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.A lCﬂill pository for Trust fund
Under the law 3 Provi f Ontarl is Corporation is a legal
ﬂ:p::ltor; ft)r' ogl?%‘und-. n?::n?depguitr :e:t’)‘u:ltu lrr‘:tereit at THREE

AND ONE-HALF PER CENT. per annum is pald or credited to the account
“and compounded FOUR TIMES A YEAR. {
_ One Dollar opens an account. Accounts may be opened and deposits made
‘and withdrawn by mail with perfect convenience. Every facility is af-
~forded depositors. .

_Are you a depositor with the Corporation t If mot, we invite your account.

- Canada Permanent ‘Mortgage Corporation

TORONTO STOCK EXCHAN

‘to Authorities, : EM".IUS JMW'S & c&
U ot | 1) ¥  w—==Members Toronto Stock Exchang
BROCKVILLE, Ont., May 22.—After | 16 Jordan <treet, 8 Princes Streg !
an exciting chase of three days, in ‘1;?'8"8 ';)(“é AN Dug’”' Eng,
which & large section of Leeds County < oN
and a part of the State of New York - - g -
was covered, the police to-day succeed- LOCAL ST(CKS BOUGHT ON MAl

ed in capturing James Young, the farm ’ ¥ :
Hend who made a murderous attack on H. O'HARA & CO,
80 TORONTO ST,

Robert' Stewart, his employer, Tuesday » 5
London Office—s Cop:hall Building, 1s
| i

~ JAMES YOUNG CAPTURED.
; Victim Méku ‘Ante-Mortem sgatemcnt

higher Monday, 1f the weather in New
Ycrk is clear and hot, due to the large |
crowd over its lines to Coney Island.
Good people are buying Lead. Southern
|Pacific and Union Pacific should be |
bcught on recessions. 2

Money Markets,

Bank of England discount rate, 3 per
cent. London open market rate, 1% per
cent. . Short bills, 116-16 to 2 p.c. Three
- ; ’ months” ‘1’,'"’1'.1 lg~1 to 2 p.c. I;Z.ewﬁlYorktc:Blsl Toronto o
; = ' ‘ ¥y, Highes pers oSt _OWOB WEST TORONTOQ BRANCH (Toronto Junction). . :
per cent., last loan 1% per cent. Call| th Senmetiion with essh Branch
money at Toronto, 6 to 7 per cent. A SAVINGS DIEARTM!NT sh f“

m _|.|. . |ﬂﬂ[i LA R i i BB PP ‘.
BUT WITHOUT STRENGTH| RAILWAY Mexican dollars, 470, o - LARGE HOLDERS INCLINED TO SELL.
| e % E e orl ice,
Rallies at New York Are Short- BON DS World Off

A Friday Eveningi Mes 22.
‘ - Canads Pettianent advanced three points to-day on buying, evi-
Lived—Local Holders Hope Er ana advan ree poi
ful of the Future. B3 o 6

‘dently impressed with the statement made at the last annual meeting
Full particulars on request.

- of the company that an increase in dividend was quite possible. This
. 'was the only buoyant feature of the Toronto market to-day. Trading
DOMINION
SECURITIES

" in’other issues was at about steady prices. The statement of the
Mexican Light & Power Company, showing current earnings of only
CORPORATION LIMITED
26mﬁ.m1mm'l}}

TORONTO BRAN

Young appeared before M
Deacon and was remanded for\a week. Al
_The victim of the assault t: ¥ made }o3
an ante-mortem statement to the «crown

attorney, as he is in a critical condi-| . ST T ——
e : BUCHANAN, SEAGRAM & ¢
; Final. Debate. . STOCK BROKERS

The d&ba.tlngAseas.on of the Methodist 23 Jordan St.
oung Men’s Assoctation was brought | ona. execu ﬂh.
to a successful close, when the teams “':' nontu:’ ‘;: t;‘ N’;
from Trinity and Parkdale Excelsiors orouto N
met in Parkdale Church to test the LEC

final debate. The chair was taken by -
OSBORNE & FRANCI!

Mr. Hambrook, the literary vice-presi-
Members Toroato Stock Exchangs

dent of the assoclation. The subject for
8TOCKS & BONDS

debate was: “Resolved, that there
86 King St. Wost, .

TORONTO STREET, TORONTO. last. .
strate

Foreign Exchange. T3
Glazebrook & Cronyn, Janes Bullding |
(Tel. Main 7517), to-day report exchange |
rates as follows: g
—Between Banks— :
Buyers. Sellers. Counter.
N. Y. funds..... 1-64 dis, par. % to %
Montreal f'ds . par, par. 15 to 3%
60 days sight...9% 93-16 97-16 99-16
Demand, stg...99-16 9% 9% 10
Cable, trans...9% 9 21-32 10 10%
—Rates in New York—
Actual. Posted.
Sterling, 60 days sight.... 485.20 485%
Sterling, demand .......... 481% 488

should be no expenditure of Canadian
public funds in aiding emdgration into
this country.” The affirmative  was
taken by Excelsiors, represented by F.
F. Trealeaven and Willlam Hines, and
the negative by Leo McCauley and Her- | S
bert Phillips. The judges were E. P.
Heaton, Mr. O’Flynn and W. J. Spence,
:ﬁ;‘? awarded the debate to the nega-

‘World Office,
Friday Evening, May 22.
ings were tame at the Toronto
Stlgggl j;‘.‘xcha.nge to-day. ° Sentiment
was not altogether one-sided and trad-
ing was largely governed by the limit-
ea buying power. Speculative shares
were both inactive and weak, with mg
exception of Winnipeg Rallway, hold=

1'1-4 per cent. on the common stock, was of no great importance
here, as most of these shares are held in Montreal. Speculative
* stocks ‘are less difficult to ‘procure than has hitherto been the case,

and the assumption among brokers is, that insiders are beginning to

Rallroad Earnings..
: 1ncrease.

Twin dity, 2nd week May.......... £
Sao Paulo, April, net......ceeeseees 14,463

Welcome News for Builders.
An important auction sale of new
gas and electric fixtures, including al-

HERBERT H. BALL.

ers of which appear to be hypnotized
when they cannot be induced to realize
at such a price as 158. The only strong
and aggressive issue was Canada Per-
manent, which advanced three points
and held the rise. - It is believed that
the next dividend oh this stock will be
jncreased, and the present buying is
on this account. The Wall-street mar-
ket was too irregular to make definite
local sentiment, and it was partially
on this account that domestic special-
tfes were practically left' alone. The
small net earnings on Mexicans ap-
parently did not influence holders, as
the price of the shares held at abo\ut
yesterday’s figures. The best that
could be sald of the Toronto ma.rl;ét
to-day was that business was exceed-
ingly dull and that holders are hope-

which would mean that a receiver
would be appointed for them if the
government wins, and to wind up their
affairs and sell them, unless the New
Haven itself should dispose of them.
There has been a good deal of talk
lately to the effect that the New Ha-
ven intended to get rid of this proper-
ty, and this talk probably had the
present government suit-in view. The
government also claims that thru pos-
session of 35 per cent. of the stock the
New Haven controls the Boston and
asks that the court should issue such
orders as would prevent it.from ex-
ercising this control. The New Haven

suit affects in principle, at least, a

May 21 ...... 17
May 14 ...... 12

Dominion Fallures.

Dun’s Mercantile Agency reports the
number of failures in the Dominion dur-
ing the past week, in provinces, as com-
pared with those of previous weeks, and
lcorrespondiug week of last year, as fol-|
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- fill orders as they now appear.

Lot e B O,

POWEr ...cooe ssscessss
| Mexican L. & P.ivoresss

4@ 218

Dom’n.
5@ 222

6@ 5 73500 @ T1%

Dom, Coal. .  Rlo.
50 @ 54% 5@ 9

*Pref. zBonds.

Montreal Stocks.
- Asked.

‘Canadian Pacific Railway.... 159
Illinois Traction preferred

Domini
Detroit
Dominion Iron ......

Coal ...iveasvncsancnes 5
nited .....ve00e

do. preferred .....oiseserecscs

Mackay ....coede veen e

do. preferred ..........

e —e

St. Paul .
Denver
do. preferred .
Erile
do. 1st preferred...
do. 2nd preferred .
Grand Trunk
Illinois Central
Louisville & Nashville....112
Kansas & Texas 30
New York Central
Norfolk & Western ......
do. preferred 83
Ontarfo & Western .......
Pennsylvania ....... ....... 6!
Reading
Southern Rallway .
do. preferred
Southern Pacific ....

most everything in this lne, all high-
class importations, will be held ‘at 535
East Queen-street, next Wednesday, at
2.30 p.m. This sale of the property of
the International Lighting Applidnces
Company offers an exceptional oppor-
turity to any persons desirous of get-
ting the best fixtures at a low price. A
quantity of office furniture, including
a valuable safe, will also be sold- at
the same time. The well-known firm

50! Charles M. Henderson & Co. will

conduct the sale, 67 .

Banker’'s Arm Fractured.
GODERICH, May 22.—R. 8. Williams,
manager of the Bank of Commerce,
had his arm broken and sustained some
bruises *-- being throwm out of a buggy

;vﬂf;;ﬂé descending the Maitland River

Direct Private Wire to Cobalt.

Phone, write or wire £ ot
Phones Main 7434, 7435, sk

E.D. WARREN & CO.
STOCK BROKERS,
Private Wires to New York and Ghicags §
. Araders Bank Bulilding, 4 Ool.
borne Street, Toronto.
: Telephone Main 606

- oo

Members of 8
Stock i
ange.

Stewart

S Al

i A PR EARE

Union Pacific ........

do. preferred ok —_— - . I-ockWOQ
L SRR e R L i . 4| U. 8. Stee} con:lmon.. 39% T —— BROKERS
ety reet Rallwater son 908  wabash e 8 DESIRABLE VACANT LOT | Suscossorsto Wills & Ca.
. do. preferred ..... FORv SAI.E
On the Southeast Orrmer of Bathurst |

Price of Oil.
PITTSBURG, Pa., May 22.—Oll closed | adyancen S enerry, Avenus, Money

at $1.78.
A. M. CAMPBELL
12 Richmond
Telephone Main "‘8:?50‘ i ~d
R ie—— _~——\ ———
e ———
- COBALT STOCKS
Bought and Sold on Commission.
Member Staidard
I.OU‘!s J. WEST Yot Exohanars
Room D.'f Confederation Life Bullding
. Toronto. ' ed

EVANS & COOCH ——
Rosident Agents MUST BE SOLD
Worth rith and Mersanls msmame G| $098 2252, Hiree Mz, povte
General Insurance Brokers, - 13 | 20 Dominfon Permanent Loan.
Offices: 26 East Wellington | 2090 Diamond Coal Alberta.

] Write or wire your best bid on n‘{tu
HE?&R.V” ‘BARBER & COMPANY,

any part. : : feihe
J. B. CARTER,
RUSTEES AND RRCEIVERS.

great many of the railroads, principal
among which is the New York Central.
During the past few years rallroads
in different thickly populated sections|Bell Telephone
of the country have felt the increasing| do. rights
effect of the extension of the electric | Can. Gen. Elec...
railway system. In many sections the | do. preferred ..
rallroads have taken the bull by the gitP'D ,"
horns and bought outright these com- | ~gJ :r;}'e’f’xf’erg
peting lines. New York Central has|cCanadian Salt ........
done a great deal of this, as have the |C, N. W. Land........ . Ye.
Delaware and Hudson and other im- |Consumers’ Gas .....
portant systems and if the government *do. JPeW it s e
PP ca? m}f.ke its case hold in the present (13:2;:)1!: N”&ea--------- iy
: suit there is no reason why it should i b
Light demand for stocks in loan} o, proceed against various other com- Bg,’:' gt%j gg;:\w ﬁ* ?3"5
crowd. S : panies.—Town Topics. do. pref - 2
‘Harriman and Gould alliance rumors > Dominion Tel. ........ ...
seid on good authority to be unfound- On Wall Street. D&léuth cc;mmon i
ad Charles Head & Co. to R. R. Bongard: | C0. Pre erred ....... 2

& Much uncertainty and irregularity | Electric Develop. .... ...

e s o . g | Halifax Tramway
tendency of business|characterized the dealings. in to-day’s
Rather better \'g Thaiet’ g Saiftta cobtiat of International Coal ... ...

continues. Illinois preferred Rio—100 at 37, 75 at $7%. :
considerablé proportions being in evi-|pa) x » = ¢
dence without materlal advantage to ake of Woods Bank of British North America—26 a

v Laurentide com. ..... 107 : 18‘75% 104 | 143,

either side. The opening was strong| do. preferred . tev 2110 Toronto Street Rallway—b5 at 90%, 6 at

and active, and gains of one or two'|Mackay common .... 65% 64% | 9%, 1 at 100, + ¢

points over last night’s closing were| do. preferred ....,. .,. 66% 65%| R. & O. Nav., x8.~5 at 75,5 at 75.

shown during the first half hour in the | Mexican L. & P...... | 54. 63| Mexican Electric ' bonds—3$3000 at 7%,

active issues, with Union Pacific and | do. preferred ...... ... cee .. | $2000 at 77%. )

Reading maintaining the leadership and ﬁé&&;n&Tf-a%%;ij 114 112% 111 Montreal sz%"—g“agat'é'_

the rest of the list sympathizing to a AR R R0 — rn S g

greater or less extent. The rapid ad- —Navigation.— at”’%es’;‘lcan POmE O e ot . W gg:;;s tip})%lntthe?l aJn;r(x):mF.QfGogdwin. re-

vance invited heavy realizing, however, 1;?“8‘&?& Nav 119 Bell’ Telephone—10 at 1321 ceiver of the Alaska Central ‘Raflway

and’ the bull maniputation halted while | Niagara, St. C. & T Dominion Textile pref.—20 at 64, Company, and the Tanara Railway Con-

the more urgent demand from the short g:)r;!ts:éng lz\lenes Dominion Coal—1 at 54, 2 at-bils. struction Company. The properties were
I av.

interest appeared ito have been satis- Bank of Montreal—3 at 231%. controlled by A. C. Frost of Chicago and
fled in the opening bulge. After a short ’Ngg.th p§:‘;:"e 4 @G. Osborne of Toronto. Ballaine’s com-

Montreal Heat, Light & Power—23, &0
period of hesitation the traders turned N 8 Steal oo x plaint, covering 40 typewritten pages, was

at 94. s
to the selling side, and were assisted bY | Prairie Lands . ..., N. 8. Steel Bg%Coa¥—25. 5 at 5L gg&ed 10 Fhitanks At an. SEotM .5
the renewal of heavy bearish opera- | Rio Janefro ......... B o—t- a'row‘vnm Bank—1 at 150
tions, which were credited to an out-|R. & O. Nav. ........ ... ... D iaitn Tron & Steel—25 at 6514, 75 at
side speculator who has become promi- | Sao LPa.ulo Tram . QI . g
; . n ; : St 1. & C. .
Hariman authorisd resumption of 123 SUTNE (0 past yodr, ReaSione o o6 Loy C, NeY i
work on the new Union Pacific ShoDS, | crate” amount of liquidation was in- | Toronto Rallway ....
on which work ceased when panic|s,ccq but the bulk of the selling was bt PR .-
came. This means spending of $1,000,- | gpparently for short account, and the Trl?g:{);gpr%g' ceeeeens 160 Richelieu & Ont. Nav., xd.—5 at 75, Philadelphia $121.034,000, decrease 13.6.
000. supply of stocks on the decline was S L I Mackay common—25 at 65, 3 at 66%. St. Louis $59,515,000, decrease 10.8.

A comparatively smaill. Covering of shorts —Banks,— - Pittsburg $39,230.000, decrease 27.6.
‘Joseph says: As we sald would be|agqain caused a rally, but the frequent | Commerce ....... San Francisco $32,583,000, decrease,2L9.
the case, steel manufacturers will sus- | changes in the tendency had so con-| Dominion New York Stocks. Dominion of Canada—
tain schedules. Amalgamated Copper|fysed trading sentiment that the room | Hamilton . Marshall, Spader & Co., King Edward | Montreal $28.456,000, decraese 10.2.
will go better. Lawson is bulling Smel- | ‘was disposed to quit, and the market | Imperial .. Hotel, reported the fecllowing fluctuations | Toronto $21,720,000, decrease 8.4.
ters. Better take on some P. M. for|became very dull after mid-day, but | Merchants’ on the New York r(x)mrke;{ %oiwd.{c:) o :}'lnnipig nsgi%(m decrease 19.5.
quick turns; the subsidy bill again|the undertone continued strong. The hhgoésongm Amal. Copper pen.%%g“., ‘&% 0&?:/', 0?;;233 fzr%a'm-“d”éc‘}g;?g‘i g
looks good. Remember what we said | refection of the subsidy bill by the |y oR0 a0 Amer. Locomotive ... 49" 49% | Quebec $1,175,000, increass 12.6.
about Ontarfo Silver. This low-priced | house at Washington caused ‘a sharp | Nova Scotia Amen C. & F....... . : 87  87% | - Halifax $1,997,000, increase 11.6.

Amer. Smelters ...... % 723

Toronto

- Phone Main 7468
¢8 EXCHANGE P

NEW YORK Orr¥.

ful that buyers at higher prices will
eventuate at a future date.

Wall Street Pointers. :
The American Smelting Co. to-day
‘advanced the price of pig-lead ten
cents to $4.36 a hundreds pounds.
e s @
Tennessee Coal and Iron Rail Mill

will resume operations June 15.
& * »
Rogers, Brown & Co. say orders for
200,000 of northern and southern pig-
iron have been placed in Pittsburg.

Nova Scotla .cceiveene
R. & O. Navigation .......eeee

We recommen the ‘purchase of- New,
ingue and Orown Reserve, m

ueen and Nipissing e

. Write, wirs orphone orders ¢~
W. T. CHAMBERS & SON
Members Stamdard Stock and Mini1z Excha m’ 3
" 8 King Streat Hast, o

"COBALT STOCKS

Heron & Co., {ERgfT

Duluth ... .o FPY YT o
do. preferred ......c.ceisesvees eoe

' —Mormng . Sales—
N. S. Steel—2 at 51%, 2,°1 at 51, § at
511, 25 at 511, 25, 5/%?51. :
Molsons Bank—7 at/197.
Illinois Traction pref.—10, 10, 25 at 87%.
Detroit United—50, 25, 25 at 36. A 9.57 919 9.20
Royal—1, 25, 15 at 222. y ¢ 920 905 .9.05
Toledo Railway—50 at 10%. ; 918 915 916
CDox;x)inllgx:_s(éon:—i%% 25, 25 at b4. - ; 9‘.89 979 980
: at 1 . :
Py Spot eotton closed steady, 10 points
Mexican L. & P—00 at 82%, 15 at 83,1 ,,.0} .. “Middling uplands, 11.10; do., gult,
10%4::1‘:3;;&_. % at 66 11.35. Sales, 725 bales. :
Dominion Iron—25 25 at 17%.
Bank of Nova Scotia—3 at 281%.

New York Cotton,
Marshall, Spader & Co., King Edward
Hotel, reported following closing prices:
Open. High. Low. Close.

New York Metal Market.
Pig iron, steady. Copper, quiet. Lead,
firm, $4.52 to $4.37%. Tin, dull; Straits,
$20.25 to $29.50. Speiter, (dull.

e et B e T —— - . — . i

& s @
Smelters may not pass' or reduce
common dividend.
e & =
The known movements of money for
the week ended yesterday show an ap-
parent loss by the banks of $4,997,000.
s & ®
Shotwell says the recovery showed
the complete control the manipulators
have over the stock market. Makes no
prediction, but talks bullishly on the
Gould stocks, altho he says there has
been no Gould-Rockefeller alliance,
but that the rise in Missouri Pacific
has been due to Willlam Rockefeller,
who has accumulated 150,000 shares
around 30 and is marking it up on the
short interest.

Recelver Appointed. :
SEATTLE, Wn., May 22.—Acecording to
cabled news from TFairbanks, Alasko,
Judge Reid to-day, on petition of John E.

Balliane, representing Seattle and eastern
,000,000 of

Invéstment Broker. “Guelph;
—

BARBER. GARDNEN & COMPANY g
' CHARTERED Aggoémcgﬁg.‘!? ¥ O XE; ¥ lﬁﬁed lx?s“v 0 S o
'8 WELlINﬁTﬂN ST. En IORONIO Standard Stock Exéhnl‘e Building, 00-

BALT and all Mining and Industrial:
Investment. Securities.

Stocks handled on the Standard Stock
We offer several: choice first mort-

Exchange.
gage bonds to yield 4 1-2 per cent. to

Write, wire or phone for quotations '
or information, Main 7300-7391., edtf

8 per cent. Particulars and. list of

securities sent on request.

J. B. TYRRELL,
M.IM.M., M. M.E.,M.Am.I.M.E.,ete.

DIRECT PRIVATE WIRES.
to our» Buffalo and New York offices,

J. R. HEINTZ & (0.

Valuer of Mining Properties. 4 i
Established 1879.

® Torouto St., TORONTUL. :
R. B. HOLDEN, Manager,

3

Bank Clearings.

fFEW YORK, May % —Bradstreet's
weekly bank clearings”

New York $1,629,362,000, decrease .5.

Chicago $228.452,000, decrease 10.9.

Boston $154,390,000, increase 6.1.

% .

Canadian Pacific Ry.—2% at 159%.
Lake of the Woods Milling—10 at 8%,
10 at 85%.

Intercolonial Coal—100 at 60%,

STOOKS, BONDS, MINING

R SHARES : A
Bought and sold Correspondence invited
SMILEY, STANLEY & McCAUSLAND
6 King St. West, TORONTO :

Phohe Main 5168, 248

Hamilton $1,373,000, decrease 22.2.

stock is a bargain. Hill issues and
Pennsyfilvania are commended. Buy

B.R.T. on all concessions.
* & =

break in Pacific Mail, ‘and the begin-
ning of the government suit against the
New Haven Raflroad was used as a
bear argument, but outside of these

Calgary $1,158,000. decrease 21.6.

St. John, N.B:, $1,254.000, decrease 5.2.
London, Ont., $1,143,000, decrease 8.1.
Victoria, B.C., $1,232,000, decrease 8.0.

TORONTO BRANCH, Traders Bank Fuliding
6

Investment Opportunities

Need not be let slip. We will pur
chase for you any “of the standard
bonds and stocks on the New York
Stock Exchange on a deposit of ten
per cent. and will advance you the
balance of the purchase money,
which you may arrange to repay us
in instalments. Regular New . Yerk
Stock Exchange commission, 1-8 for

Edmonton $662,000, decrease 25.5.

assse ] W. P. Bull at Jenison Park, Michigan.
ﬁgxeriganCBisguit o ke he W. P. Bull, K.C,, of this city, will

antic Coas 3 be the guest of the Grand Rapids Ad-
gg})})’{g;;ﬁ & Oblo .... ga g‘l’% vertisers’ Club at its annual meeting at
Canadian Pacific .... 160% 160% 158% 159 mmgmgaf:' :Mc ,.k_'l':h?mi“' & m’gﬂgﬁg’;
Ches. & Ohlo o s 4 manufacturers and business men of the

] b i Cast Iron Pi % 287 5
early trading being on strong lines, | Hamilton Prov. e i Lentxl’:er s AT 257/2 different cities and towns of the State
of Michigan. Hon. Nicholas J. Whalen,

with fair advance in favorite issues, iﬁlron1 ?Iiﬂe . i3 e Siloradts Houthee.. 3174

1 Hzi mperia. a. eee .
coeor tone, trom i e recoveny.fof, | Landes Davil i T i v [ FL t 2% 2 wid Speaker of the Michigan Stais Legisla:
an e d k-l g g Ml froiond | 2 S OR 7 Chic., M. 136 138% | ture, is chairman of the meeting, and
. : ppea; have London Loan Corn Products 16 16 |Mr, Bull has been asked to address the

about $5,000,000 in cash, which s very | otional Trust Denver 2% 2 |club on “Canadian Industrial Life.”

moderate in view of large payments | oiiario Loan ... Detroit United :
Del. - 162% 163
/
: OF CANADA

being made to the government and-gold 20 p.c. pald & Hudson .....
22% 22%
Head Office - - - - Toronto

items there was no news of imporntance.
After the delivery hour the bear con-
tingent again took the aggressive, forc-
ing prices down to the previous low
levels and cdtching some &top orders.
The closing was weak and unsettled.
Spader & Perkins to J. Q. Beaty:
To-day’'s market showed many char-
acteristics of some recent sessions, the

A. Chalmers .........
Atchison
Air Brake

Extension of the recovery is likely.
We would not follow it up, however,
preferring to buy for turns on heavi-
ness and taking profits on swells. The
market has apparently resolved itself
into a trading affair temporarily and
the policy suggested will give the best
results until the manipulative hand
shows a more decided trend. The low
priced stocks may be strong to facili-
tate temporary or divisional distribu~
tion in the high priced list. News from
the steel meeting shows a mainten-
ance of prices, and it i{s evident that
no large business is expected during
the summer, or a cut would have been
made. The business of the Steel Cor-
poration is reported falr and slowly
improving. Daily operators who are
alert will probably be able to make
rfeoderate turns on the short as well
as the long side .In this trading mar-
ket.—Financial Néws,

T * =®

NEW YORK, May 22.—We looked
for the reaction which came about in
the second hour to-day; the bear trad-
ers really have g more effective argu-
ment than has been placed in their
hands in a long time In the action
which the government brought this
morning against the New York, New
Haven and Hartford Ralilroad. This
action was brought under the Sherman
enti-trust law and asserts that this
road is exercising a monopoly of the
land transportation facilities thruout
the New .England States. According to
the petition the road has acquired con-
trol of 500 out of the 600 miles of elec-
tric railway in Rhode Island and even
a greater mileage in -Massachusetts.
These electric raflways were active
competitors with the New .Haven, ac-
cording to the' government, prior to
their acquisition, and the government
soe?&s to take now from their control,

WM. A. LEE & SON

Real Eciate, Insurance, Financial and
. Stock Brokers,

—MONEY TO LOAN-
General Agents :

Western Fire and Marine, Royal I .
surance Co., Atlas Fire Inlfxranoonég
New York Underwriters’ (Fire) Insurance
Co., Richmond and Drummond Fire .n-
surance Co.. Canada Accident and Plate | PUYINg and 1-8 for selling,"
Glass Co., Lloyd’s Plate Glass Insurance | / ;

Co., Ontario Accident Insurance Co. 28 SPA sl ey oy ;
22 VICTORIA ST. Phones M. 592 and P. 667 | o ARs: AEI.RL,: ::gé(::‘s &
Members New York Stock Emh:‘:

Toronta Cfflca: KING EOWARD HOTEL le.‘gs

FOR SALE,

Invmt&mez{% stocks paying five to seven
per cen 'hose wanting a good safe
d;vldend _paying  investment, gwr:lte a5

once.
Unlisted Stocks bought, sold and taken
in exchange. Correspondence solicited. - :

Tne Empire Securities, Limited: %
28 Toronto-Street, Toronto.
246

E. B. C. CLARKSON

Ontario Bank Chambers

S
SCOT%ROLSEET ’

Agricultural Loan ...
British Am. Assur..
Canada Landed .....
Canada Per. ...
Central Canada
Colontal Invest. .
Dominion Savings

hicago: -
the hig

exports earlier in the week and on|Rog Bstate.
Thursday. e Tor. Gen. Trusts .. : . o ;std pref;rre:d» gg ggz
Toronto Mortgage .. .. 5 0. 2nd preferred..
MEEI?S’I:& st e i 'wm{leti-on SAas:’l:lrgs i Fggndrx"’eferred
The market covered a fairly wide! V' °° £ Bd GreétpNorthern ree.. 18154 131% 130
range of fluctuations in leading stocks, e on e General Electric
rallying vigorously on appearance of |C. N. Rallway...cccviwe see wal Great Western
buying orders from strong interests, Commercial Cable ... ... ... Great North. Ore.....
but with general tendency towand low- | Dominion Steel ....... ... ... .| Illinois" Central
er levels. An abnormal amount of the ﬁ;etee;naa&l:nal L o e Lead ......... vocs
business was in Union Pacific and|{aurentide . ........ i‘ﬁms' ";‘g“&‘l
Reading. London took 5000 on balance. | Blectric Develop. .... ... 9 Meﬁﬁ;gmaic .
There has been a succession of million | Mexican Eleétric M. K. P. . 8014 "301
share days, duning which there has un- | Mexican L. & P | Mackay 6% 65
doubtedly been considerable lightening | N. S. Steel New York Gas 12734 128% 126% 126%
of the bull position. Re-affirming of | Rio, Janeiro Reiv: Lok NorthHwest 154 154 153 1538
steel prices was considered a favorable| do. 1st mortgage...,.. 81 Northern Pacific .. 133% 1341
development, but some interests.do not | do. 2nd mortgage ..... ... ... ... |North American 6035 6114
appear to have favored the decision |Sao Paulo 97% 96% 9T 96% | N. Y. Central 104% 104%
reached. The iron market has appar-|St- John's City .......... .. .. .. |Ontarlo & West 403
ently turned the corner, and cotton ——— People’s Gas s 2 %2
geods is pretty well liquidated. Sugar —Morning Sales.— g;es?",v?ﬁ?e’ e - 1';? -
prices were lower to-day for' the re- Mackay. Rio. - pagfﬂz Mail& 30 32 2% 1‘2'3
fired product. A great revival of busi-| 5 @ 65% % @ 37% Reading v 115"/5 111%
ness must come during the next twelve | *30 @ 66% 246 @ 37 - Rock Island 1 18%
menths, and this should be discounted | *5 @ 66 Republic I. & S...... 17
in due course, 10@ 130
Sao Paulo.

7. R. Hel & C Rallway Sprl?gs 87 37
: eintz 0. wired R. B, Hol- Southern Rallway ...
den: 1@ 12 % 1‘;5‘%7)908%!- Southern Pacific
We look for comtinued {rregularity ., Texas
to-morrow, but we regard the leading msr)?@',“'m%:a" 16 @ 1%0%

Twin City
issues, especially Reading and the Har- Mex. L.
Tor. Ry.

C;en.» Ig:"l. Union Pacific
7 0
%@ 5% @ 87% | U. S. Steel 38% 39
10@ 9% 19 @ 528
Twin City,

ESTABLISHED 1873

130%

Tilge follo
cal
AE 23

The Standard Bank aays interest
four times a year on all Savings
Bank deposits.

Savings Bank Department in Connection with all Branches,

Head Office & Toronto Branch: Cor. JordAn & Wellington Sts.
Bay St., Temple Building.  Market St., Cor. King & Market,
Parkdale, Queen St. West, Yonge St.. Cor. Yonge & Charles,

By T e e e e e e ———— ..-—_____.___.__::

——— Traders’.
Can. Per,

GEO.O. MERSON

& COMPANY.
CHARTERED ACCOUNTANTS
Trusts and Guarantee Building

16 KING 8T. WEST, TORONTO
Phone Main 7014. 136

Merchants’ Storage Co., .

Receives consignments of commercial
goods (furniture excepted) for storagé
and distribution. Large warehouse,
central, clean, dry and free from rats.

124-128 RICHMOND ST. W., TORONTO:
Customs & Excise Bonds. Phone M.‘M“

e s

————

VALUABLE DOCUMENTS

are not safe in your home. Why take chances, when you can keep them in a

safe place so cheaply ?
ur Safe Deposit Vaults are positively fireproof and burglar-proof. Private

boxes to rent from $2.00 per year up.
: We Inwvite Inspection. ; —Afternoon Sales.— Consols, account ....cous.. 8 9-16  86%
Mackay. Mex. L Com. Anaconda asie D0

The Trusts and Guarantee Company, Limited, =g =i 27 si™ <@ A o

43.45 KING STREHET WEST, TORONT®. MO DEK O o e

4 @ 213 | Canadian Pacific
f JAMES J. WARREN, —_— Chesapeake & Ohio
t{1°4 - Managing Director. Mex. Elec.

2% @ 8%| do. preferred . 1027% 102% S £

: Wi Son s ave Something W

2% @ 53% Western Union .. B wak o l y

23500 @ 81% Sales to noon, 568,200; . total, 1,048,400, / - '
~ \ ave & savings account and save something weekly. Le

'_’?.S. Steel, so small an amount, put it away for the proverbial ra.lryxy da; qu::; ev‘vrﬁll.
@ b1% t%klet plteasurg 1tn wtaschln you&' acc(;)’uné grow. Interest allowed on de-
posits from date o eposit and credite: uarterly.

g e q ly. Savings department

The Sterling Bank of Canada

HEAD OFFICE : Corner King and Bay Streets.

BRANCHES : Corner Adelaide and Simcoe Street
Close Avenue; Dundas and Keele Streets, West 'l‘oront:.; RIS et aid

F. W. BROUGHALL. General Manager.

Nip.
5@ ™%
Ham. Pr.
15 @ 117% London Stock Market.
May 21. - May 23.
Last Quo. Last Quo.

Winnipeg.
Consols, money 86 9-18

9@ 158

e i

N.S. Steel. Standard. | Great WesStern ....eccecees
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