
sgssrr* ----
' x’-
»x-2

Shi & ’

B -,
-\

L: ■t\,
.^iA -

J|L
^ -Vw; * . '» •>- ' •** —----

r
vf*
V.

•“*8

<

v »,<

*“ !
”'1—"-""""'*

rw
%

I

26 1916 '

b►

•1»r biscuit factory-----Z6* C°" LM- ^>W

5dyA^°?0"KMÂKÏS 
°y work; boat nr .7-? 
stool Foundry Ca, l*?1

"T
-ATHE TORONTO WORLDFRIDAY MORNING FEBRUARY 25 1916 II ' V * *

WHEAT HAD COLLAPSE HERON & CORecord of Yesterday’s Markets•OY WANT» &S«jJloa «troou. T^ront!?1, *«

h^ss^saSi,»
h-FIrot-claaa «tool
fera, bench hands, mfîhSS
5™’ **•> two upholateielÿ 
prienced Cleveland 1ational Steel S7c^%*

GE AHERICAH STOCKS jf. 'Member» Toronto Stock Exchange. <^V,
NEW-YORK STOCKS. New York Stocks Mining Shares 

Chicago Grain Unlisted Issues
TORONTO STOCKS.

Eric keen Perkin» A Co., 14 West King 
street, report the following fluctuation» 
on the New York Stock Exchange :

Open. High. Low. Cl. Sales. 
—<Ral tro&de. —

Atchison ...103% 103% 103 103% 2,600
B. A Ohio... 86% 86% 86Vi 86% 1,700
B. R. T......... 86 86 8i% 86
Can. Pac. ..168% 168% 1*1% 168% 2,900
U. A Ohio... 61% 61% 61 61
Chic., Mil. A

St. Paul .. 64% 94% 93% 93% 1,300
36% 36% 8i% 36%

do. 1st pfd. 53 52 51 % 52
Ot. N. pfd... 120 120% 120% 120%

-Inter-Met. 18 16% 16% 16%
Lehigh V.... 76 76% 76% 76%
M„ K. A T.. "
N. Y, C.........1
N.Y., N.H. &

Hartford . 67 67 l.
Nor. A W...118 116% 116 116
North. Pac.. 112 112%.112% 112%
Penna.......... . 57 67% 87 57% 6,700
Reading .... 78 78% 77 • 77% 4,700
Rock I».........18% 18% 18% 18% 2,700
South. Pac.. 99% 99% 99 99% 3.600
South. Ry... 20% 20% 20 20 % 2,600
Third Ave... 60 ... .4, ... 100
Union Pac...133% 133% 133 133% 6,200 
United Rall’y

Invest. Co. 14 14 12% 13 1,901)
do. pfd. ... 29% ...

—Industrials.—
30%

Asked. Bid.
Volume of Transactions Light — 

McIntyre Suffered Small 
Loss.

Am. Cyana’d common .... 63
do. preferred ..........

Ames - Holden ...........
do. preferred .........

Barcelona............
Brasilian ..................... ,
B. C. Fishing.............
B. C. Packers com...

do. preferred ........
Bell Telephone ...........
Burt F. N. common..,

do. preferred ..........
Canada Bread com... 

do. preferred
C. Car A F. Co...........

do. preferred ..........
Canada Cement com..

do. preferred .........
Can./St. Unes com..

do. preferred .........
Can. Gen. Electric...
Canada Loco. com. ..
Canadian Pacific Ry.
Canadian Salt ........
City Dairy common..

do. preferred .........
Coniagas ..............
Cone. Smelters ..................  155%
Consumers’ Gas
Crown Reserve ..................  •• •
Crow's Nest ........................ 80% «
Detroit United ...........
Dome............................
Dominion Cannere ...
Dominion Coal pref...
D I. A Steel pref.......
Dom. Steel Corp.........
Dominion Telegraph .
Holllnger.....................
Lake of Woods .........
La Rose ........,............
Mackay common ....

do. preferred .........
Maple Leaf com.........

do. preferred .........
Monarch common ...

do. preferred .................. 8F
Nlplsstng Minee ................. 6.75
N. S. Steel common 
Pacific Burt com - • 

do. preferred 
Penmans common 

do. preferred .
Petroleum............
Porto Rico com..
Rogers common .

do. preferred ..
Russell M.C. com,
Sawyer - Massey .... 

do. preferred ......
St. L. A C. Nav.....................
Shredded Wheat com.................

do. preferred ....................
Spanleh River com.....................
Steel of Canada com.........  41

do. preferred ....
Toronto Railway ..
Trethewey ...............
Tucketts common .

ferred ....

Story That Bernstorff Would 
Get Passports Smashed Market 

Seven Points.

fuming Stories of Pending Rup­
ture at Washington Shake 

Investors’ Confidence.

t
•73

DIRECT PRIVATE WIRE MO NTREAL AND NEW YORK.
Correspondence Invited.

4 COLBORNE ST„ TORONTO
V * It300113PANIC RULES NEAR END Trading In mining stocks at the 

Standard Stock Exchange yesterday 
was dull and irregular in trend, due ; 
to the weakness of outside markets. 
The total volume of business was 
small, amounting only to 63,600 shares 
and there was really no _ feature to 
the trading whatever. Business was 
fairly weU scattered thruout the Mgt, 
with Dome Extension.
Intyre and Timiskami 
stocks showing any real activity.

Silver at New York was again quot­
ed at 67. While the high price for the 
white metal obtains, continued with 
the strong technical portion of the 
market, no serious downward move- 
nicrtte are expected. The temporary 
weakness in some of the issues, not­
ably McIntyre, failed to bring about 
liquidation of any consequence.

In tile general Ust, Dome Extension 
opened firm at 28%. It eased off %, 
but just before the close a rally start­
ed and for a few minutes there was 
some real activity. The belated buy­
ing movement brought a quick advance 
to 29%, at which point the stock clos­
ed. Dome Lake held at 27 to 27%. 
Big Dome firmed up a little, selling 
from 324.25 at the opening to 324.50 
on the close.

Holllnger was active during the 
morning session, opening at 326.12%, 
selling up to 326%. but easing off later 
to 326. There were no transactions in 
the stock during the afternoon. Jupi­
ter was In demand around 22 to 22%.

McIntyre developed a softer ten­
dency, opening at 96, a point down 
from the previous day’s high, and sold 
down to 94, closing a little stronger 
at 94%. There seemed to 'be

UNSETTLED AT START 106 600 ed7146
80 *‘ii% ErieFlurried Holders at Chicago 

Made Wild Rush to Stop 
Huge Losses.

700New York Exchange Encounter­
ed Heavy Liquidation' From 

Outside Sources.

MINING STOCKS 
WAR TAX

My Market Despatch this week con. 
t&ins information of vital importancéF^ 
concerning the proposed Budget and it#>^ 
effect on the Mining Industry.

MAILED FREE UPON REQUEST. **
HAMILTON B. WILLS £

(Member Standard Stock Exchange). - 
"hone Main 3172. Rbyal Bank Bldg-ll 

Private wire to New York Curb. ^

500

MES HOI 
m IN PEINE

800'èâ:rx- 900

Box 19. World. * ln
00 da; 900« 600% 90% 03% 104% 2,900

65% 66% 2,300
16% 16%Dancing NBW YORK, Feb. 24.—The one ab- CHICAGO, Feb. 24.—Rumors that 

•crblng and overshadowing feature of Ambassador Von Bernstorff was about 
. , . .aV,,„ _„_v . to be handed his passports smashed

todays feverishly weak market was down the price of wheat today 7%c a 
the fear of a rupture between the exe- bushel. In the collapse, which was 
active end legislative branches of the from an early advance, the May op-ajirs» jssrjTs BB'BFi s *» js
widespread apprehension arising from 5° *J*C’ oats 2c and
thlstense situation. provisions 12%c to 26c.

Unsettlement was manifested at the _ ttla-t bordered on panic
very outset and became more pro- ™ed *n .t-J1® wheat pit just before 
nounced With the progress of the ses- t*le end the session. Flurried hold- 
eion. Liquidation, largely from out of ers 'X®r,e tumbling over each other in 
tmrn sources, was a primary factor, a ru8h ,t0 at°P huge losses, which with 
and the dhort interest abetted the de- unusual suddenness had resulted al- 
otinlng movement by extending Its 5?°8* entirely from unverified reports 
commitments in those specialties ^hat drastic action was Imminent on 
which haive proved most susceptible the Qf President Wilson in re-
to measure In the past. sard to German plans for attacks by

All classes of stocks were affected submarines. The break in prices had 
in greater or less degree, but the not.,besun a®.8unle sensational prô- 
shrlnkage was more severe ln -tile mu- portions until the final hour of trad­
uirions and oil groups, altho high-class but after that and especially in
itsuss recorded declines of 1 to 2 the la8t 15 minutes the downward 
point». Some Slight improvement was Plunge of the market was almost in 
shown in the final hour, when more en- a vertical line. There was no con- 
couraglng advices from Washington contra ted buying on the extraordinary 
caused the shorts to cover their con- descent of 7%c. Then, however, with 
tracts In part. Total sales amounted scarcely breathing time left before 
to *90,000 shares. the last 8°ng, support developed that

Further cause for uneettlemen/t was tvas sufficient to cause %c rally, 
furnished bÿ the very heavy offerings , The, .buying for^Europe. however,
of Anglo-French war bonds, sales of *Vrn?d a8 Çn yesterday to be
lids particular issue completely domi- chiefly of Manitoba wheat and in the
nating that branch of the securities main for deferred shipment,
market. The minimum quotation of £act Put a majority of traders Into a 
94 registered by this representative bearish frame of mind, and was to 
issue marked a decline of 1 7-8 from Its 80me extent responsible for the mo., 
best price of the early part of the men turn of the market on the ensuing 
year, tho a fraction above its mini- big tumble.
mum figure in the latter part of 1915. Coar8e grains were depressed by 

For want of a more definite reason, * , sever® break in wheat. The de­
today’s extensive selling of this war velopments for com were otherwise 
Issue was attributed to the action of bullish—receipts falling off and ex- 
the Du Pont Powder Co. directors, who. P?rt 8ales amounting to 250,000 bush- 
yesterday declared an extra dividend elB- ... , . , .

Oats had no independent action and 
was influenced wholly by the changes 
in wheat and com.

Provisions finished weak ln sym­
pathy with grain. Dealers who were 
the best buyers to day and yester­
day turned consplciouply to the selling.

LONDON 8TOCK EXCHANGE.

n74%
110. 111 800 llinger, Me­

ttle only
Ho
ng

Thsstrlc.l a 
^wWaie ir?ko^Tel5plK>ne s. t jli>m-InLCorre8ponden=«' *

60 900168%
110

Privy Council Judgment Upholds 
Provinces Against Domin­

ion Government.

98 1ÔÔ
4.16

Dentistry c 154% ed176 «r----HT» Exodontiet, pra x ruction of teeth? 
nurse assistant.1 ugh.

DOME LAKEDELIVERED BY HALDANE89 200231ÔÔYonge. .24.00 
.. 31 
.. 101

Send for Special Information
ROBERT E. KEMERER |
(Member Standard Stock Exchange). .-1

103 BAY STREET - - TORONTOsf
________ e«,c

Allis Chsl.... 30
Am. B. Sgr.. 69% 69% 67% 68
Am. Can ... 63% 64% 61% 62
Am. C. A F. 69% 70
Crue. Steel.’. 79% 79% 76% 78
Am. H. A L. 9% ... . .

do. pfd. ... 49% ... ...
Am. Ice Sec. 30 30 29 9
Am. Llnsed. 22% ...

do. pfd. .. 42 ...
Am. Loco. .. 69% 69%
Studebaker .146% 146 1
Am. Smelt...100% 100%
Ant.. St. Fdy. 64%. 54%
Am. Sugar ..112% 112%
Am. T. & T.127% ...
Am. Tobac.,194% 194%
Am. Wool... 49% 62
Anaconda .. 88% 88%
Beth. Steel .484
Bald. Loco.. 108% 108% 105 107 23,500.
Chino .......... 57% 68 56 67 9,100
Cent. Leath. 64% 64% 62 63 11,600
Col. F. A I... 44% 44% 43 44 3,600
Con. Gas ...134% 134% 134 134 600
Com Prod... 22% 22% 21 21% 3,600
Cal. Pet. ... 30 30 , 28 38% 3,200
Die. Sec. ... 46% 46%‘ 44 45% 6,100
Dome ....... 24 25 23 34 4,000
Gen. Elec. .169% ...
Gt. Nth. Ore .. .

Certfe. ... 44% 44% 43
. 91% 91% 89
. 71% 71% 70 71

48 46
Int. Paper . 10% 10% jlO 
Ins. Cop. ... 45% 45% 44 
Mex. Pet. ..105% 105% 102 
Mackay Co. .81 ... ^ • •
Max. Motors 65% 66% 63 64% 3,700

do. 2nd. .. 60% 60% 48 49% 1,000
Nat. Lead .. 67% 67% 66 66% 3.300
N.Y. Air B.. 144% 144% 142 142 1.300
Nev. Cop.... 16% 16% 16 16 1,700
Nat Enam.. 25% 25% 25 25
M. A. R. ... 16% 16% 16% 16% 7,600
M. C. F. ... 69 69 67 68% 21,400
Lack. Steel.. 79 80% 76% 78 63,000
Pitts. Coal . 31% 31% 30% 30% 2,600
Pr St. Car.. 55% 65% 63% 58% 800-
Ray Copper. 25% 25% 24%
Ry. St. Spg. 40 40 38% 38%
Rep. I. AST. 62% 62% 60% 61%
Shat PC0P.V:138% 38% 37% '37% 
g.s. S. A I... 56 56 56% 55% 300
Sears ^9% 177 177

g:tSeS"S« SgS$S|
Utah Cop. .. 85 85 183% 84%
Vlr. Car Ch. 46 46% 4« 46%
West. Mfg... 66% 66% «4% 65%
Wool. com...120 ...
Money ......... 1% 2 1% 1%
Total sales: 602,400.

28% 3,300
4,500

31,100
4.200

24.900

Decision is Important Interpre­
tation of British North 

America Act.

100 ■44% 
25! 6Ô

... 45
1.. 100

136%

68
2nn
200Manage 62

81% yI. t. CANNON A CO,82. 1,200*1’ . ;.HtC, Electrical Treat 
masseuse. 716 Yonge,

Canadian Associât**! Prrm r.Ma
LONDON, Feb. 24—The privy 

council today delivered Judgment in 
the appeals brought by the Dominion 
attorney-general and the provtnioia.1 
atoorneys-general regarding the por­
tion and powers or companies under 
the provincial statutes. Lord Hal­
dane. delivering Judgment in Bonanza 
Creek vs. Rex, with the Quebec at­
torney-general Intervening, said the 
appeal gave rise to a question of 
constitutional Importance, and pro­
ceeded to deal with legislation affect­
ing the subject. Section 92 of the 
British North America Act conferred 
exclusive power on the provincial 
legislature to make laws ln relation 
to Incorporation off companies with 
provincial objects.

A Territorial Limit.
The interpretation ot .this provi­

sion, which had been adopted by the 
majority of the judges of the supreme 
court, is that the Introduction of the 
'words “with provincial objects” im­
poses a territorial limit on legislation 
conferring the power of Incorpora­
tion so completely that by or under 
the provincial legislation no com­
pany can be/• Incorporated with ex­
istence ln law that extends beyond 
the boundaries of the province. The 

•whole matter, he said, may be put 
thus: the limitations of the legisla­
tive powers off the province are ex­
pressed in section 92, end ln particu­
lar limitation of the power of legisla­
tion to such as relates to incorpora­
tion off companies with provincial 
objects, dentine the character of ac­
tual powers and rights which the 
provincial government can bestow, 
either by legislation or thru the exe­
cutive, to the powers and rights ex­
ercisable within the province.

Doctrine of Ultra Vires.
“But the actual powers and rights 

are one thing and the capacity ^o 
accept extra-provincial powers And 
rights is quite another. In case of a 
company treated by charter, the 
doctrine of ultra vires has no real 
application in the absence of statu- 
tore- restriction added to what is 
written in the charter- Such a com­
pany has the capacity of a natural 
person to acquire powers and rights. 
If by the terms of the charter It Is 
prohibited from doing so, a violation 
of this prohibition is am act not be­
yond its capacity and Is therefore 
not ultra vires, altho such a violation 
may well give ground for proceedings 
for the forfeiture of the charter. In 
tho case of a company, the legal ex­
istence of which Is wholly derived 
from the words of the statute, the 
company does not possess the general 
capacity of a natural person, and the 
doctrine of ultra vires applies.”

68 100
.. 72
.. 98

68 21,400
144 7,000
100 16.100

53 1,200

(Members Standard Stock Exchange). 
Stocks end Bonds Bonght and Md --f 

on Commission.
<6 KING STREET WEST, TORONTO. «

g
63

niton and Yonf^ ^
6.'6Ô 600

ed7 * v |( .96%97 Adelalde 3848-8344.700
28 600 »83 52 11.700

87 30,400 J. T. EASTWOOD*Bathe, Superfluous Hair 
Ph^wln Avenue. North^j

63
• • •"* 470 464 470 200

.......... 12.90
stoçks^and0* Bzehan**>'

BOUGHT AND SOLD *
Phone*4)»!»!? WN?*LÎ“Sft Æ*

IK
and Electrical T 

i Xpert masseuse, 
iorth 7940.

.. 95 

.. 99699 Y
27% no par­

ticular reason for the decline. Porcu­
pine Vlpond strengthened up a little, 
Belting from 69 to 70, but dosing easier 
at the opening figure. Teck-Hughes 
changed hands at 20, West Dome at 
16, and West Dome Consolidated at 22.

In the Cobalt section there
Tlmiskaming opened 

fairly strong at 67 and soM off one 
rotat to 66. Beaver was steady at 87. 
Chambers-Ferland eased off from 24 
to 23, and Gifford sold down % from 
6% at the opening. Coniagas changed 
hands at *4-26. Kerr Lake weakehed 
In the afternoon, selling down to *8.90. 
It sold in the morning at 1426.

Peterson Lake held steady, selling 
between 24% and 86, and Seneca Supe­
rior changed hands at 62.

et and **•«>% 74% iii
MINING STOCKS*noThisChiropractors 100 1 AND

UNLISTED SECURITIES
A. E. BRYANT & CO.,*

606*7.1 C.P.R. BUILDING,
Main 3407,

Try Our Service.

43% 6,600
3,706

EE, Ryrle Building, Y«
■uter; only chiropractor ha» 
or locating cause of » 
ree to patients; Palmer era 
attendant; open evenings, 

ent: consultation free.

. *»8888%. 89%G. B. ... 
Goodrich 
Int. Nickel . 48

.. Ill was but
little trading.48:: *29 

.. 90
v: iso

..... 203

10 Xdo. 45 ..Stiy *95 14.860 Toronto.Twin 
Winnipeg Railway

common
’lOO ed -Mono-Therapy Banks.—

Sleeks Mining New York1 
Wheat Cetten

J. P. Bickell & Go.
Commerce...............
Dominion .........
Hamilton...............
Imperial..................
Merchants’ ..... .
Nova Scotia .........
Ottawa...................
Royal .....................
Toronto 
Union .

LECTRICITY, VIOLET RA 
U adjustment massage, hyi 
ha powerful combination , 
remedies. One treatment wi 
fate its power as a tonic to U 
r stem. Dr. Charles Sparhas 
hraplsl. 601 Spadina and " 
hone College 4876. Home 

if desired.

227
of 2% per cent., payable largely ln 
these bonds.

Factors of favorable Import Included 
Union Pacific’s net Increase of $795,- 
096 for January, Indications of an 
amicable settlement of existing differ­
ences between the coal miners and 
operators and the Improved exhibits 
of the leading financial institutions of 
the allies. •

Bonds as a whole reflected the heavy 
tone of the international Issues. To­
tal unies, par value, $4.075.000.

........  201
210
|SS%

,*."”". 221%

400

STANDARD BANK BUILDING .> ™ 
(Top Floor) ~ ^

CANADA* '
Private Wires All Exohengss, 

Oorraspondenoe Solicited. $45f

211
....................................140

—Loan, Trust, Etc.—
. «7%

TORONTO,25 Mining NotesCanada Landed .............
Canada Permanent ....

«Central Canada ........,..
Colonial Investment ... 
Hamilton Provident ....
Huron A Erie ............ .
Landed Banking .........
London A Canadien ...
Tor. General Trusts ...

—Bonds.—
Ames . Holden .
Canada Bread ..
Can. Locomotive ...........
Dominion Steel .............
Electric Development ..
Porto Rico Railways... 
Province of Ontario....
Steel Co. of Canada........... 92

Material 1,400
6,800183

LONDON, Feb. 24.—Trading on the 
stock exchange today was somewhat af­
fected by the e orm. Japanese and Ar­
gentine bonds were in good demand, and 
the war loan attracted a number of pur­
chasers, but ln other directions the un­
certainty of future taxes and loans had 
a restraining effect and transactions 
were «mari. Copper and rubber s'ooks 
were easy. American securities closed 
steady after a meagre turnover.

Money supplies were only moderate 
and discount rates were steady. The 
exchange market was exceedingly dull 
In the absence of interesting news. 
American cable transfers were quoted 
at 476% to 477.

4
u190 100 =MENT, etc —Crushes stone 

N», bins, or delivered; b 
lowest prices, prompt eervi__ 
in tractors’ Supply Company, 
[Junction 4006, Mala 4224, Hr™ 

.‘unotlon 4147. ed1

73 PORCUPINE AND COBALT»? 
STOCKS

Î4Ô The regular quarterly dividend of 
three per cent, on McKlnley-Derragh, 
payable Aprils 1 to shareholders of re­
cord March 11, has been declared.
Tvbe disbursement will amount to 

$67,430.76/

209 500146 2,600
1,400
2,000

49,200
1.006

Write for Information184
::: »•STOCKS UNSETTLED PETER SINGER

°\S^E L*L?NQTON t08T. BwTsT ,
Phone M. 1735.

Steam Bàthg vu 99
’soo... 93%

Is8 ■■■&m4,400p BATH8 for a,I aches, pal 
tired feelings; rheumatism 

; hair washed free. Over 1 
street. ed7

DOVER, Del., Feb. 24.—The Great 
Northern Mines Syndicate* Toronto, 
was incorporated here yesterday with 

-a capital off $690,000 to obtain mining 
claims of all km 
The lncorporetol 
Brown, John M 
jGray Hamilton, Charles 
Smyth » Kenneth Duncan McKenzie, 
all of Toronto.

..
700

88% 11,500 PORCUPINE*83% SOO
8$
91 and develop same, 

are Margaret J. 
tosh Duff, James 

Walter

Music ISmelters and Steel of Canada, the 
Only Active Issues, Are De­

pressed by Sales

Do You Want to Make 
Money ?

NEW YORK COTTON.TAUGHT IN 20 LEMON6-
en School of Music, Main 8070, 
Building, Yonge and Hayum

Toronto Bank clearings. TORONTO SALES.
J. p. Bickell A Oov. 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Toronto bank clearings amounted to 
$39,992,288 yesterday, which Is a new low 
record for the year to date, and, with one 
exception, the 80th December, the low­
est since Oct. 14. As compared with the 
similar period ln 1916. this week’s fig­
ures show a gain of $9,618,226, this in­
crease, however, being the second small­
est for the year to date. The figures 
for the month of February are as fol­
lows:
Feb. 3 ...
Feb. 10 ..
Fett 17 ..

SalesHim. Low. CL 
• 46% ...

92 91% 92
.. 113 111 111
.26.00 ..............

72 71 71

10 Get your information from en expert.
I know every mine in Porcupine end 
Cobalt. I wee a pioneer In both campe. * 
I have fast wire service to New York 
and Boston and want your business.
My service will interest you.

Write for Porcupine Poster, Just out. ’

Cement ................
F.N. Burt pref...
Gen. Elec......... .
Holllnger .........
Maple Leaf ....

do. pref..........
Mackay ...........

do. pref..........
Penmans .........
Rogers pref. ... 
Steamships ....

do. pref...........
Steel of Can....

do. pref..........
Tor. Gen. Tr...

32 , Prev
Open. High. Low- Ctow- dose.ffiU-iB 8:8 SÜ

HI i
Sf!!:!! 11:8 !i:8 l&i»»

SC a:a smJm 8:SBii:i-

d, president of the 
change, stated toLive Bird» Mr J. T. Eastwdo 

Standard Stock Ex 
The World yesterday that the mem­
bers of the exchange knew that there 
was delegation retprewriting the 
mines and mine owners ln Ottawa, 
presenting their clalma for fairer 
treatment under the new war tax, 
and that the brokers were confident 
that when tlhe case was presented to 
Sir Thomas ' Wnite he would work 
out a reejsona<Me solution for the 
different Interests. As far as they 
were concerned they would accept 
the decision of the minister.

s 33
35The Toronto stock, market 

settled yesterday and. trading was 
less active. The upward movement 
« the previous two deys—Steel of 
t*hada and Smelters—were the only 
ttoues to make an attempt at activity. 
The former reached Its previous high 
of 42, but, traders sought to take 
profits and the price reacted quite 
readily to 40 1-4 and then recovered! 
half a point Smelters did not get 
much Inside support,. and from tlhe 
opening at 157 sales were made down 

General Electric, Maple 
Leaf, Cement and Mackay had In­
ferior support and small offerings 
compelled declines out of all propor­
tion to the sales. The whole market 
was thin and nervousness on Wall 
street was unfavorable to any local 
bullish sentiment Mining stocks, 
listed and unlisted, followed the ac­
tion of other Issues and were dealt 
in at easier price*.

LONDON METAL MARKET.

LONDON, i-Feb. 24.—Copper—Spot, £103 
6s: fn ure«, £102. off £2 10s; Elec., £136, 
unchanged; lead, spot, £32 6s., unchang­
ed; futures, £32 IDs, uip 2s 6d; spel.er, 
■pot, £108, up £3; futures, £96, up £1.

d- was un-
Leader ■/'d Qreeteet

ne, 109 Queen Street West 
elalde 2573.

•
■ .»

JVING and Raising Dona J. .
15 Jarvis street edî

35
96% 5
81% 50 MARK HARRIS. 68 ... . 

.61%... .
5

STANDARD BANK BLDG. 
Phone 187» Main.30House Moving TORONTO,”99

1916. Increase.
........$41,022.117 $11,076,734

.. 42,464,062 10,867,310

.. 42,624,641 9,396,118
Feb. 24 ................. 30 692,288

QUEBEC, Feb. 24.—Bank clearings for 
week ended today, $2,768,423; correspond­
ing week last year, $2,766,054.

OTTAWA, Feb. 24.—Bank clearings for 
week ended today, $3,647 833; correspond- McIntyre 
ing week last year, $3,606,288.

MONTREAL, Feb. 24.—Bank clearings 
for week ended today, $56,316,488, 
pgred with $55,851,704 ln the preceding 
week, $38,835,759 a year ago and $49,628,- - 
966 for the like week two years ago.

WINNIPEG, Feb. 24.—Bank clearings 
for week ended today, $37,836,470; last 
year, $19,817,884; 1914, $19,066,716.

.. 16% 'ie% "is% .90
» S 74 see see,.
... 42 40% 40% 834
’ * ............ -..210 ...............
:UnW:~ ...
:: 22Ü::: *:::

Macdonald ........... 11% 11 11% 25
......... . 96 95 96 1,500

Tlmiskaming .... 56%.,.
War Loan ........... 97%.............. $1,400

75
t.O. MERSON t CO- 909,618,236its and Legal 5 Chartered Accountants, 

16 KING ST. WEST. 
Phone Main 7014.

_ STANDARD STOCK EXCHANGE.
Ask. I

Beaver .......
Great North. . 
Jupiter ...........

500 edENNISON, solicitor, 
ate», foreign patents, 
g street, Toronto

. 500
1,600

Bid.to 154.
Otibalt Stocks—

Apex .............   ••••
Dome Extension ..
Dome Lake ...........
Dome Mines ......
Foley ......... - ...........
Holllnger ..................
Homes take •••
Jupiter ......
McIntyre ..................
Pearl Lake 
Porcupine Crown ..

.Porcupine Gold ....
Porcupine Imperial .-i- 
Porcupine Tisdale ...«.
Porcupine Vlpond ........
Preston East Dome..«.
Teak - Hughes .
West Dome ....
Gold Reef ...........
Moneta ......... ... .............
McIntyre Extension . 4. 
Imperial Reserve 
West Dome Con 
Schumacher .....
Adanac .
Bailey ...
Beaver .
Buffalo .
Chambers
Coniagas .........
Crown Reserve
Foster..............
Gilford ............
Gould Con. - • •
Great Northern 
Hargraves . •.
Hudson Bay .
Kerr Lake ....
La Rose 
McKinley i
Nlpisslngv.........
Peterson Lake- .. 
RIght-of-Way ...
Shamrock Cons. .
Seneca - Superior 
Tlmiskaming ....
Trethewey .........
Wettlaufer .........
York, Ont. .........

Industrials—
Brazilian ..................... L.... 51

6% « In reply to a query a* to the 
probable effect of the war tax on the 
coming in of American capital for 
the development of the mining In­
dustry, Mr. C. A. Foster, president 
of the Tough-Oakes Mine, stated yes­
terday that ln hls opinion It would! 
have, but tittle effect. There was. he 
said ,a tendency on the pert of some 
mining men to take a pessimistic 
view off the war tax, but he knew Of 
large American interests who were 
developing properties ln the north 
■who had no Intention whatever of 
curtailing their operations on ac- 

tax. As far as the

ti23%Medical . 27 26 10300 .T
ITT, Specialist—Private -
ay when cured. Consultât»!

... 50 •yNwî»‘ <&$""!

The sole head or a family, or any mata, 
over eighteen years old, may homestead’ 
a quar-er section of available Dominion 
land ln Manitoba, Saskatchewan or Al­
berta. Applicant must appear in person 
at the Dominion Lands Agency or Sub- 
Agency for the District, Entry by proxy 
may be made at any Dominion Lands 
Agency (butrnot Sub-Agency) on certain, 
conditions. 3

Duties—Six months’ residence upon and 
cultivation of the land ln each of three 

A homesteader may live within

50com-
7.. .26.25 

:: 2!%
25.60MONEY RATES. 45

21'Palmistry Glazenbrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows;

Buy. Sell.
N.Y. fds... 13-16 pm. 18-16 p.m.
Mont. fds.. par 
Ster. dem.. 4.80%
Cable tm... 4.80%

—Rates ln New York.— 
Sterling, demand, 4.76%.
Bank of England rate, 5

Manitoba Wheat (New Crop, In Store, 
Fort William).

No. 1 northern. $1.16%.
Ndr 2 northern. $1.12%.
No. 3 northern. $1.10%.

Manitoba Oats (In Store, Fort William), 
No. 2 C.W., 40%c.
No. 8 C.W., 38%c.
Extra No. 1 feed, 38%c.
No. 1 feed, 37o.

American Corn (Track, Toronto),
No. 3 yellow, 81c.

Canadian Corn (Track, Toronto).
Feed, 74c to 78o.

Ontario Oats (According to Freights Out­
side).

No. 3 white, 42c to 43c.
Commercial, 41c to 42c.

Wheat (According to Freight» 
Outside).

No. 2, winter, per car lot, $1.03 to $1.0». 
Slightly sprouted and tough, according 

to sample, 98c to $1.
Sprouted, smutty and tough, according 

to sample, 93c to 97c.
Feed wheat, 80c to S6c.

Fees (According to Freights Outside).
According to sample, $1.20 to $1.40. 

Barley (According to Freights Outside). 
Malting barley. 64c to 66c.
Feed barley, 57c to 60c.

Buckwheat (According to Freights Out­
side).

Nominal, 74c to 7Be.
Rye (According to Freights Outside). 
No. 1 commercial, 90c to 91c.
Rejected, according to sample, 83c to

94% 94f- V %%PslmMI. I "...iWELL, Psychic
>ks tori'. 416 Churoh.

7580Counter 
1 pm. 

% to %
4.83%

k%
4.j "3%

;; 69%' 68
PRICE OF SILVER.

LONDON, Feb. 24.—Bar silver Is un­
changed at 27 l-16d,

NEW YORK, Feb. 24.—Commercial bar 
sitved ie unchanged at 67c.

'atent* and Legal
roNHAUOH & CO., head sf«i 
iu Bank Building. Toronto IB; 
laleguarded. Plain, pnewmty 

1 rdLiice before patent orne»

par 1%4.80% 4.88
4 81 3%4%

1920
.... 14% 14% count of the 

Tough-Oakes Mine was concerned; he 
said, they were quite willing to bear 
the burden placed on them by the

per cenL 2 1012 years.
nine miles of his homestead on a farm of 
at least eighty acres, on certain condh» 
tlonsT A habitable’hobde ls required, ex­
cept where residence Is performed::-In the
T*uflcertain districts a homesteader in 
good standing may pre-empt a quarters 
section alongside bis homestead Price» 
$3.00 per acre.

Duties—Six months' residence- ln each 
of three year# after earning hoaeeste*» 
patent, also fifty acres extra cultivation. 
Pre-emption patent may be obtained aif 
soon as homestead, patent,, on certain 
conditions. «•

A settler who has exhausted hi* home- 
rtead right may take a purenaeed hom** 
stead In certain districts. Price $3.00 pet 
acre. Duties—Must reside six months I® 
each ot the three years, cultivate flttte 
acres and erect a house worth ■ 3300. -

The area of cultivation Is subject f$> 
reduction ln case of rougi., scrubby os- 
stony land. Live stock may be substi­
tuted for cultivation under certain co#W 
dirions. 3

W. W. CORY. C. M. a, *
Deputy of the Minister of- the- hiterfodS 
N. B.—Unauthorized publication of thUa 

advertisement will not be paid for—? 
64318. edB

26%. 29CHICAGO GRAIN. 89Legal Cards government.21% 21J. P. Bickell & Co., 802-7 Standard 
Bank Building, report Chicago Grain Ex­
change fluctuations as follows:

4517 WINNIPEG GRAIN MARKET.r* MACKENZIE, Barr
Sterling Bank Chai 

ling Hnd Bay streets.
604- 6 WINNIPEG. Feb. 24.—The local wheat 

market suffered a severe break late to- 
After a firm morning the market 

saw heavy selling towards noon, chiefly 
following American prices,and went down 
6c. May closed at $1.16% and July 
31 16%. This was 5c to 5%c lower than 
yesterday, with both prices at the low 
points, and with a fluctuation of 6%c on
^Coarse grains were also down. Trade 
ln oats was brisk at the decline. Flax 
was little traded in. at a decline.

Exporters bought freely thruout the 
session. They sold Winnipeg May and 
bought Chicago July again.

Cash was practically unchanged, with 
offers limited.

.Prev
Open. High. Low. Close. Close. 37% Ontario

90Herbalist» • Wheat— . 
May ... 123 
July ... 119 

Com—^ 
May ... 78 
July ... 78

0*2 tO-— 
May ... 46 
July ... 44 

Pork—

Ferland.. day.24124% 117 117% 123%
120% 114% 114% 119%

78% 76% 76% 78%
78% 76% 76% 77%

43% 46%
42% 44%

!4.85 4 ■
heart failure, asthma, bj 
leumonia. shortness of »
'd! agNStore : trial boxes, 
ie street. Toronto. ^
ksthma and Hay Fever Cj
ti West. • *

45.
u
6

%1
. 4% 4%^ 44% U

May ..20.90 20.95 20.65 20.65 20.82
July ..20.77 20.85 20.60 20.60 20.86

Lard-
May ..10.42 10.45 10.30 10.30 10.45
July ..10.60 10.60 10.50 10.50 10.62

Ribs—
May ..11.57 11.60 11.35 11.85 11.67
July ..11.65 11.67 11.47 11.47 11.70

45*•••» 26.00
V.S'.M 3.16*(• 651

Dar.-Savag*__ iagti Licenses
E, 402 Yongs Street. W<

47
ie-.BO 6.25

25
-5

17IS Open. High. Low. Close.
5054Contractors

i4g A SON, Carpenters 
re; warehouse*. »*te"dw
836 College etreet.

Wheat—
Mav ................. 122% 122% 116% 116%

’ — 122% 116% 116% 16c.
.5056%’ 1517 122-r July7 Manitoba Flour (Toronto).

First patents. In lute bags, 37.
Second patents. In jute bags, $6.50.
Strong bakers', in Jute bags. $6.80.

Ontario Flour. „„ .
Winter, according to sample, $4.50 to 

$4.60. track, Toronto; bulk seaboard, $4.50 
to $4.60, prompt shipment.

Mlllfeed (Car Lots. Delivered).
Bran, per ton. $25. Montreal freights.
Shorts, per ton, $26, Montreal ship- 

ment.
fremîulnS*’ Per tOD- t27’ MOntrel1 steady; heavy and mixed, $8.8fc yorkers.

Per ,LM 10 ,L7°- $1.76 to $7:11; &,7$5BtoU>$|,75.roUBhe,
Montreal freights. sheep and kunbo-Recelpts—2,000 head;

sheep, active; lambs, slow: lambs, $8 to 
$11.60: yearlings, $6 to $10: wethers, 
$8.76 to $9; ewes, $4 to $8:50; sheep, 
mixed, $8 to $8.75.

CHICAGO CAR LOTS. Oats— 
May ...

Flax- 
May ..

.. r %One of the enormous Big Dome ore bodies. Photo, taken on 425-foot level, 
•hows only part of the body, whio h is considerably over 100 feet wide.

1% 44% 44% 42% 42%

.... .................. 210%
Rets. Cent. Est. Lst. yr. 

.. 687 137 687 150

.. 511 8 514 245 ■
66 361 274

50and Board Wheat . 
Corn ... 
Oats ...

—1looms .,.,y
STANDARD SALES.

High. Low. Cl. Sales

.. 8% ... .A 2.000

.. 29% 28 29% 13,200

.. 27% 27 27% 1.500
1,100

305
. 22% ... • ... 3,600
. 94% 94 94% 8.800
. 70 69 69 5,600

4%... •
20 ... .

362 LIVERPOOL MARKETS. BUFFALO LIVE STOCK. 7 T[ABLE Private Hotel, In»* 
k Jarvis street; centrsl. Be(J DC 3.

LIVERPOOL. Feb. 24.—Wheat—Spot, 
, No. 2 hard win er, new, 13s 8d; 
hard winter, choice, 14s 7%d; No.

BAST BUFFALO, N.Y., Feb. 24.-W 
Cattle—Receipts, 100 head; steady......

Veals—Receipts—25 head; active and 
steady, $4 to $12.60. ^

Hogs—Receipts—1600* head: •active and

NORTHWEST CAR RECEIPTS.le. Porcupines—
Apex .............
Dome Ex. ...
Dome Lake .
Dome Mines ...24.50 
Moneta ...
Holllnger 
Jupiter ...
McIntyre .
Vlpond ...
Preston ..
Teck - Hughes...
West Dome.........
West Dome Con.. 23 ...

Cobalts—
Bailey ...........
Beaver ......
Cham. Fer....
Coniagas ....
Gifford .........
Ke>r Lake ...
McKln. Dsr.
Nlplsstng ....
Pet. Lake ...
Sen. Superior. 
Tlmiskaming 
Brazilian ....
K*ora..........j.

steady;
2 red western winter, 13s 2d.

Corn—Spot, quiet; American mixed, 
new, 11» 3d. ’

Flour—Winter patents, 61».
London—(Pacific coast), £4

National Trust Appointments1and Wood Yeet’dy. Last wk. Last yr.
399 133Minneapolis .... 892

Duluth .
Winnipeg

kT^'lne Cos) new,_«7.60
Lime Daw Co. v ____—t

122 32144
Sometimes we are advised by our client that we have been 

aiu>ninted his executor. Sometimes we do not know of the 
appointment until the death of the testator who made it.

Either course permits effective service,—but not so effective 
as follows when clients discuss with us in advance the best 
methods of securing the results they desire in the future d 
of their property.

250 381573 .. 10% 10 10 
.26.25 26.00 26.00 Hops ln 

15s to £5 15s.
Beef—Extra India mess, 150s.

; -Western, 116».
14 tff 16 lbs., 80s.

and Carriage* Hay (Track. Toronto).
No. 1, per ton, $17.50 to $18.60.
No. 2. per ton, $14 to $16.

Straw (Track, Toronto).
Car lots, per ton. $6 50 to. $7.

Farmers’ Market.
Fall wheat—Cereal. $1.04 to $1.08 per

bushel: milling, 9Sc to $1.02 per bushel. - „ . -, ____
IS hüïbei; mailing. ««X^Mnrket &,£*«’It £IT VU

"i.r&z nn.n«. ss! arsasr ssr& 8Ss<ss
Baassaftr.sat «= i.sS»i«ft,.’a!Si“l

S.FIE

PRIMARY MOVEMENTS.

Yest'dy. Last wk. Last yr.
Receipts'"... .1.548.000 1,329,000 543.000
Shipments ..1.107.000 797,000 973,000
Receipts ... .1,060,000 2,656,000 686,000
Shipments .. 767.000 586.000 644,000
Receipts .... 999.000 682.000 774,000
Shipments .. 884,000 711,000 905,000

C.N.R. EARNINGS.

< cross earnings for the week ending 
Feb. 21, 1916, $659.900; corresponding 

rlod last year, $418,200: Increase, $140,- 
800 From Oct 1 to date, $14,177,600; 
corresponding period last year, $9,189,000;

Pork—Prime me 
Hama—short cut.
Bacon—Cumberland cut, 26 to 30 lbs 

71s; short rib*, 16 to 24 lb*., 71»; long 
clear middles, light, 28 to 34 tbs., 78s;, 
do., heavy, 36 to 40 lbs., 76»; short clear 
backs, 16 to 20 lbe., 
square, 11 to 13 lbs., 66*.

Lard—Prime western, in tierce», new, 
60 gg, 3d; Old, 59» 3d; American refined, 

1,600 go« 6d; In boxes, 59s 3d,
Cheese—Canadian, finest white, new, 
s; do. colored, 99s.
Tallow, prime city, nominal; Australian 
London, Us.

Turpentine, spirits. 48s.
Rosin—Common, 20s. ‘
Petroleum—Refined. 10%d.

M00 Linseed oil—46s ti; cotton seed eti.

v

sold within -thirty day*^ 
t workers, avlet.J^u^ 
igh ten to sixteen mn

foal. One £«'g£2»h« 

College Street.

1.000
200 -50015

al 1,000

6,000
2,000
1,600

'CHICAGO LIVE STOCK.
72s; shoulder»,

Bust (Sbmpmm
Capital Paid-up, Reserve,

:J “ "
. «% 6 
.4.25 3.99 3.99
:«.50%«:iÔ 6.èi
. 23 24% 25

6? "BS 66

h

•«
350

Phone 1,000 $8.50: 
$8.20» 

$8.18 to
$1,500,000. 225$1,500,000. 

18-22 King Street East, Toronto.
2,100

200 -i5,S00J>e 25
/

tV

Board of Trade Official 
Market Quotations
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