mutton, light, cwt
Spring lambs, d's'd.c
Vealg, carcase, each
Diressed hogs, cwt

to &1 02
1.02

L1

white, hush ..
red. bush ..
spring, bush osin
goose, bush " "8y
110
" 49

25 to $6 73
30 5 50
on 4 50
25 6 60
(1] 1%

-

7T 0 to $11 00
wo 11 00
00 700

oM to 011
008
0
v
9

K

R
0

20 to &
49 H

FARM PRODUCE WHOLESALE

Poratoes., catlots,per bag.$0 65
Tay, baled, car lots, ton. @
fitraw, baled, car lots, ton 5

to #0775
8 50

 Butter, datry, b, rolls...

l

|

i
|

i€
morning !

in Aconnection!
with all influences governing the mavkef. |

Butter,
juiter,
Tutter,

tubs, 1b

er2amery,

creamery,

Rutter, bakers',

Fyggs, stored, doz ..

¥ggs. new-laid, doz

fioney, per Ih

Turkeys, per 1b....

Geese, per 1b

Drueks, per b

Chickens, young, per

Chirkens, old, Ib 0 07
These quotations are for choice

chly, both for poultry and butter.

hoses. .
tud

quality

Hidss and Tallow.
I'rices revised, daily by ¥ I'. Carter
East Front-street. Wholesaie Dealer
ool, Hidesg, Calf and Sheep Nkins, Tal-

1 steers. inz. .80 M15t08....
2 steers, ins ., 0 08y

%, Wo. 1 luspected .. 0 M

No. 2 inspected ., V08

Calfsking, Wo. 1, selected.
Tambeking ... ... «oen
Wool, fleece, new clip ...
Rejections
Woaol, unwashed
Tallow, rendered

S‘ﬁ,
No.

w23
017
014
0 4%
GRAIN AND PRODUCE.
Flour—Manitoba. first natents, %5.70:
Manitoba. second patents. £5.40 to £5.80 for
siroug bakers', hage incinded, on track at
Terento: 90 per cent. patents, In huyers’
g, east or middle freivht. 34.45 4o $4.50;
Manitoba bran, sackad, 10 per ton; shoris,
enched, $21 per ton, in Torouto.
Wheat—Redl and white are worth 8e. 10
&1. middle freight: spring, 2%, cpidd!»
freight: goose, 87c: Manitoha, rd,
#1.11, grinding in transit; No,

£1.00.

anoind  at 3%¢c.

for No. 1 rast.

Oatg-0Oats are
freights, and 32%c

Corn--American. new 52¢ teo 5% for No.
4 vellow, on track at Foronto.

Peas~—Peas, 68¢, hign freight, for mill

ing.
Lye -Quoted at about 76¢ outside,
Duckwheat— At Te, sastern freights,

bran ot $18 and

foran-City mills sell
at Tormta

¢horts at $20 per ton, f.00.,

o

2 46¢:.No,

Darley—No. at 2. at 43¢
Outmyeal—At $4.50 In Dage and £4.7% In
warrels, ear lots, on track at Tovonio: Ipxal

lots Z5c bigher.

Toronto Sugar MWarkef.

&t. Lawrence sugars are quoted . as fol-
jews: granulated, $5.35, and Ne. 1 yellow,
£4.75. -These prices age for Anlivery. hore:
ear lots,. Do less '

toreign Markets.

London. Dec. 14.—Close -Wheat, on pass-
age, 1ather casier. Corit, on passage, firm
lut not active.

Mark Lane Miller Marker -« Wheat, foreign
Guiet, with a sinall husiness, kEnglish dull,
Corn—American and Panyhian, nothher do-
fng.  Flour merican and Bugiish, qulet.

T arig—=Close--Wheat, toné stoqedy: Do
ci-mber, 23f 80c; March and June, 25€ Se.
Flour, touz barely stoady: December, B1T
5he: March and June, 32f 6oe.

Leading Wheat Markets.
May.
£1 113
1.174%

Letroit
1.1614

Toiedo
Dujuth A1
&r. Louis 114
Ainneapolis 11
Chicago Markets.
Agrsball, Spader & Co. J. 5. Reaty),
King Edward Hotel, v jved the following
fAuctuations on the Chicago Board of Trade:
Wheat- Open. Higin. Low. Close,
e, . L1055 - 106G N ag |
May .. o.s MRS 20075 JURY . IO
July . .. 9SG N85 o3 HR%
Corn
Pec. -«

457  40%  H% 64

jm-

A cirenjar. lssued by |

to
|

at |

&

. DE

p—

JEMBER 151904

9

Desirable Lot for Sale
Bouth-West corner of Brunswick and Bar-

ton Avenues, ey advanced to build
For fu ] particulars apply to

A."M. CAMPBELL

12 RICHMOND STREET RASY,
Telephone Maim 32351,

WE SELL .

Douglas, Lacey & Company’'sStocks on the
Iinstalment Plan ; also handle all Unlist-
ed Stockes, Bondé and Securities on a
reasonable commission basis.

UNLISTED SECURITlES,. LTD.,
Oonfederation Life Building.
TORONTO.

—_—

CUSTOM NOUSE BROKERS,
VAR WS A

NN AN

ROBINSON & HEATH
CUSTOM HOUSE BROKERS,

| 14 * Mrlinda Street, Yoronto.

| e

SHREWD INVESTORS

are picking up good low-priced stocks. We have
gome special offers where a_little moncy invested |
now will make large profite. ‘Write us for particulars. |

INVES 'MENT BXOHANGR COMP'Y,, |
Spectator Bidg . - - Hamilton, Ont.
C. H. ROUTLI¥FE, Mgr  T'hoac 1636-1735

ERIRE -

German-Americanins.Co

Assets Over $12,000,000.

Mediand & Jones

AGENTS.
Telephone (67

Mail Building,

OPTIONS

w

Atchizon
tultimoere
P U

) e Pebse e b s e
Lirle, first pref ..
| Loalsville & N ..

E ML By T vos oo svome

New York. Central .
Novfolk .. ....

Ontario & W
Pennsylvania

Reading ... 7.
ook Islavd
foutbern Ratlway

do., preferred
Southern Pacifie
St Paul
1.. 8, Stéel, common

do., preforred
Tinion  Pacifie ...
Wabash, common

da., prefefred

(Sl

We are propared to deal “n options (Puts
or -Calle) at the above prices. - All trans-
actions are for cash.

PARKER & CO.,

(Es*ablishel 1889
81 Victoria St., Toronto

= E X SRR

B e

CHARTERED BANIKS.

Deposit your

T

WEMBERS TORGNTO STOCK EXCHANGE

OSLER & HAMMOND

_STOCK BROKERS. AND FINANCIAL ABENTS

18 King St. West, Toron

Dealers tn Dehettures, stocks on Londos,
Eng.. New York, Montreal and Toronto s
changes bought and sold or comnission.

E. L. OSLER. A. SMITH, -
H. C. HAMMOND. F. . OSLDS.

INVESTMENT
. SECURITIES

ALWAYS ON HAND.

EMILIUS JARVIS & CO.

MEMBERS TORONTO STOCK EXUHANGE.

19-21 King St. West,
Toronto.

- -

Electrical Development Co

(Niagara Falls Power)

130 YEAR 57, BONDS DEALT IN

Whrite for particulars.

H. O'HARA & CO

9
30 Toronto Street, Torofito. 248

BUCHANAN, SEAGRAM & CO

STOGCK RROKERS
Members Toronté Stock Bxohange

34 Melinda St

Orders executed on the N¢w Tork, Chiues,
Montreal and Torvnto Zzebarrsed. 46

COMMISSION ORDERS

Bxecuted on Hxchanges o'
Toronto, Montreal and New York
JOMN STARK & CO-
Members of Torents Stoek Exotiangs
Soveapieey 26 Toronto St,

nvited.
w
$TOCK BROKERS, ETO.

NSHAL SPADER & 60

nopruénted in Canada by

SPADER & PERKINS

Members

B YORK STOCK B (c):]
N O ARy O TRADE
Orders for Investment Securities executed
oa the New York, Boston, Philadelphia
and” Toronto Stock ' Exchanges. Private
wires. Toronto Office, Ti.o King Edward

Hotel. X

J. G. BEATY. ; Manager

Hamilton Office : 30 St. Jares St 8.

HERON & CO.
THOMPSON & HERON

STOCK AND GRAIN BROKERS
16 King St. W, Phone Main 881

SAVINGS

~Interest at Highest Current Rates

—allowed on Deposits of One Dollar

—and Upwards. added twice a year.
AT ————

METROPOLITAN. BANK

apital Paid Up-81,000,000
g-ﬁrvo Fund-pﬂ.%éonﬁo

| Bureka Ol .\‘

FOR SALE

Mt. Jefferson
s
Empire Gold Mines
Rlack Oak Gold Mioes
California & New York 01l Cowpany ..
Murchi¢ Gold Mines .
A L WISNHR & CO..
Bankers and Brohers:
7373 Confederation Life Bldg., Toronto
Ph ne Main. 8280. :
COwen J. B. Yearsley. Manager.

The Bank of Hamilton

On and after Saturday, September
3rd, 1004, the Queer and Spadina
Branch of this Bank will be open for
business on Saturday evenings from
geven o'clock p. m. until nine o'clock
p. m. |

SAVINGS BANK DEPARTMENT
Deposits of $1.00 and upwards.

A

Mﬁy Ve o
Oats—
Dec, ..
May
Pori-—
Jun. ..
May ..

4% 44Ty

s

wi g e
i
4

3. 70

3.8
AT

G.57
Muy y {4 v
‘Chicago Gossip.

Marshall, Spuder & Co, wirad J. G, eaty
(Ring Bdward I[lotel), at the close of the
uturket to-day:

Wheat-- Near approach . of nolidays is of-
fecting interest fu all gralus.  Specularion
is lght and daily st are dull affalrs.
Tendenecy to-day was towards firmmess< and
piobably fact that Thinois state  roport
shows half a milllon jess aeres seedisd thnn
the government figuras wuas abont main
foctor. Cash news swas a trifie better and
while northwestern receipts . were about
cqual to last year, totnl primarvy receipts
were 77,000 bushels lesd than a year age.
Hoeceipts n the southwest are running very
light, 'Argentine cables woere bearish, r
presenting weathes G amd quality hmpro
ingz  Cables were nuechat qd. 'There
P light covering of show fn southwes!, 1
ing was fSirm, asbout top the day,
sister by a little export goxsip

Corn—Further lguldation of December
wag the only feature and thig dellvery %
wow on a level with May and duly, arounld
14140, Locea) reveipty were Hghter than
infe, at 301 cars,
pointe were fmmense, at 1,318,000 hushels,

Oats ~Slowness of cash demand has hurt
onts market and as n consequence loral
receipts have fallen off 1o o oor 69 curg
per day.. Range for. the day was Hight
witih December at 2%V,

'rovisions - List  was  steady andd
fiew feature in the sitantion §s o deeres
(1 hog receipts west Tor the second Jay |
snccession.

Ennis & Stoppani, swired to J. L. Mitcbell
MeRKinpin Building loy:

Wheat—Wheat has been extremely «dull,
but prices have 8 higher ik fs
partly due to leere Carmers’ wnrket-
ings in Northwest avd partly to the hellef
current early that castorn 'ongs were dis
yosed to sustain vealues. The firet bayieg
this morning WwWis appinrently for eastery
| acecunt, but there has heen ijttie eeidene
of it since. Most of the day trading wos
Ly professionals and targely toenl I'be
Taverpool and Antwerp marketg closed un
cuanged and Argentine news was more re
assuring. We look to gee whoent sell nigher
in the near future.

Corn-«The featurr in to-lay- bhas
een the December Hanldation,  An fnpor
tant long line. held by a oromizent loca

‘ker speculator, has Yo wold From a
difrerence of 1te between May fud De
cember, -at the outset the twon months cnne
fogether Fhere wax a0 partiealar wres
gnve on the May. while a number-of steaz
giing. bolders of Decemher changed. over {
the MVay. . Comntry 1is heginning fool
sorfously 1he éar ghortaws and 1s afrall 1o
soll corn ficely.  Corn lonks gomt arsind
prosent nrices,

Oatg-~Most of the teading I onts to-da
hiaz Dheen woverine by ahioxi< af the laroa
sort who were faking profits and changing
Iy eclevators whe sfome 1 Aisratiafiod ()
‘e small careying charge tetween Decom-
er and May,

Provisions—Showeq a littlo firmness early
1t eased off later (o ahout where they
olnged the precedine dav, Fra‘le was of
a lacal sort and pet heavy.

in

e .
) A%

of

carn

New York Dairy Market.
Xew. York, Dee. 14 - Butter, suiet, ue
chunged.  Receipts, 14,802,
Choese, - frm.  Reccipts,
full to-leht, ‘fe to 10¢
Toggs, firm, unchanged

RO

3040,

Skiniz,
Rocelpts, 07RO,

Liverpool Grain and Produoce.
Liverponl, Dee. 14.~ Whesdt, spot. nom-
tal: futnres, . qniet: bee., nor al; March,
78 5%d; May, s 514d. Cora, sput, steady;

P

Reveipts, at priomry’ |

FOR SALE

Nice Fruit and Garden Land, 23 or §5 acres, eight
miles westof Toronto. Terms easy. A

R.H. GRAHAM & CO,,

Manning Chambers

8°/ AND
SAFETY OF PRINCIPAL

1 offer, subject to previous sale, any
part of #20,000 three-year Bonds (8100
each) secured by Mortgage on properry
valwed at ten times the amount ot the
Bond jssué und carrying interest coupuns
at 8 per cent. per annum.

THOMAS McLAUGHLIN,

16 King St. West. Toronto.

Bargain Hunters !

Whenéver you wish to porchase any sc-
curity at an ingide figure, you will be aet-
ing wisely in ecommunicating with me, My
established pogition is such that I can snp-

Iy stocks at dess prices thap  you can se-
cure them from any other source. A trial
order should be sufficient to sutisfs the
most sceptical. Write or telegraph me be
fore trading clsewhere.

NORRIS P. BRYANT,
Headquarters for Unlisted Securit!les.
84 St. Francois Xavier St.. Montreal.

SPECIAL ADVICE
OPTIONS

We fecommend for immediate
purchase the following cheap
options :

per share,
W {
days. day«, da)
s M

"

Cost
30

Atchison .... .
C‘anadidy Pacific
Reading o
Lock Teland
southern  Pacifie, .
Wabush comipou..

é

The London and Paris Exchange,
LIMITED
34 Victorla Street, Toronto.

Long Distance Telephone Mala 5170.

F. H. THOMPSON & CO.,

26 King Street East,

STOCK BROKERS
PRIVATE WIRES, 24 PHONE M. 19

E. B. C. GLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Strewt: Toronto-

CHARTERED ACCOUNTANT

207 Manning Chambers

QUEEN ST. WEST
Phone M 4744

Cajitinned on Pnge 10

A




