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IRFORCES SELUNG
CF AMERGAN STOCKS

Ming Stories of Pending Rup-
fure at Washington Shake
" Jnvestors’ Confidence.

UNSETTLED AT START

New York Exc‘ha,nge Encounter-
ed Heavy Liquidation’ From
QOutside Sources.

e et

NBW YORK, Feb. 24.—The one ab-
scrbing and overshadowing feature of
today’'s feverishly weak market was
the fear of a rupture between the exe-

. cutive end legislative branches of the

feceral government, resulting from
Germany’s proposed extension of its
licy. All other consider-
at and developments, some of them
u%’, favorable, were ignored in the
widespread apprehension arising from
this tense situation.
Unsettlement was manifested at ths
very outset and became moré pro-
iced With the progress of the ses-
sion.  Liquidation, largely from out of
town sources. was a primary factor,
and the short interest abetted the de-
dliining movement by ‘extending its
commitments in those _ specialties
which have proved most susceptible
to pressure in the past.
All classes of stocks were affected
‘& -or less degree, t the
ge was more severe in ths mu-
8 and oil groups, altho high-class
| recorded declines of 1 to 2
points. Some slight improvement was
shown in the final hour, when more en-
ging advices from Washington
caused the shorts to cover their con-
tracts in part.. Total sales amounted
t0 580,000 shares. +
Further cause for unsettlement was

" furnished by the very heavy offerings

of o-French war bonds, sales' of
ihis particular issue completely domi-
nating that branch of the securities
market. The minimum quotation of
94 registered by this represenxative
issue marked a decline of 1 7-8 from its
best price of the early part of the
year, tho a fraction above its mini-
mum- figure in the latter part of 1915.
‘For want of a ‘more definite reason,
today’s extensive selling of this war
issue was attributed to the :action of
the Du Pont Powder Co. drectors, who
yesterday declared an extra dividend
of 2% per cent, wpayable Ilargely in
thése bonds. : :
Factors of favorable import included
Union Pacific’'s net increase of $795,-
000 for January, indications of an
smicable settlement of existing differ-
ences between the coal miners and
operators and the improved exhibits
of the leading financial institutions of
the allies. *

Bonds as a whole reﬂeemma heavy
tone of the international issues. To-
tal sales, par value, $4,075,000.

. N

SIS INSETLE
NLOCAL EXCHANE

Smelters and Steel of Canada, the
Only Active Issués, Are De-
pressed by Sales

The Toronto stock market was un-
mettled yesterday and. trading was
less active. The upward movement
of the previous two deys—Steel of
Canade and Smelters—were  the only
issues to make an attempt at activity.
The former reached its previous high
of 42, but traders pought to take
profits and the price reacted quite
readily to 40 1-4 and then recovered
half a point. Smelters did not get
much inside support, and from the
opening at 157 sales were made down
to 1564. General Fiectric, Maple
Leaf, Cement and Mackay had in-
ferfor support and small  offerings
compelled declines out of all propor-
tlon to the sales. The whole market
was thin and nervousness on Wall
street was unfavorable to any local
bullish sentiment. Mining stocks,
listed and unlisted, followed the ac-
tlon of other issues and were dealt
in at easier prices,

LONDON METAL MARKET,

LONDON, :Fels, 24,—Copper—Spot, £108

58; fu ures, £102, off £2 10s; Elec., £136,
nchanged; -lead, spot, £32 Hs.,, unchang-
utures, £32 10s, up 2s 6d; spel.er,

u
ed; ¢
®pot, £106, up' £3; futures, £96, up £1.

HAD COLLAPE
ON NSETTIG MO

Story That Bernstorff Would
‘Get Passports Smashed Market
Seven Points.

PANIC RULES NEAR END

Flurried Holders at Chicago
Made Wild ‘Rush to Stop

Huge Losses.
A

CHICAGO, Feb. 24—Rumors that
Ambassador Von Bernstorff was about
to be handed his passports smashed
down the price of wheat today 7%c a
bushel. In the collapse, which was
from an early advance, the May op-
tion fell from $1.24% to $1.17. The
close was excited, 5¢ to 5%c under
yesterday’s finish, with May at $1.17%
and July at $1.14%. . Other leading
staples, too, all showed a decidéd set-
back—corn 1%c to 1%e¢c, oats 2¢ and
provisions 12%c to 25c. .

Conditions that bordered on panic
ruled in the wheat pit just before
the end of the session. Flurried hold-
ers were tumbling over each other in
a rush to stop huge losses, which with
unusual suddenness had resulted al-
most entirely from unverified reports
that drastic action was imminent on

the part of President Wilson in .re-

gard to German plans for attacks by
submarines. The break in prices had
not begun to assume sensational pro-
portions until the final hour of trad-
ing, but after that and especially in
the last 15 minutes the downward
plunge of the market was almost in
a vertical line. There was.no con-
centrated buying on the extraordinary
descent of 73%c. Then, however, with
scarcely breathing time ° left before
the last gong, support developed that
was sufficient to cause %%c rally.

The. buying for_ ~Europe, however,
turned’' out as on yesterday to be
chiefly of Manitoba wheat and in the
main for deferred shipmeént. This
fact put a majority of traders into a
bearish frame of niind, and was “to
some extent responsible for the mo-
mentum of the market on the ensuing
big tumble. .

Coarse grains were depressed by
the severe break in wheat. The de-
velopments for corn were otherwise
bullish—regeipts falling off and ex-
port sales amounting to 250,000 bush-

¢ els.

Oats had no independent action and
was influenced wholly by the changes
in wheat and corn. °

Provisions finished weak in sym-
pathy with grain,
the best buyers to day*' and Yyester-
day turned conspiciously to the selling.

LONDON STOCK EXCHANGE,

LONDON, Feb., 24.—Trading on the
stock exchange today was somewhat af-
fected by the siorm. Japanese and Ar-
gentine bonds were .in good demand, and
the war loan attracted a number of pur-
chasers, but in other directions the un-
certainty of future taxes and loans had
a restraining effect .and transactions
were . small, - Copper .and rubber s'ock
were. easy. American securities closed
steady dfter meagre turnover.

Money supplies were only moderate
and discount rates were steady. The
exchange market was exceedingly dull
in the absence of interesting news.
American cable transfers were quoted
at 476% to 477, ‘

TORONTO BANK CLEARINGS,

Toronto bank clearings amounted to
$39,992,288 yesterday, which is a new low
record for the year to date, and, with one
exception, the 30th December, the low-
est since Oct. 14, As compared with the
similar period in 1915, this week's fig-
ures show a gain of $0,618,226, this in-
crease, however, being the second small-
est for the year to date. The figures
lfor' the month of February are as fol-
OWS:

Feb., 3
Feb, 10
Feb., 17
Feb. 24

1918. TIncrease.
ceeenees $41,022.117 $11,075,784
oo 42,494,062 10,267,310
42,624,641 9,396,113
39 092,288 9,618,226

e ————

QUEBEC, Feb, 24.—Bank clearings for
week ended today, $2,768.423; correspond-
ing week last year, $2,766,054.

OTTAWA, Feb. 24.—~Bank clearings for
week ended today, $3,647.833; correspond-
ing week last year, $3,605,288.

MONTREAL, Feb. 24—Bank clearings
for week ended today, $56,316,488, com-
pared with $55,861,704 in the preceding

week, $38,835,769 a year ago and $49,628,- |-

966 for the like week two years ago.

WINNIPEG, Feb. 24.—Bank clearings
for week ended today, - $27,836,470; Ilast
year, $19,817,884; 1914, $19,055,716,

PRICE OF SILVER.

T.ONDON, Feb, 24.—Bar silver is un-
changed at 27 1-16d,

NEW YORK, Feb, 24.—Commerclal bar
silved is unchanged at 67c.

One of the enormous Big Dome ore bodies. Photo, taken on 425-foot level,

shows only part of the body, whic

h is.considerably over 100 feet wide.

=

National Trust Appointments

Sometimes we are advised by our client that we have been

appointed his executor.

of their property.

| —— |

Capital Paid-up,
$1,500,000.

e —

Sometimes we do not know of the
appointment until the death of the testator who made it.

Either course permits effective service,—but not so effective
as follows when clients discuss with us in advance the hest
methods of securing the results they desire in the future d al

$1,500,000.

18-22 KiNnc STREET EasT, TORONTO.

,‘_"——‘——_————1

TORONTO STOCKS.

Asked, -
Am, Cyana’d common .... 63
do. preferred .....ci.e00 o2
Ames -~ Holden ... ee 2135

preferred ....i.esee 200

Bell Telephone .......cocoee vss
Burt F. N. common........

do. preferred ...... AR

C.Car & F. Co..ovvnnsee

Canada Cement COM....eee
do. | preferred 4458
Can. /St. Lines com ‘
do. preferred ...

Can. Gen. Electric

Canada Loco. com, ..

Canadian Pacific Ry.

Canadian Salt

City
do. prgfemd

Conia, ko iav
Cons, 'g'melters

Crow's Nest
Detroit United
Do

Dominion Coal pref
D 1. & Steel pref...
Dom. Steel Corp....
Dominion Telegraph
Hellinger ... ... ..
Lake of Woods .
La Rose
Mackay

do. preferred .......
Maple Leaf com

do, preferred ........
Monarch common

do. preferred
Nipissing Mines .........
N. 8. Steel comaon......
Pacific Burt com

do. preferred ...
Penmans common

do. preferred ..
Petroleum
Porto Rico com
Rogers common .

do. preferred .....
Russell M.C. com

75
97

do. preferred .......
Spanish River com.........
Steel of Canada com

do. preferred
Toronto Raillway ...
Trethewey ..... X
Tucketts common

do. ferred ..
Twin City common .
Winnipeg Rallway

' —Banks.—

COMMEree: ..... «sralbinee o
Dominion ........
Hamilton .... .
Merchants’ ..... .... w
DOVR BeOtIR . cocoive’ i

Dealers who were| O

Canada Permanent

lsCentral Canada ..... Gawnis I
Colonial Investment 78
Hamilton Provident s
Huron & Brie .icceviegesse e
Landed Banking ......ce00 200
London & Canadian ...:

s Amu o Holdén

Canada Bread .

Can. Locomotive

Dominion Steel

Electrie Development

Porto Rico Rallways

Province of Ontario....... ..
Steel Co, of Canada....... 92

TORONTO SALES. .
Hith. Low. CL Sdles.
0nN ... ... 1
F.N. Burt pref... 92 . 91% 92
Gen. Elec. 113
Hollinger 26.00
Maple Leaf ...... 72
do. pref.
Mackay
do. pref.
Penmans
Rogers pref. .... » ol
Steamships ..... 12% 161, 16%
42 403 40%
covenni BB e ien
Tor. Gen. Tr..... Sk, e

Great North. ...
Jupliter
Macdonald
McIntyre -
Timiskaming .... 300
War Loan ......, $1,400
MONEY RATES.

Glazenbrook & Cronyn, exchange and
bond brokers, report exchange rates as

follows:
Buy. Sell.
N.Y. fds... 13-16 pm. 13-16 p.m.
.. par par
s .. 4.80% 4.80%
Cable trn... 4.80% 4 81
—Rates in New York.—
Sterling, démand, 4.76%.
Bank of England rate, § per cent,

Counter
1t pm.

o
4.83
4.83%

CHICAGO GRAIN.

J. P, Bickell & Co., 802-7 Standard
Bank Building, report Chicago Grain Ex-
change fluctuations as follows: - .

rev.

Open. High. Low. Close. Close.
’ S

May ... 1238 1243 117 117y, 123%
July ... 119% 120 1147, 11455 1198§

May .. 78% 8% 6% 78%  78%
Dagt 78% 6% 6% 1%

WORY . s

On ta—

May ... 468,  43% 43% 46%
447% 41%  42% 44%

468,
July ... 44%
Pork—
20.95 20.65 20.65 .82
20.85 20.60. 20.60 .86

May ..20.90
10.45 10.30 10.30 .45
.62

July ..20.77
La
..10.42
10.60 10.50 10.50

July ..10.60
Ribs—

..11.567
..11.65

May

11.60
11.67

11.356
11.47

11.85

e 11,47

July

CHICAGO CAR LOTS.

Rets. Cont. Est.
587 137 587

511 8 514
362 66 361

NORTHWEST CAR RECEIPTS.

Yosrdy, el Lagerr
Minneapolis ....
Duluth 144 122

WIDDIPEE »esses 573 250

PRIMARY MOVEMENTS.
Yest'dy. Last wk. Last yr.
Wheat—

....1,548,000 1,329,000 543,000
gﬁf:;?;u ..1,107,000 797,000, 973,000

Corr—
....1,080,000 2,656,000 686,000
o 757,000 536,000 644,000

Shipments ..

O2t8—
999,000 . 682,000 774,000
884,000 711,000 905,000

Receipts ....
Shipments ..
EARNINGS.

C.N.R.

Gross earnings for the week ending
Feb. 21, 1916, $5659,000; corresponding
period last year, $418,200; increase, $140,-
800. From Oct. 1 to date, $14,177,600;
corresponding veriod last year, $9,189,600;

| Wool. com. ..u?

0| Bank Bullding,

0 Nov

~ "R TORONTO WORLD ™

NEW YORK STOCKS.

Open. High, Low.

; ‘ —Ralir —
Atchison ...103% 108% 108 . 1033
B. & Ohio... 86% 86% 86% 863
B, P e 8 8 86
Can, Pac. ..168% 168% 1674 168
C, & Ohio... 61% 61 61 61

- Mil. & y }

St. Paul .. 943 94% 98% 931,
rie ... 86% 36% 35% 35%
do. 1st pfd. 52 = 52 5132 52
Gt. N. pfd..i120% 120% 120% 120%
-Inter-Met. .. 165% 16% %s% 16%
Lemﬁh V.i.o 16% T63% 76% 7615
M,K & T..
N. Y. C.....104% 1047 103% 104%%"
N.¥.,, N.H, '

Hartford . 67 67 6% 66%
Nor, & W...116% 116% 116
North. Pa.c..lé?% 1%

e 18
Rock 1Is......
South. Pac..

20%
TRiIYE AVS... 00 . i ade W
Union Pac...133% 133% 133 - 1331
United Rail'y -
Invest, Co. 14 14 12% 13
a0, o LN L dl T
—Industrials —
Allis Chal.... 30 301 281 28%
Am, B. Sgr.. 67% 68
Am. Can ... 6 613, 621
Am. C. & F. 68 68
Cruc, Steel..” 76% 178
Am. H. & L. i Tlave
do. pfd. ...
Am. Ice Sec.
Am. Linsed. - AR
do. pfd. .. 4
Am, Loco. .. 69% 695 663, 68
Studebaker .146% 146 14393 1445;
Am, Smelt...100% 100% 99 100
3 - b4 54 3% 53%
..1% % 112% 1123 11214
¥ R A
‘Am. Tobac..1945 1935 103% 194
Am. Wool... 49% 52 48% 52
Anaconda .. 885 888 B63, 87%
Beth. Steel .464 470 464 470
Bald. Loco..108% 1083% 105% 107%
Chino 577% 58 b6l% b57%
Cent. Leath. 5414 54% b2% 653%
Col. F. & I...I::% 447% 43 44

‘29 29

'}nt. I;;!ckel 105 % $
nt. Paper i {
Ine, Cop. ... 48% 45% 4434 45%
Mex. Pet. 12&% 106% 102% 103%
Mackay Co.. g G REE
Max, gﬁotors gg% gﬁ% 16354 364
nd. .. {
Nat. Lead .. 67% 67%
N.Y. Ailr B..lM% 1443 142 142
Nev. Cop.... 18 16% (16 16
Nat. . Enam.. 26% 2 126 25
M A R, ... 16%
MY .8
Lack. Steel.. 79 °
Pitts. Coal . 31%
Pr. St. Car.. 66%
Ray Copper. 253
Ry. St. Sps. 40%

& 1. 66 56 166

Roe...179% 179% 177
Tenn. Cop... b 56
Texas. Ol

4 - Es
h, 46~ 46%
wi’.t.‘"{fi.. 65% 66%  64% ssa
M Sy 8- I 1%
ng:lyulu: 602,400, !

NEW YORK COTTON.
J. P. Bickell

Exchange fluctuations as follows:

Jan. -...
March

11.
11.70

11.77
11.80

Dec. ... 12:23

Ask.

Ccbalt Stocks—
Apex
Dome Extension
Dome Lake
Dome Mines
Foler O vE tae
Hollinger ....
Homestake .
Jupiter
Mcintyre
Pearl Lake .
Porcupine C
.Porcupine Gold ..
Porcupine Imperial ......
Porcupine Tisdale .,.dqeeee
Porcupine Vipdhd
Preston Bast Dome.......
Teck - Hughes ....ccopveee
West Dome
Gold Reef ......c0n0e e
Moneta . .
Meintyre Exterision
Imperial Reserve ....J....
West Dome Con
Schumacher
Adanac ...oeve0e
Bailey ...
Beaver .
Buffalo
Chambers - Ferlan
Coniagas
Crown Reserve
Foster ..
Gitford ..
Gould Con.
Great Northern ....
Hargraves ..
Hudsonn Bay
Kerr Lake
La Ro
McKinl
Nipissing’
Peterson 'Lake
Right-of-Way .....
Shamrock Cons. ......
Seneca - Superior ... .....
Timiskaming ...
Trethewey
Wettlaufer
York, Ont. ..
Industrials—
Brazilian

seesjeses

STANDARD SALES.

High. Low. ClL

Porcupines— )

2Ty, 27

. R

10% 10 10

.25 26.00 26.00
2 ais

Dome Mines
Moneta
Hollinger

69

West Dome Con.. soe
Cobalts—

Pailey .
Beaver
Cham. Fer........ 23
Conlagas .... 4.
Gifford ...... 6 &
Ke'r Lake ... 3.99
McKin. Dar.
Nipissing .. s l% g 6.50
Pet. Lake ..... 2 24% 25

b6 56

Timiskaming ....

Sen. Superlor.'. bve
Brazilian
Keora cer

sessrnsnsie e

11.50b
59

NGE
STANDARD STOCK EXCHA .

BN ..o Lt
29, 28 2915
27%

"9414

Erickson Perkins & Co., 14 West King
street, report the following fluctuations
on the New York Stock Exchs,cnze H

S

Sales,

QUIETNESS PREVAILS
 ININING TOCKS

leumc of Transactions Light —
Mcintyre Suffered Small’
Loss.

Trading in mining stocks at the
Standard Stock Exchange yesterday
was dull and irregular in trend, due
to the weakness of outside markets.
The total volume. of business was
small, amounting only to 68,600 shares
end there was really no _feature to
the trading whatever. Business was
fairly. well scattered thruout the Mst,
with Dome Extension, Hglhnga‘, Mec-
Intyre and Timiskaming, the only
stocks showing any real activity.

Silver at New York was again quot-

ed at 57. While the high price for the
white metal obtains, continued with
the strong technical portion of the
market, no serious downward move-
nents are expected.. The - temporary
weakness in some of the issues, not-
ably Meintyre, failed to bring abomt
liquidacion of any consequence.
In the general list, Dome Extension
opened firm at 28%. It eased off 14,
but just before the close a railly start-
ed and for a few minutes there was
some real actbvity. The belated buy-
ing movement brought a quick advance
to 29%, at which point the stock clos-
ed. Dome e held at 27 to 27%%.
Big Dome firmed up a little, selling
from $24.26 at the opening to $24.50
on the close.

Hollinger was active during the
morning session, opening at $26.123,
selling up to $261%, but easing off later
to $26. There were mo transactions in
the stock during the afternoon. Jupi-

0 | ter was in demand around 22 to 22%.

& Ool, 802-7 Standard
report New York Cotton

11.82

12.04

11.86b .....
11.98 12.17

Bid.

6
23%

| The
$67,480.76. .

'Molnt'yre developed a softer ten-
dency, opening at 96, a point down
from the previous day’s high, and sold
down to 94, closing a little stronger
at 94%. There seemed to be no par-
ticular reason for the decline. Porcu-
pine Vipond strengthened up a little,
nelhng-tmm 69 to 70, but closing easier
al theé opening figure. Teck-Hughes
changed hands at 20, West Dome at
15, and West Dome Consolidated at 22,
mlt? the Cobalt section there was but
fairly strong at 57 and sold off one
Toint to 56. Beaver was steady at 37.
Chambers-Ferland eased . off .from .24
a‘zs. ut:d Gifford sold down 3% from:
at the opening. Coniagas changed
hands at $4.25. Kerr Lake weakehed
in the afternoon, selling down to $3.90.
It sold in the morning at $4.25.
Peterson’ Lake held steady, selli
between 24% and 26, and 62S'eneca. Supe-
t 62.

The regular quarterly dividend of

| three per cont. on McKinley-Darragh,

payable Apriliil to shareholders of re-
cord March 11, has been declared.
disbursement will @mount. to

DOVER, Del,, Feb. 24,—The Great
Northern Mines Syndicate, ‘foronto,
was incorporated here yesterday with
a capital of $600,000 to obtain mining

ids and develop nam;.‘
Brown,
Gray . Hamilton,
Smythe. Kenneth Duncan McKenzie,
all of Toronto. ;

Mr J. T. Bastwood, president of the
Standard Stock Ex nge, stated to
The World yesterday that the mem-
bers of the exchange knew that there
was ‘g dclegatfion representing the
mines and mine owners in Ottawa,
presenting their claims- for fairer
treatment under the new war, K tax,
and that the brokers were confident
that when the case was rresented to
Sir Thomas’ ite he would work
out a reasonahle wsolutibn for the
different interests. As far as they
were concerned they would@ accept
the decision of the minister.

In reply to a query as to the
probable. effect of the war tax on the
coming in of American capital for
the development of the mining in-
dustry, Mr. C. A, Foster, president
of the Tough-Oakes Mine, stated yes-
terday that in his opinion it would
have. but little effect. There was. he
said ,a tendency on the part of some
mining men to take a pessimistic
view of the war tax, but he knew of

Jarge American interests. who 'were

developing properties in the north
‘who »}?:uls no intention whatever of
curtailing their operations on ac-
count of the tax.. As far as the
Tough-Oakes Mine was concerned, he
said, they were quite willing to bear
the burden placed on them by the
government. 5"

WINNIPEG GRAIN MARKET.

INIPEG, Feb. 24.—The local wheat
mxlgtNauttered a severe break late to-
day. After a firm morning the market
saw heavy selling towards noon, chiefly
following American prices,and went down
6c. May closed at $1.16% and July
$1.16%. This was bc to b¥%ec lower thaq
yesterday, with both prices at the low
points, and with a fluctuation of 63c on

day.
u1((E‘oarze grains were also down. Trade
in oats was brisk at the decline. Flax
was little traded in, at a decline.
Esporters bought freely thruout  the
gession. .They ugk} Wlm;lpeg May and
ht Chicago July again. 5
bo(\}gsh ‘was practically unchanged, with

imited.
o 1- Open. High. Low. Close.
Lo ]
Whea 1221, 122% 1168 116%
122 12285 1161 1161
443, 44% 42% 42%

210%

cssveses
sesssscss

sessvecene veee cese sene

LIVERPOOL MARKETS.

LIVERPOOL, Feb. 24.—Wheat—=8pot,
steady; No. 2 hard win er, new, 13s 8d;
No. 2 hard winter, choice, 14s 7%d; No.
2 red western winter, 13s 9d.

Corn—=Spot, quiet;
new, 11s 3d.

Floar—Winter patents, 5ls.

Hops in London—(Pacific coast), £4
168 to £6 16s.

Beef—Extra India mess, 150s.

Pork—Prime mess;:—western, 115s,

Hams—short cut, 14 to 16 lbs., 80s.

Bacon—Cumberland cut, 26 to 30 lbs,

clear mi
backs, 16 to 20 1bs., 72s;
square, 11 to. 13 1bs., 66s.

Lard—Prime western, in tlerces, new,
58s 3d; old, 59s 3d; American refined,
80s 6d; in boxes, 59s 3d.

Cheese—Canadian, finest white, new,
97s; do. colored, 99s.

in London, b1s.
Turpentine, spirits, 48s.
Rosin—Common, 20s.

Petroleum—Refined, 10%d.
Linsced oti—iés 6d; cotton seed

American mixed,| ™

= momk:.'l&égt,mzs“tgb‘ﬁ f-‘g:.;, ]'?s':;g; i Farmers’ Market.
do., heavy, 36 to 40 lbs., 76s; short clear
shoulders,

Tallow, prime city, nominal; Australian

"
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Privy Council Judgment U;;holds
Provinces Against Domin-
ion Government.

DELIVERED BY HALDANE

Decision is Important Interpre-
tation of British North
America Act.

LONDON, Feb. 24.—411:6 : privy
council today delivered judgment in
the appeals brought by’ the Dominion
atborney-general and. the provineial
attorneys-general regarding the posi-
tion and powers of companies under
the provincial statutes. Lord Hai-
dane, delivering judgment in Bonanza
Creek vs. Rex, with the Quebec at-
torney-general intervening, sald the
conasitntirnnd. (apietaten e e

nstitu and pro-
ceeded to deal with legislation affact
ing the subject. Seetion 92 of the
‘British North America Act conferred
exclusive power on the provincial
legislature . to make laws in relation
to “incorporation of companies with
provincial objects.

A Territorial Limit. *
_The interpretation of this provi-
sion, which had been adopted by the
majority of the judges of the. suprems
court, is that the introduction of the
'wordls “with provincial objects” im-
poses a territorial limit on legislation
conferring the ywer of fincorpora-
tion so- completely that by or under
the provincial legislation ' no com-

| pany can ' bes incorporated with ex-

istence in law that extends beyond
the boundaries of ‘the province. The
whole matter, he said, may be put
thus: the limitations of the legisla-
tive powers of the province are ex-
pressed in section 92, and in particu-
lar limitation of the power of legisla-
tion to such as relates to incorpora-
tion of companies with provincial
objects, donfine the character of ac-
tual powers and rights which the
provincial government .can bestow,
éither by legislation or thru the exe-’
cutive, to the powers and rights ex-
ercisable within the province.
Doctrine of Ultra Vires.

“But the actual wers and rights
are one thing and the capacity to
accept extra-provincial powers and
rights is quite another. In case of a
company treated by charter, ' the
doctrine of ultra vires has no .real
application in the absence of statu-
it restriction added to what is
worzten in the charter- Such a com-
pany has the capacity of a natural
person to acquire powers and rights.
If by the terms of the charter it is
prohibited from doing so, a violation
of this prohibition is am act not be-
vond its capacity and is therefore
not ultra vires, altho such a violation
may well give ground for proceedings
for the forfeiture of the charter. In
the case of a company, the legal ex-
istence of which is wholly derived
from the words of the etatute, the
company does not possess the gemeral
capacity of a natural person, afxd the
doctrine of ultra vires 'awllu.'

Board of Trade Official
. Market Quotations

Manitoba Wheat (New Crop, In Store,
Fort Willilam).
No. 1 northern, $1.15%.
No. 2 nort}‘hern.uul.(}’z‘ % .
No. 3. northern, §l. .
Manitoba Oats (In Store, Fort William).
No. 2 gvvg, ;g c. 5
No. 8 C.W,, C.
Extra No. 1 feed, 38%c.
No. 1 feed, 37c. :
American Corn (Track, Toronte).
No. 8 yellow, 8lc.
Canadian %orn (Track, Toronto).
Feed, T4c to Tbo.
Ontario Oats (Acco:‘ddl;na to Freights Out.
side).
No. 37 white, 42¢ to 43c.
Commercial, 4lc to 42c.
Ontarlo Wheat éA:c&rd”no to Freights
utside). 2
No. 2, winter, per car lot, $1.08 to $1.03.
Slightly nggoutu:d‘rnd tough, according
to sample,, 98c to $1.
oISproul;.ed. smutty and tough, according
to sample, 93c to 97c.
Feed wheat, 80c to 8bc.
Peas (Agslzoerodlng to Freights Outside).
No. 2, $1.60. ’
According to sample, $1.20 to $1.40.
Bariey (According to Frelg::!t. Outside).
ting barley, 64c to 6bc.
Feed barley, 67¢c to 60c.
Buckwheat (Accorc:;n? to Freights Out-
side).
Nominal, 74c to 7bc.
Rye (t:ccordlng to Freights Outside).
No. 1 commercial, 90c to 9lc.

85c.
Manitoba Flour (Toronto){.

First patents, in jute bags, $ v

Second patents, in jute bags, $6.50.

Strong bakers® in jute bags, $6.30.

Ontario Flour.

Winter, according to sample, $4.50 -to
$4.60, track, Toronto; bulk seaboard, $4.50
to $4.60, prompt shipment.

Milifeed (Car Lots, Delivered).
Bran, per ton, $25, Montreal freights,
Sfhorts, per ton, $26, Montreal ship-
ent. :

Middlings, per fton, $27, Montreal
freights.

Good feed flour, per bag, $1.60 to $1.70.
Mcontreal freighte. ;

Hay (Tra‘ci;.a;l'?on:{)sw.so

No. 1, r ton, $17. o .50.

No. 2, ';):eer ton, $14 to $15.

: Straw (Track, Toronte).

Car lots, per ton, $6 50 to §7.

Fall wheat—Cereal. $1.04 to $1.08”per
bushel; milling, 98¢ fo $1.02 per bushel.

Coose wheat—95c per bushel.

66c to 67c per bushel
Oats—48c to 49¢ ver bushel, *
Buckwheat—72¢ per bushel.
R{e—Accordln‘ to . sample, 83¢ per
bushel.
Peas—According to sample, $1.50 to
$1.60 per bushel,
Hay—Timothy, No. 1, $21 to $23 pe-

Rejected, according to sample, 83¢c to| dl

Barleyv—Feed, €4c r;." bushel; malting, | 4000.

MINING STOCKS
WAR TAX =

My Market Decpatch this week cone.
tains information of wital importanc
concerning the proposed Budget and it
effect on the Mining Industry. 7

MAILED FREE UPON REQUEST. ¥
HAMILTON B. WILLS o
(Member Standard Stock Exchange). -
shone Main 3172, Réyal Bank Bidg s
Private wire to New York Curb, .
-1

DOME LAKE

/S,nd for Special Information -
ROBERT E. KEMERER >
‘Standard Stock Exchange).

(Member
103 BAY STREET - .- TORON;I;O_.#P
| g i g -1\ PR

J.P. CANNDN & CO-~
(Members Standard Stock Exchange). ¥

on
86 KING STREET WEST, i
: e , |W

J. T, EASTWOOD"
(Member Standard Stock Exchange).
STOCKS AND BONDS =~
BOUGHT AND SOLD =

Phone n 344 wx‘l‘;‘l:m“. ,':t :

m
UNLISTED SECURITIES =

i 606-7-8 C.P.R. BUILDING, =
n 3407, Pl oronte. .
"Try Our Service. T ~ el

Stocks Mining New York

&
5

 Wheat Cotton
J. P. Bickell & Co.:
e S poions 3
Private Wir 5
Bt SR s,
T et
PORCUPINE AND COBALT-
STOCKS - H
‘Write for information.
7 WELLINGTON ST, WESF™ . 4
i v . Phone M, 1738, 0 s

PORCUPINE -

Do You Want to Make
‘Money ? et

Get your information from an expert. ,
I know every mine ‘in: Porcupine and
it. I was a ploneer in hoth camps. W
I have fast wire service to New Yerk
and Boston and want wyour business.
My service will interest you.
Write for Porcupine Poster, just out. '

MARK HARRIS
e 155 RRASD BAVE L0,

e

Chartered Accou! o
16 KING 8T. WEST. e
Phone Main 7014, d 4

-

of
1w
bi 4

D e
NOPSIS OF ‘CANADIAN NORTHM:
.YN%?:OT LAND REGULATIONS, x{

'rhalohhwddtsunlly,or“’,

over eighteen years old, may homest

& quar.er on of avi

oo i R tioaat i eo0ear 0 peteic

can %

fh s S e Ve
or the ; ]

:‘.’mgo made at any Dominfon m

(but=not Sub-Agency) on mtﬂt&

esidence upon and
cultivation of the land in éach of three
years. homes er may live within
nine miles of his homestead oh a farm
at Jeagt ?“hty acres, on certain con
tions. A habitable holse’ T.q\:s.d, 2
cept where resideuce is performediin the
ty. , 4
“ﬁ‘“ucye‘;?ld? districts a hontu:temr h;:
ood - & ng may pre-emp qQ
act&on alongside his homestead “ﬁ-m.
$3.0 ;
Dut

of

er acre.
&o—-ﬂx mmfx&u’ tutdmg-’ in
three years a r eunlng 0
tent, a,uoy fifty acres extra cultivati
- tion patent may be obtained ;
soon ‘as homestead patent, on «nug
conditions. 7
A settler who has exhausted his homé<
etead right may take a purchased :

f in certain districts. Price $3.00
;stead in ot

acre. Duties—M six mon
each of the three years, cultivate
acres and erect a’' house worth- $300, : .-
The area of cultivation Is subject 5"
reduction in case of rougtL, scrubby. o
stony land. Live stock may bé ti-
tuted for cultivation under certain con¥
tions. : : s ;
W. W. CORY. C. M. G,, i
Deputy of the Minisier of- the In
N. B.—Unauthorized publication of
advertisement will not be paid
64388. : ; : g ‘el

BUFFALO LIVE STOCK. 4
BAST BUFFALO, NJY., Feb. 24
Cait,tlo—aacetpu. 10% head; steady.

25 head; ective and
steady, $4 to $12.50. %
H ipts=<1800- head: “active and
steady; heavy and mixed, $5.85; yorkers,
$8 25 to $8.85; migs, $7.70 lo $8; roughs,
$7.76 to $7.85; stags, $5 to $5.75.
Sheep and lambs—Receipts—2,000 head;
sheep, active; lambs, s!owél(l)a.mbs, t’hsutor.)
$11.60; yearlings, $6 to ;. we
$5.75 to $9; ewes, $4 to $3.50; sheep,
mixed, $8 to $8.75. Y

'CHICAGO LIVE STOCK.
CHICAGO, Feb, 24.—Cattle—Receipts
CHIC)ArISrket steady. . Beeves, $6.85 to

stockers and feeders, $5.66 t0-§7.30;
cows and heisleu. $3.26 to 88.25‘, ca.ly’eg,
i aleléftim 37,000. Market weak.

$9.50;

,P bulk of saldp, $8.25 to

*

eipts 11,000, Market strong«

ton; mixed and clover, $13 to $15 per ton.
Straw—Bundled, $14 per ton; loose,

ora - -

, $8 to $8.75; lambs, native, $9.35
Natiye, .
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