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& Co.,' Standard Bank
the following prices on

of Trade: |
: ‘Prév;
(High. Low. Close Close; &

1317%
1303%
13514
140%

35

33%
383,
141
811,
763,

8%

0
0

TR=T N

4.
5 .

o8 co
e

9
5 .2

5
.95

1
o'
BN
L300 13
G100 0o
o0 o=

8.95
8 .40
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00 00
- G

F ENGLAND. :
1.—-The weekly state- |
of England shows the

ecreased, £580,000; cirs
£449,000; bullion de-
other securities; de=
public deposits de=
; - other deposits de=
P; notes reserve
government 8¢
P96,000. *
of the bank’'s re
reek is 13.63 per cent,
[3.21 per cent. iz
e e e
S. Baker, Burford; &
ergus.
wethers or ewes, U
J. Brodie; 2, C. B
i Bros, .
of 50 fat sheep—1, &
us; 2, Jchn Houstons
5 mbs, wethers oF
,-Wm. Mundoch,

nls, wethers or ewes

1, bred. fed and own

C. E. Meges; 2, C. v

Brodie. S
aradian Co,  farmers

hbmbs, wethers or ewes,

, bred; fed and owned
E. Meggs; 2, Wm
Brodie. L]

rows, bacon type, 170=
Wade; 2, J. E. Breg
3, Jos. Stone; 4. DL

2. Preston.

fe-dine -

ider 21 ycars—1, Thok =

. Lerch. i
in .. Co. Parmers
of 3 Lacon type hogéy
J. F.  Brethous
Chard. . e

Limited, “Tankageé .=
o rrows, range 170-228

Davies Co., Id A

nidividual weigntt |
Boynton, Buttof= =

eatherstone; 3, J. B

< Co., Limitad:
¢ men nunder &

ng litter of one broos
dora: 2, Leo. Chard &

' Co-Operative

1, litter Mt;[\egr
1, J. K. Feataer-
< S S Brethouf

| most of the issues traded in

- Quebec Railway, 1 1-4;

also B

4

W4
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Lynll Has Break ‘of Seventeen

i Points—Spanish River

Advances.

jg;trenl Dec. 11.—Spanish River|

hed the greatesi number qr

to the trading today, dealings

this issue amounting to 7,630, foi-
Jowed by Steel of Canade with 3,518,
i with 2,130, Quebec Railway
with 2105, Brazilian with 1,440, Iron
_ gith 1,210 and St. Lawrence Flour
with 1170. : i
‘The market as a whole during the
ng siwwed a strong front, but

Foubstantiall at the close. Substan-
tial net ga.ns were recorded in ‘a
numbeér of stocks, including 5 points
for St. Lawrence Flour, five for Ogil-

rdwo each for Goodwins preferre:l
- preferred, 2 1-2 for Rior-
don and one for Spanish River. :
Among the met dechnes at the close
the largest were made by Abitibi,

three points lower; Abestos, 2 3-%;

17; Sugar, 1 1-4; Steamship,

'8-4, Iron; ‘1 1-2; Steel of Canada,

2 1-2; Wayagamack 1; . Detroit, 1,
'?enmans, 1.

Among the more active features

Spanish River sold to a mew high at

- 81, then eased to 79 at the close. Ste«l
| of Canada opened unchanged and rose

a small fraction to' 83 1-2, then re-
ceding to 81, a net loss of 2 1-4 poincs.

Brompton was another stock to act
well in the early trading, selling ap
to 84 3-4, 2 new high for the move-
ment, but - it joined in the general
easiness at the close and reacted to
82 8-4.

Quebec Railway opened strong, ris-
ing within a fraction of the preced-
.ing day'sshigh price, but generous o*-
fering sent the price down to 25 3-4

th ‘26 3-4 bid at the close. -~ The
remaining tractions also were weak.

The continued weakness in Lyall
whs a feature of the trading. - Only
150 shares chagned hands, but the
price sagged 17 points to 81, altho a
bid at 81 for more stock met with
no offerings under 100.

The bond list was more active and
showed a tendency to go lower. The
war loans lost a fraction to 1 1-2 per

_ cent,, except in the case of the 1937

old loan, which rose an eighth of a
point.

STERLING BANK OPENS
TWO NEW BRANCHES

The Sterling Bank of Canada .h
recéntly added two more branches to
the already large number of new ones
opened this year. The latest are at
St. Williams, Ont.,, and Bernie, Man.

GRAY HEADS ‘U. P.-

-New York, Dec. 11.—Carl R. Gray
Wag - elected  president of the Union
Pacific system companies at a  meet-
ing.of the board of directors here to-
day. Mr. Gray, whose headgiiarters
will be at Omaha, will assunje office
Jan, 1. He will. succeed as president
Robert 8. Lovett, who will remain
L with gxe company as chairman of its
xecutive, : :

P ———!‘ {ia *

MONEY AND EXCHANGE.
ondon, Dec, llA——Moﬁey, 1% per cent.
Scount rates: Short and three-mond

bills, 5% per cent.

Glazebrook & Cronyn,
bond brokers, report exchange rates yes-
terday as follows:

ey Buyers,
NY. fds.... 9% pm.
Mont. fds... par. R
Cable tr.... 4.05 v 4.06
8ter. dem.., 4.06 4.07

Sterling in New York, 3.69.

_ PRESSED METALS.
Pressed Metals sold on the curb

Sellers.
10% pm.
par.

Counter.
% to 1

yesterday with - $305, with $290 as the

closing bid and $305 asked.
! BANK CLEARANCES

Local bank clearings this Week at
$110,131,036 made a new. high level,
the last high record being made the
third week of November. This record
ompares with $75,447,598 in the same
week a year ago.

Clearances for week at Montreal
otaled $125,529,925 as compared with
439,320,268 for the corresponding
week a year ago,

Clearances of other cities
the following:

Winnipeg ..
| Ottawa
¢ Halifax

Quebec

Hamilton ..
wLondon, Ont,

antford

include

catnsetoce. $68,001.176
e L

. 5,480,300
6,099,587
6,857,302
4,347,859
2,102,640

.
e osessesstasen
teseses®snnee
*essecssces
.

® sessese

iost’

exchange fand:

WE BUY VIGTORY BONDS
W. L. McKINNON & co.,

McKinnon Bldg.

- CLIFTON N. CARLISLE,

Treasurer and general manager of -the
Goqdyear
whl.ch has about completed additions
to itg plant at New Toronto and is
understood ? be . contemplating
further enlargement. This plant has
been running night and day since
its opening (three eight-hour shifts)
on domestic business. = There has
been a heavy export demand and the
company has been forced-to make
these additions to fill the demand.

—International Press photo.

STOCKS ARE LOWER
INLOCAL MARKET

Spanish ’Rin;r is Exception,
With Sharp Rise to

Record Price.

Demoralization in the exchange
markets with New York funds quoted
at a premium here of 11 per cent.

during the day, and a 10-point break
in C. P. R. in New York ‘were unset-
tling influences in 'the Toronto mar-
ket yesterday with the result that
nearly all the issues traded in finished
the day with net losses. There was,
however, no great outpouring of
stocks,  the total transactions, exclus-
ive of mining shares, coming to only
about 2,100 shares. g

Spanish River was the one great ex-
ception to the general trend. The
stock, following the movement in
Montreal, opened here at 81, a high-
retord price; showing an overnight
gain of 3 3-4 points. ‘A reaction to
79 1-2 followed, but the price stiffen-
ed again to 81, closing there altho
the stock wae' offered later at 80 with
the bid down to 79. 'Spanish River
- wtih' a tirnover of 550 thares, Was the
most active stock on the list, Brazil-
jian being next in order with 550
shares. g e f

A fresh bredk in the pound sterling:
prompted more English selling of
Brazilian, the stock declining half a
point to 50 and closing there, ;

The behavior of Steel of Canada in-
dicated that the sharp rise in recent
days was’ believed to have discounted
the announcement of the increasé in
dividend and bonus. The opening was
at 83 “1-2, unchanged from Wednes-.
dal, but 'a decline followed to 82 1-4.
There were no sales in the afternoon,
the stock being offered off half a point
to 71 1-2, Quebec Railway dropped
2 3-8 to 26 with the c¢losing bid down
to 25. Canada Steamships, declined
1 1-2 to 76 1-2 with the closing bid
lowered to 75 1-2. “

In the war loan section prices in the
main were steady following Wednes-
day’s" decline. One exception was the
Victory issue of 1933, which at 101-
3-4 was half a point down. .The war
loan of 1937 was firmer at 99 1-2,

Thé day’s transactions: Shares, 3,-
626, including 1,505 mining; war loans
$217,550. S

Announce Bank Clearings

Winnipeg; Dec. 11.—Following are
the bank clearings for the principal
cities of western Canada for the week
ending today: Winnipeg, $63,081,116;
Vancouver, $15,598,088; Calgary, $9.-
857,302; Victoria, -$2,444,075; Saska-
toon, $2,497,027; Moose «<law, $2,028,-
068; Brandon, $1,058,664; Fort William,
$1,000,312; Lethbridge, $749,185; Medi-

cine Hat, $589,256; New Westminster,
$529,508.

WALL STREET DISTURBED BY
BREAK IN FOREIGN EXCHANGE

Stocks, Particu-la‘rly C. P. R., Develops Marked Weak-
ness in Late Dealings and Disorder Prevails at Close
--Interest and Rediscount Rates Again Increased.

New York, Dec. 11.—Settlement «f

the coal strike infused a semblance Of
Strength to the stock market at the
outset.of ‘today’s operat.ons, but this
Was speedily dissipated whem foreign
exch@.nge, pParticularly the British ra‘e,
manifested more acute weakness.
“ There were no actual developmants
‘0 explain ‘the further alarming de-
Preciation of international exchange,
other thap reports on the exchange
that the present session of congress
brobably “woulq ‘oppose the authoriza-
tion of foreign credits or loans.

The Mexican situation also assumed
more delicate aspects, rumors ‘in cot-
n_ectxon' with foreign-owned conces-
Sons in' that country accounting
Mainly for the general depression of
active petroleum issues.

Advances in prices of ‘structural
Meel and kindred products were ati-
tributed by trade authorities mot so
much to immediate or prospective da-

jmand as to the widely recognized fact

¥hat supplies are unusually low
tause of reduceq outpiit.

The money market held consistently
to its recent rigid ;course, call loins
PPening al 7 per ceit. and advanciag

be-

to 10 per cent. with the approach
of the final hour; but the greater part
of the day's transactions were nego-
tiated at the .lower figure.

C. P. R’s Weakness.

Stocks registered their minimum
quotations in the later dealings, when
rails, especially Canadian Pacific, de~
veloped marked weakness. The gen-
eral list, notably motor, oil and staal
issues, soon joined in the reaction, the
market closing ih weakness and dis-
order. Sales amounted  to 935,000
shares.

In some quarters the theory was
advanced that existing adverse mova-
ments of exchange made foreign liquid-
ation of American stocks profitahle,
but this form of reasoning found few
supporters on bonding circles. The ac-
tion of the federal reserve bank in
ordering another increase of interest
and rediscount rates did not bec me
generally known until long after the
close of the stock market.

All. classes of bonds, domestic and
foreign, were variably lower on larger
and more diversified dealings., Total

sales, par value, aggregated $27,-
650,000. Old U. S. Bonds ‘were un-
changed on call.

Tire and Rubber Company, | La Ros

For Chief Cities of West |

TORONTO"

Atlantic Sugar com:....
‘do, preferred .....
ODR v o“dnnes sassvs
Braziljan T., L. & P
B COXBhiINg ..
Bell Telephohe
Burt ¥. N. common..
do. - preferred ....
Canada Bread com
do. preferred ..

do.. preferred ....
Can. Gen, Electric
Can. Loco. com. .

,'" preferred .

Canadian Salt
City: Dairy common .

do. preferred
Coniagas .....
Cons, Smelters

Crown Reserve ...
Crow's Nest ...:.
O
Dominion Canners ..
do, ‘preferred
Dominion Steel Corp

seange

Howard Smith com. ...

Inter. Petroleum .......

e

Mackay common .....
do. - preferred .......%

Maple Leaf com. s..e.uv
do. . preferred

Monarch ‘common ......

do, preferred ...... %
N. Steel Car. com...

do. preferred .......
. do.  V.T, common:....
Nipissing Mines. ....
N. .S. Steel com........
Pacific Burt com.......

do.  preferred ....
Penmans common
Porto Rico Ry. common
Provincial Paper pref
Quebec L., H. & P.....
Rogers COMmON ....cevss

seve
P

sees

do. preferred
Sawyer-Massey ..

do. preferred .......
Shredded Wheat com
do. preferred ........

Steel of Canada com...
do. preferred

Toronto Railway .......

XretROWAY «osso'c csevene

Tucketts common ......

Western Canada Flour..
Winnipeg Railway .....
Banks—

Dominion ..
‘Hamilton
Imperial ..
Mercaants’
Molsons ..
Montreal ..
Nova Scotia .

Ete.
Canada Landed ...
Canada’ Permanent .
Colonial Investment
Hamilton Provident
Huron & Erie

Q. 30 D0 % e oviis

Landed Banking

National  Trust
Ontario Loan

do.
Real Estate

Bonds—
Toronto Gen, Trusts ...
Canada Bread ...
Canada S. S. Line
Canadaj, Locomotive ....
Electric ' Development ..
Penmans .

....... saees

Quebec L., H. & P.....
Sterling Coal

Sao Paulo .

Steel Co. of Canada
War Loan, 1925

War Loan, 1931 ......
War Loan, 1937 ......ee
Victory Loan, 1922
Victory Loan, 1923 ...
Victory Loan, 1927
Victory Leoan, 1933 .....
Victory Loan,

" Op. High,

‘| Bank Com. ..197 ...

Bank Ham...188% ...
Bk. Toronto..195 'y
Barcelona ... 8 ...
Brazilian .... 50% 503%
Burt F.N. pr.109 ...
Can. G. Elec.103%
do, pref. ... 95
Can. Loco. 12;.
L, T1Y Y%
Wik e
...204% 204%
WAy 7 ) 73
Imperial BK..198 ...,
Mackay ...... 16% 77
do. pref. ... 68% ...
Maple L. ... 204
do, pref. ...
Que. L. & P. 26
Saw. M. pr... 65
Spanish R. .. 81
Steamships... 78% 178%
do. pref. ... 863 863
Steel of Can.. 83% 83%
Trethewey .. 47 ...
Tor. Gen. Tr.211
Union Bank..162
War L., 1937. 99% ...
Vic. L., 1922. 99% 99
Vie. L., 1923. 983% 99
Vie. 1927.1013% 102
Vie. 1933.10214 102%
Vie. 1937.104 104

cee

81

b
L.,
L.,
L.,

ceees 1263 126%
pref... 1113 112
Sugar.. 69 69
Lives 200 uay

505 503

8215 843
1% e
L

62 - 52%
991% 100

28  28%

Ames
do.
Atl,
Abitibi
Brazilian
Brompton ..
Can, Cem,..
do. pref...
Can. Car....
do. pref...
Con, ESmelt..
Cn. Steam.. T78% 78%
do. pref... 863 87
Detroit .... 109 109
Dom. Can,. 69 . ...
Dom. Steel. 723 72%
Lyali 9415 9414
Laurentide.. 254 255
Macdonald.. £8% 39
Mont. Power 881 8814
Ogilvie .... 284 285
Fenmeans .. 112 112
Riordon . 162 156
Spanish 781, 81
do. pref... 129 129%
Steel of Cen. 83% 83%
Tucketts 54
Banks—
Merchants’. 190

Abitibi Power com..
Brompton common ....
Black Lake common .
do. preferred
do. income bonds ...
Carriage Fact. com
do. preferred
Dominion Glass
Macdonald Co,, A.
do. preferred
North Am. P, & P....
Steel & Rad. com.....
do. preferred

do. bonds
|

ssssssrsssssnsevany

cesnnan

Spanish River com......

203 203

High.

e 52%: '

v M
. 109%

1093 ¢
.31%, :

Consumers’ GaS ,.eiseee.es

s 14,78
L 59%

Dominion Telegraph ...... ... "
Duluth-Superior ........

A N
RS UL

.o
.

80
s 206
10

.oe

4
...13.50 -

e

S dew

+s:112
25

ves

e

Russell M. €, com........."

e

Twin City common.,.......

o

ComMmMmEerce ..coes - sesssness

London & Canadian ......-

207D.C, PAIA S 50e conar sss

aee

Ve

Porto Rico Railways.......
Province of Ontario ..:i...

Rio Janeiro, 18t «ivecseceas

1013

iee 102
1

TORONTO SALES.

ClL

e

Low.

50

50

7% TR
204 204
% 1%
1% 17

“ene

“793 81

76% T76%
861, 86%
82  82%

985  99%
985 9934
101% 101%
101% 1013%
1031 103%

MONTREAL STOCKS.

Low. ClL
12584 126%
1118 1113

67% 67%
50 - 50

8215 82%
99

28

52
99 .
28

6% 76% .

86
107

86
107
71 71
36 86
254 255
3815 38%
88 88
284 285
11135 111%
152 155
783 79
129 129
81 81

toe eoa

UNLISTED STOCKS.

1013

- 2037

Sales.
1

3

11

10

5a0

25

1

25
1,000

9 |C

Adanae ...

 Gold—
Atlag < ;.
.Boston Creek

Dome E
Dome Lake

f -Dome Minés

Gold Reef

Ketra ..

Lake Shere .
Melntyre ...
-Moneta .

Freston ..

Wasapika,
‘'West Tree

Beaver
Loniagas

.

.a

Goul€ Con.

7| Kerr Lake

I. -Rose

Ming Corp,
Nipniseing
Ophir

Right-cf-Way

Timiskaming
Trethewey

Wetilaufer
York; Onat. ...

Vacuum Gas
Petrol.” 011

Gold—
s TR
Davidson . -

Gold Reef...

Keora ,.....
Kirk. Lake.

McIntyre

P. Imperial.
Preston' ....
Schurnacher,
T.=Huches,. .
T.-Krist ...
oy

W, :
Silver—

Bailey ...
Beaver ...,
Cham. Fer..
(‘oniagas
Crown Res.

terday,

Allis-Chal,
Am. Can.
Am. C, & F;
Am,  Cot. Oil

: do. pref,

A. ‘Linseed ..
Am. -Loco, ..
Am. 8. & R.
‘Am. Steel F
Am. Sugar

Am. Wool. ..1
Anaconda ...
Atchison

B. &
B8
I A o
Butte &
v

C: Leather ..
Chand: M. ...1

McKin.-Dar.-Savage .

Holly Con..7.10° ...
18% ...
52
T'ake &hore. 120
v 218
P.. . Crown.... 27

1

on the New Yo

STOCK MARRET. | "STANDARD 8T

Sehumacher Gold M:
Teck<Hughes .
Thompeon-Krist ..
West Domie Consol........

Adanac ...epeea
ey oS

Chambérs-Fenland

1Crown Reserve

Peterscn Lake -

White Reserve

Miscellaneous—

Sﬂv,er—.-Sl.si)ié-.
Total sales—115,160.

4%

23
18

7

10

%

BOT ) C
16
982

5

70
94

25
&8
85

%

94

94
19

sevaes

OCK

.} Davidson“ ‘e(;;‘;f;ignmixies

Pore Y. & N. 7¥..
Porcupine.. Crown
Porcupine Imperial ......

ReCOrd of Yesterday 2 Markfem

avo

2| Hollinger Consolidated....7.
? _'Insm(ratlon Apegi

T earsswsessies

Kirkland L;a-ke

sesee

Hasen

ssaeseas

cdesssnanivEane

2% ese
Great Northern ... .
HRYRYAYR ot it oaar

Sliver Leaf ....iid..

cey

s

2714
&

“as
“ee
are
.es
Aes

vew

43
.éB

70

9415

139

/
seseveccsannes s

Op. High. Tow

M. 35
-

Dome Ex... 34% ...

50

‘i

e

e s

; ﬂ%yﬂ!{%‘ T

45%

122‘;& 139% 136 13644
J-Am, H. & L. 29

“37%

«.o119% 1199 1185 1185 .
A. Int. Corp.108%% 1084 1059% 100%

68%
93

136
s

Y8 125% 12215

S O

S'I;ANDA‘RD SALES.

‘Sales.
el 1]
2.000
2,000
400

L3 250
5015 10,700
s 555

vee
sey

1,550
3,500
4,500

500
. 500

§00
7,020

2714

o oal

R
aea
o
oo
ea

e

A6 0T ey
4 { 47
"-\"’1str‘e"!nmom!—ys i
Rockwood Ol :8-: (3% ~8°
Vaecuum Gas, 288
Sylver=4$1:80%%. 5
Total sales—115.160.
s A

.. NEW YORK"sTocCKs.

I P, ,Blck;ell'& Lo, report fluctuations
rk Stock Exchange yes-
with total sales, as follows:
(Zg) High. Low, Cl.
oo B4% B4% 537

3% 1,500
5,600

Sales,
3,800
3,000

200
1,300
2,100

11,109

45%
52

"3718

687%
93

. 65% 653 643 641
2% 42l ok ay
A, Sum. Tob. 97% 97% 94% 94%
Am, T. & T. 99% 99% 99

136

994g
124

6814 b6y 56%

AG. & WI 173}?1?;32 167
2(Bald. Loco...1073

94

94
120

83

31 .
9114

83
167%

-107% 1079 1033 103
%hio.... 31% 32 » -

31
913g

.... 15% 15% 143 14
Sup. 273 27% 263
R ool 1354 135% 126% 12614

26%

Ches. & O... 56% 56Y% b54% 543

21C., M, & S. P. 36l 36% . 35% 35l
63%  650% 651

500

$13,500

41,800
46,650
21,660
80,400
13,000

5
110
1,219

140 |

626
173
115
100
100
815
7.970
435
3,516
85

do. pref, ...

Chile Cop.
Chino Cop. .
ColL FJ. X 1...
Ohio Gas ...

Dome M.

Goodrich ....
Gt. Nor. pr..
G.N.O. ctfa, ..
Inspir. Cop...
Int. Nickel ..
Int. Paper ...
Keystone T...

‘| Kenn. Cop. ..

Lehigh Val...
Max. Motors.
Mer, ‘Marine..

Mex. Petrol,.1

Mid. Steel ...
Mo Pae. ..
N, & West...
Nat. Lead ...
b X O
o SR f R
Nor. Pac.

Penn. R.
Pierce-Arrow,
BB Car.,..
R. S. Spring.
Ray Cons.
| Reading

Rep: Steel

Sinclair Oil..
} South. Pac
South. Ry.

.5

Tenn. Cop, ..
Texas Co. ...2

Tob. Prod. ..

U.S. Food Pr.

VVlllys-Ovel:

Carbide
Libby
Leather

secven

Swift

53%
C., R.I & P. 25% 25% 24%
... 183 183 17%
. 36 36 34

40

. . 50

Corn Prod. .. 88
Cruc, Steel ..21134 212 202
Cub. Cane S. 53% 53% 50% 51%
eves 183% ...

13%

81%

131%
336

81

79%

s 383

454
29
42%
3%
50

99
50
25

9814
81%

2815

oo 80%
Pan-Am. Pet.107% 107% 100%
R, 41 40

9%
99

97%

.21

77

46%

b1
23

13

oo 20% 20% 20

. ++.168

Gen. Motors..336
1

325%
80%

T4%

45%
29

421
371%
5035

199.

Miami Cop.... 22% 22%

50
25
98%
813

N.Y, Air B...111% 111%
N. Y. cees 89% 69%

28%
803
0

41
9%
99

973
21%

100
463,

5% 47%
do. pref. =,.105% 1051 1043 1043

1903,

22%.

478
24
97%
81%

“110%%
67%
26%
795

6%
97

96%
203

75

7
...106% 106% 103%
Royal Dutch.100

9814

44%
037% 103% 100%

227%
103
90

90%

8034

b3

o 08
Wi i il
803 30% 29% 30
* Total sales for day, 977,400 shares,
CHICAGO PRICES.

22%

10%
290

91

8014

21

19
28215

Texas Pac..,. 421% 42% 43‘/«

8

Union Pac...1233 12414 1221%
U.S. Alcchol.. 104 1041 102%

7%

U..S. Rubber.125% 1251, 122
U. S. Steel...1043; 1043 102
. «..113% 113% I%g% 11314

24%
17%
35%
39%
49%,
84% ...
203 13,000
11,100
200
4,690
2,200
.20
11,300
2,400
7,500
HuC
4,700
8,100
7,500
3,0u0
16,3800
4,200
900
11,400
1,400
9,400
900
7,100
2,600
3o
300
100
9,400
10,000
6,200
«38,200
24,300
43,500

13
20
326
801
78
38%%
50
22%
1%
441,
29
42
373

°

191%
2214
4734
24
98 ¢
81%

1101
67%
27
79%

1005
40
6%
97

9615

Studebaker ..1081% 10834 103%
Stuts Motor..110% ...

78
122
1023

13,000
47,700
3.209
6,200

5,100

2%

Open. High, Low. Close.

ssssssnes

seseses

- 178

i3
30

76

30

173%
13314

133
9 3%

9%

400 |Sion 1-4 to 34 38-4.
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Majority of Sfocks Sell Lower
- But Recessions Are Kept .
Within Bounds.

Mining stocks were fairly active but
somewnat weactionary yesterday, a
condition which was hardly to be womn-
dered at in the light of the extreme
unsettlement in fore.gn exchange rates,
which prompted a good deal of liqui-
dation in other markets. The mining
issues were, however, at no time under
severe pressuve, and the losses were
for the most part merely fractional.
Underlying conditions are too favorable
to allow apprehension to be created.
Changes to be worked out in the eco-
nomi¢ fabric should prove beneficial to
the mining industry of Northern On-
tario, since it is recognized that the
process - of deflation will  necessarily
lessen working costs and improve effi-
ciency at the :mines. Thae 'price of
gold cannot ‘Huctudte, a circumstance
which has imposed severe hardships
upon gold mining enterprises in a time
of great  labor _scarcity and high
wages, but in the period of readjust-
ment this fixity of price will ‘provide a
guarantee ' of profitable operation. As
for silvér mining, it is believed that
tae profits -will tend to increase rather
than diminish, as the demand for the
white metal as a backing for paper
momey, particu’arly in China and the
Orient, will probably expand, and
raise the priee of silver to even greater
heights.

Trethewey and La Rose were firm
spots among the Cobalts, the former
advancing half a point to 47, and the
latter advancing from 46 to 48, Beaver
at 49, - Crown Reserve at 45 1-2 and
Timiskaming at 49 each showed the
loss of a point, while Peterson Lake
sold' off half a point to 20.

Davidson at 76, Lake Shore at $1.20
and Porcupine Crown at 27 1-2 were

.| the firmest of the Cobalts, each show-

ing an upward inclination. McIntyre
held 7at $2.12 and -Hollinger at $7.10,

to 50 1-2, Atlds two points also to 35,
Keora 3-4 to 18 3-4 and Dome Exten-

FAVORABLE FORMATION

Most Succes<fu] Porcupine
. Mines.

The , directors of ‘Big = Dyke .are

Porcupine:.  In advertising Big Dyke
they have described the outstanding
feature of the property as an immenss
sulphide dyke, but from surfacé indi-
cations and assays they have:always
-expressed confidence that uhemea‘thv
would be found very large deposits of
the most profitable kind of ore. The
news has.come.that the .shaft has al-

of the dyke and that'it has changed
to’‘the’ pofter HMnd idedl -quarty “and

_Big Dyke directors express the great-
est satisfaction: in' emecountering,  this

operations are being pressed energet-
ically and optimistically,

PRICE OF SILVER,

Inndc;ﬁ-;76%d. per. oz, :
New York-—$1.303% per oz.

CASTLE SHOWS-MUCH

PAGE THIRTEEN

National Trust Company

Limited,

Dividend Notice

Notice is hereby given that a Dividend for the three
months ending December 31st, 1919, at the rate of

Ten Per Cent. Per Annum

has been declared on the Capital Stock of the Com-
pany and that same will be payable on and after
January 2nd, 1920,

The Transfer Books will be closed from December
21st to 31st, both days inclusive.

By order of the Board. e
W.E. RUNDLE,

General Manager.

-

ToronTo, December 8rd, 1919.

‘
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All who want to get in at low prices on a
big mine in the making should buy KEORA
without delay. :

' VICKERY & CO.

STANDARD STOCK EXCHANGE BLDG.

3

TORONTO Adelaide ' 3521

CANADA

but Kirkland Lake sol@ off two points |

IS FOUND IN BIG DYKE

Quartz and Schist is Chancteristic of v

greatly elated over’ news Which . har -
just come from . their property ir

ready penetrated the sharder formation.

schist formation characteristic of ‘the
most succeéssful Porcupine mines. The |

formation sooner than expected, and :

RICH ORE BLOCKED OUT |

_A wire from Cobalt to Howard Gra-
ham & Co. -yesterday said : The Castle
shaft is now down 100 feet in a vein
six inches wide of wvery high-grade
ore, establishing a level which will be
followed by triple production with two
faces and shaft all in one. Other véins
will be cross-cut to from the 100-foot
level, It is estimated the present vemn
has a length of 300 feet, 150 feet proven.
Ore blocked out now is estimated at
two million ounces,

JOINS STANDARD EXCHANGE.

Capt. Gordon . Nicholson, who saw
four years’ service overseas, was
elected a. - ‘member of the Standard
Stock and. Mining Exchange yester-
day. Capt. Nicholson was formerly
with A. E. Osler & Co.

MERGHANTS BANK BRANCH.

London, Dec.. 11.—The Merchants
Bank wof Canada opened a Loridon
branch. in Cornhill yesterday, being the
seventh Canadian bank to have prem-
ises Here.

N. S. STEEL'S MOVE.

Montreal, Dec: 11.—The Nova Sco-
tia Steel and Coal Co. acquired foe
$2,000,000 a controlling interest in the
Acadia Coal Co., formerly operated by
a Belgian syndicate, with head offices
in Brussels, whose mines amre- in Cape
Breton. y

NEW YORK CURB.

“lgid.
Allied Packers ....eoceecees
Allied Oil
Anglo-American
Boston & Montana
Boston & Wyoming .
Canada Copper
Cont. Motors
Cosden & Company
Divide Extension
Elk Basin Petroleum
Eureka
Federal Ofil
Farrell Oil

Hecla Mining .........
Hupp Motors

Marconi Wireless

Merritt

Marland

North American Pulp

Philip Morris
Perfectfion Ti
Ray Hercules
Razor

Salt Creek Producers ....
Ton. Divide

Ton, Extension

U. S. Steamships

United  Profit Sharing e
Wright Martin yow

NEW YORK COTTON.

J. P. BickelR& Co.. 802-7 Standara Bank
Building, , report- New - Catton - Exchange
fluctuatiors as follows: gl B

Open. High.

27.15 3715

4 34.75
3265
31.15
28.75
38.70

Prev.
ILow. Close. Close.
35.25- 35.30
32.95.32.9
31.10 31.22
30.10 30.12
27.80 27.80
37,05 37.03

Jan,

Mar, ...
May
July
Oct.
Dec.

I
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We Are
Offering

Shares in
GREAT
STASE .
PETROLEUM
COMPANY
R

TEXAS, Inc.
_$10.00 -
';Z_.g.,“" v..lu' 2

Call and See Us.

H. W. HODKINSON & CO.
© . investments - ;
163-7 Yonge St, Phone M. 6954,
TORONTO,

Drilling Reveals
- Ideal Formation -

News of great Interest has
:ome from the Big Dyke pro-
perty. The men sinking the
snaft into the dyke advertised.
1s an Immense sulphide dyke,
“ave already penetrated the .

BIG DYKE

:Is proving - Itself much quicker
than anyone expected, The
s::te':' fgﬂ;nath:’n'encountond is
¢l nd found ‘In the greatest
gold imines..” it Tg just w’hl‘!f S’e
directors were looking for and
expecting, but not so soon.

Watch for further mews
of this important develop-
ment. And get in on this
y l:;nsgc.buy while the stock is

=

Stocks of Merit

- My Market Despatch con-
tains the latest and most de-
pendable news from the levd-
ing Mining Camps of Canada
and the United States,

e

NATIONAL BROKERAGE
COMPANY, LTD.
56 King St. West, Toronto.
Adel. . 3007.

INVESTORS’ GUIDE
To Brokers

Stock Is offering In an Essential
Industry, $he value of which Is en-
dorsed by Government Officlals.

This Is the Coming Industrial,

For paﬁlculan write or wire

H. J. Birkett & Co.

Bond.and Investment Brokers,

502 C.P.R. BUILDING,
TORONTO, ONT,

T

We advise the purchase of ' this
stock for lucrative Investment.

Phone Adelaide 3680,

i

KIRKLAND LAKE

The 150-ton mill on this property
Is now running at capacity, and it
Is reported that the ore Is of a very'
high grade qualty. The deepest ‘
workings of this mine are down 700
feet, and the management state
that the property was never In bet.
ter condition nor the outlook
brighter. Two years ago these re.
serves were ostimated at half gz
million. hey are now placed at
$3,000,000. This is one of the
proven mines of the Kirkland Lake

- Camp, and we advise its Imme.
diate purchase for a substantial
advance,

FLEMING & MARVIN

Full details upon request.

ISBELL, PLANT & CO.

Standard Bank Bldg.

1884,

Stock Brokers

1102 C.P.R. Bidg. ° Toronto,

MINING SYNDICATE

WANTED—A few responsible men,
with from $100 to $1,000, to join
syndicate of Toronto men In pur-
chasing and operating high-class
mining property in Northerh On-
tario, Full particulars mailed on
request. This is an exceptional
opportunity.

BOX 87, WORLD.

Write for the Latest

PORCUl;LNE MAP
TANNER, GATES & CO.

301 Dominion Bank Bildg.
TORONTO,

‘Tel. Adel, 1366.

- —’
J. P. CANNON & CO.
. STOCK BROKERS. :
Members Standard Stock Exchange.
88 KING STREET W., TORONTO
Adelaide 3342.3343,

ORE RECEIPTS AT TRAIL.

The Consolidated Mining and Smailt-
ing Company of Canada, Limited, re-
ports - ore ‘receipts at Trail Smelter
fronr Nov. 22 to Nov, 30, 1919, inclusive,

as 7,705 tons, and from Octdber 1,
1918, to date as 365,658 tons.

C. N. R. EARNINGS

« —=,

LOUIS J. WEST & CO, §
Members Standard Stock Exchange,

MINING SECURITIES, ;3

Write for Market Letter.
Confederation Lifs Bidg.. TORONTO,

ﬂf
‘ DULUTH-SUPER]QR EARNINGS,

Farnlfigs of the Duluth-Supsrior:
Traction Company for the finst weelk
of December amounted to $39.487, am
increase of $7,667 or 24.1 Der cemt. |

Canadian National Railways’ ‘earn-
ings” for the first week in December
were $2,070,372, an increase over the

same Week last year of $356,199. 'The
gain in gross since Jan. 1; is $10,245,-




