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MINING MARKET 
HOLDING UP WELLRecord of Yesterday's Markets*4 the highest prices compatible 

wit® the present state of the market.ORN W. L MCKINNON & CO., National Trust CompanyMcKinnon Bid*.

in Foreign 
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Influence.

. STANDARD STOCK dUOTAtlONS.
Ask. Bid.

.; 37
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TORONTO' STOCK MARKET. " ' Limited#Lÿall Has Break of Seventeen 
Points—Spanish River 

Advances.

Majority of Stocks Sell Lower 
But Recessions Are Kept 

Vj Within Bounds.

Depress- Asked. Bid. 
... «8% 68
ÉB ISIS . ‘ .

Barcelona .......... 8 "7%
Brazilian T., L. & P.............   60% 50
B. C. Fishing ............................ 63 frl
Bell Telephone ...........
Burt F. N. common., 

do. preferred .....
Canada Bread com...

do. preferred .........
C- Car & F. Co......

do. preferred .....
Canada Cement com...

do. preferred ..... ...........
Can. S. S. Lines com...

do., preferred ................
Can. Gen. Electric..........
Can. Loco, com...................

do. preferred .................
Canadian Salt ................
City r Dairy common ....

do. preferred ................
Conlagas ....
Cons. Smelters ............
Consumers’ Gas 1...
Crown Reserve ........
Crow’s Nest ..........
Dome ...1................. ..
Dominion Cannera ....

do. preferred ............
Dominion Steel Corp..
Dominion Telegraph ..
Duluth-Superior .............
Howard Smith com................ 145
Inter. Petroleum 
La Rose ................
Mackay common ..................... 77% 76

do. preferred .....
Maple Leaf com. ...

do. preferred .....
Monarch common ..

do. preferred ....
N. Steel Car com...

do. preferred ... À,
. do. V.T> common.
Nipissing Mines .....
N. S. Steel com...........
Pacific Burt coin....

do. preferred .........
Penmans common ........... 112
Porto Rico Ry. common... 25
Provincial Paper pref...........  ...
Quebec L., H. & P 
Rogers common ...
Russell M. C. com....... 95

do. preferred ..........
Sawyer-Massey .....

do. preferred ..........
Shredded Wheat com 

do. preferred .....
Spanish River com............ .. 80
Steel of Canada com.,

do. preferred ..............
Toronto Railway .....
Trethewey ......... ................
Tucketts common ....
Twin City common...,
Western Canada Flour 
Winnipeg Railway ...

Banks—
Commerce ..........................
Dominion .'.... ..... 1,
Hamilton ............................
Imperial ............ ...............
Merchants’ ........................
Molsons ............
Montreal ..........
Nova Scotia .,
Royal .................
Standard ..........
Toronto ..........
Union.................

Loan. Trust. Etc.—
Canada Landed ....
Canada Permanent 
Colonial Investment 
Hamilton Provident .
Huron & Erie ............

do. 20 p.c.
Landed Banking ....
London & Canadian 
National Trust .....
Ontario Loan ..............

20 p.c. paid ...

Gold— v
Atlas ...............
Apex ............................. ..
Baldwin ...... ......
Boston Creek .......
Davidson» Gold Mines
Dome Extension ..........
Dome Lake ................ ..
•Dome Mines . ..v........14.75 1 14.25
Gold" Reef ................................... 4%
Holllnger Consolidated... .7.16
Inspiration ............ ..
Kecra ............ ........
Kirkland Lake ..........
Lake Shore ........
McIntyre .........................
Moneta ....... ................ ..
Porc. V. & N. T... .
Porcupine; Crown ..
Porcupine Imperial .
Preston .............................
Schumacher Gold M
Teck-Hughes ..............
Thompeon-Krist .....
West Dome Consol..,
Waeapika .......
West Tree ......

Silver—^
Adanae ;..............
Bailey ................... ,
Beaver ......................
Qhambers-Ft eland
Conlagas .............. ..
Crown Reserve ....
Fester .. :.................. ..
Gifford _____,, ..........
Great, Northern ...
Hargrave ..........
Goulf Con. ................
Kerr Lake ........
I. Rose .."............
McKIn. -Dar. -Savage
Ming Corp...............
Nlnd seing ____ _
Ophir ...................... ..
Petersen Lake .
Right-cf-Way ..
Silver Leaf ......
Tlmlskaming ...
Trethewey ............
White Reserve .
Wf t.tiaufer 
York, Ont.

Miscellaneous—
Vacuum Gas 
Petrol, oil 

Silver—$1.30%,
Total sales—116,160.

Atlantic Sugar com.-...;., 
do. preferred ........ Sfi-,-m
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Notice is hereby given that a Dividend for the three 
months ending December 31st, 1919, at the rate of

Ten Per Cent. Per Annum

11 8535jtootreal, Dec. 11.—Spanish River 
famished the greatest numlber of 
Oljares to the trading today, dealings 
ia this issue amounting to 7,530, fol­
lowed by Steel of Canada with 3,616, 
Brompton with 2,130, Quebec Railway 
with 2105, Brazilian with 1,440, Iron 
-rtth 1,210 and St. Lawrence Flour 
.with 1170.

The market as a whole during the 
morning showed a strong front, but 
most of the issues traded in lost 
rsUbstant.all at tide close. Substan­
tial net ga.ns were recorded in a 
number of stocks, including 5 points 
for St. Lawrence'Flour, flve for Og-il- 
vla two each for Goodwins preferred 
and Glass preferred, 2 1-2 for Rior­
dan and one for Spanish River.

Among the net dechnes at the close 
1 be largest were made by Abitibi, 
three points lower; Abestoe, 2 3-1; 
Lyall, 17; Sugar, 1 1-4; Steamship,
1 6-4, Iron; 1 1-2; Steel of Canada,
2 1-2; Way&giamack 1: . Detroit, 1, 
Quebec Railway, 1 1-4; Penmans, 1.

features
Spanish River sold to a new high at 
SI, then eased to 79 at the close. Stetd 
of Canada opened unchanged and rose 
a small fraction to 83 1-2, then re­
ceding to 81, a net loss of 2 1-4 pointe.

Brompton was another stock to act 
weii in the early trading, selling up 
to 84 3-4, a new high for the move­
ment, but it joined in the general 
easiness at the close and reacted to 
82 3-4.

Quebec Railway opened strong, ris­
ing within a fraction of the preced­
ing day’s>high price, but generous o*-

m. 109% 
• 109% Mining stocks were fairly active but 

somewhat reactionary yesterday, a 
condition which was hardly to be won­
dered at in the tight of the extreme 
unsettlement in fore.gn exchange rates 
which prompted a good deal of liqui­
dation in other markets. The mining 
issues were, however, at no time under 
severe pressure, and the losses were 
for the most part merely fractional 
Underlying conditions are too favorable 
to allow apprehension to be created. 
Changes to be worked out in the eeo- 
nomictfabrlc should prove beneficial to 
the mining industry of Northern On­
tario. since it is recognized that the 
process of deflation will necessarily 
lessen working costs and Improve effi­
ciency at the mines.
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has been declared on the Capital Stock of the Com­
pany and that same trill be payable on and after 
January 2nd, 1920.
The Transfer Books will be closed from December 
21st to 31st, both days inclusive.

By order of the Board.

; 371% 713 *' >1 
•# •

... 61 

.7. 12098; 117... 76 
... 86%

75%
21121236

15%106 105
103 101

272895
135 1%*66 3%4

92 23 21
•. ..3.00 18 17% W. E. ÏIUNDLE,i 8% 28 7

150 9% General Manager.45 44 56----------...
Toronto, December 3rd, 1919.60 12

...14. 14.00 The price of
6 gold cannot fluctuate, a circumstance 
3 which has imposed severe hardships 

48 upon goCd mining enterprises in a time
15 of great labor scarcity and high

wages, but in the period of readjust- 
- ment this fixity of price will provide 
5 guarantee of profitable operation. As 

for silver mining, it is believed that 
the profits will tend to increase rather 
than diminish, as the demand for the 
white metal as a backing for paper 
money, particularly in China and the 
Orient, will probably expand, 
raise the price of silver to even greater 
heights.

Trethewey and La Rose were firm 
spots among the Cobalts, the former 
advancing half a point to 47, and the 
latter advancing from 46 to 48'. Beaver 
at 49, Crown Reserve at 45 1-2 and 

10 Timiskaming at 49 each showed the 
3% loss of a point, while Peterson Lake 

sold off half a point to 20.
Davidson at 76, Lake Shore at $1.20 

and Porcupine Crown at 27 1-2 were 
the firmest of the Cobalts, each show­
ing an upward inclination. Mclntvre 
held at $2.12 and Holllnger at $7.10, 
but Kirkland Lake soCd off two points 
to 60 1-2, Atlds two points also to 35, 
Keora 3-4 to 18 3-4 and Dome Exten­
sion 1-4 to 34 S-4.

1 57% . V
S3 A
u
90mairtkcit ke 

e until the finie* wi 
aiiy time of mu,

CLIFTON N. CARLISLE,
•"<* general manager of the 

Goodyear Tire and Rubber Company, 
which nae about completed additions 
to it( plant at New Toronto and is 
understood

23 2.140 V 
57.00 43% a450 46d 'the action of corail 

came from liquid.*!

-v
exports ' 

„ in the
tlhat ’lOg ,ÿj

us
tge laies.

4ure bo àAmong the more active 205 199be contemplating 
further enlargement. This plant haa 
been running night and day since 
its opening (three eight-hour shifts) 
on domestic business. . There has 
been a heavy export demand and the 
company has been forced to make 
these additions to fill the demand, 

—International Press photo.

1.. 103 102or outlook for 
inter-balanced 
et the 
ghee.

*■64% All who want to get in at low prices on a 
big mine in the making should buy KEORA < 
without delay.

■48'87%fact 713% and18023 18
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VICKERY & CO.STOCKS ARE LOWER 
IN LOCAL MARKET

90
,25 

■ 92
.. 1•_>>

General Asptoat fsrlng sent the price down to 25 3-1 
1 high as 114, sagged befcfitth 25 3-4 bid at the close. The 
w and closed a point w rehydning tractions also were weak, 
imery Ward at the I The continued weakness in Lyall 
it lower than the sub- 1 *** a texture of the trading. Only 

$45. United Profit 1 150 shares chegned hands, but the 
purt of 2 7-8, reacting i Pdce sagged 17 points to 81, ait ho a 
rican Tobacco securi- If bid at 81 for more stock met with 
icoo Securities, also ' no offerings under 100.
'andy. were strong on The bond list was more active and 
of dividends by the showed a tendency to go lower. The 

ires and United Retail' war loans lost a fraction to 1 1-2 per 
?s- " cent, except in the case of the 1937

old loan, which rose an eighth of a 
point.

99 95 24 23%• • a20 17 STANDARD STOCK EXCHANGE BLDG. 
Adelaide 3521

646567
TORONTO"1149% 145 CANADA »90

Spanish River is ELxception, 
With Sharp Rise to 

Record Price.

73 STANDARD SALES.S3 81
99%

Gold—
At'as --------
Davidson '.. 76 
Dome Ehc... 34%
Gold Reef... 4%
Holly Con..7.10
Kecra ........... 18%
Kirk. Lake. 52 
Take Shore. 120 
McIntyre .. 212 
P. Crown.... 27 
P. Imperial. 1 
Preston .... 3
Schumacher. 23 
T.-Huches... 18 
T.-Krlst .
V. N. T......... 10
W. D. Con.

Silver—
Adanae ....
Bailey ......
-BeaVer .........
Chain. Fer.. 16 
Conlagas 
Grown Rea. 46 ... 43%'..'.'
Hargraves... 3%
T.s Rose 46 
MoKin. Dar. 70 ..
Ouhir ...... 3% .,
Pet. Lake.. 20 ...
T'misk............. 49% ... *9 ...
Trethewey... 46% 47 46% 47
' isoelhineou 

Rockwood Oil 3 3% 8
Vacuum Gas 23% 24%-,33% 

S4iveP5r.$1.80%. I -10 ad 
Tt tol sales—116,160. m 7

NEW YORK STOCKS.

Op. High. Low. Cl. Sales.
5,400

;i.ooo 
2,000 
3,000

46 42
3S 35 147 46

63 51%
FAVORABLE FORMATION

IS FOUND IN BIG DYKE
. 40 35

Drilling Reveals 
Ideal Formation

150 128
Demoralization in the . 38exchange

markets with New York funds quoted 
at a premium here of 11 per cent, 
during the day, and a 10-point break 
in C. P. R. in New Ydrk -were unset­
tling influences in the Toronto mar­
ket yesterday with the result that 
nearly all the issues traded in finished 
the day with net losses, 
however,
stocks, the total transactions, exclus­
ive of mining shares, coming to only 
about 2,100 shares.

Spanish River was the one great ex­
ception to the general trçnd. The 
stock, following the movement in 
Montreal, opened here at 81, a high- 
rebord
gain of 3 3-4 points.
79 1-2 followed, but the price stiffen­
ed again to 81, closing there altho 
the stock was offered later at 80 with 
the bid down to 79. Spanish .River 
wtih a turnover of 659 shares, Was the 
most active stock on the list, Brazil­
ian being next in order with 650 
shares. ..

A fresh break in the pound sterling 
prompted more English selling of 
Brazilian, the stock declining half a 
point to 50 and closing there.

The behavior of Steel of Canada in- 
• dicated that the sharp rise in recent 
days was believed to have discounted 
the announcement of the increase in 
dividend and bonus. The opening was 
at 83 1-2, unchanged from Wednes­
day but a decline followed to 82 1-4. 
There were no sales in the afternoon, 
the stock being offered off half a point 
to 71 1-2. Quebec Railway dropped 
2 3-8 to 26 with the Closing bid down 
to 25. Canada Steamships, declined 
1 1-2 to 76 1-2 with the closing bid 
lowered to 75 1-2.

In the war loan section prices in the 
main were steady following Wednes­
day’s- decline. One exception was the 
Victory issue of 1933, which at 101- 
3-4 was half a point down. .The war 
loan of 1937 was firmer at 99 1-2.

The day’s transactions: Shares, 3,- 
626, including 1,505 mining; war loans 
$217,550. V-

•100
250ks the strong feature 

roleum issues, sellilig 
Himms Petroleum also 
Inal strength at 63 
and Gilliland Oil were 
strong.

I n tana, sold at 77. The 
am subjected to slight 
larly afternoon trading, 
kv any material losses.

198 197 50 50% 10,700
555 Quartz and Schist is Characteristic of 

Most Successful Porcupine 
Mines.

I-------------
The directors of Big Dyke 

greatly elated over' news which
thelir propërty ir 

Porcupine. . In advertising Big Dyke 
they have described the outstanding 
feature of the property as an immense 
sulphide dyke, but from surface indi­
cations and assays they have alwayr 
expressed confidence that underneath 
would be found very large deposits o’ 
the toost profitable kind of ore. The 
news has come that the .shaft has al­
ready penetrated the harder formation 
of the dyke and that ft has changed 
to the softer find ’ ideal dufirtSi and 
schist formation characteristic of the 
most successful Porcupine mines. The 
Big Dyke directors express the great­
est satisfaction in encountering this 
formation sooner than expected, and 
operations are being pressed energet­
ically and optimistically.

PRICE OF SILVER.

204 203
190 187 .............................. 1,550

27% 27 27% 3,500
.................. 4.500

198 196%STERLING BANK OPENS
TWO NEW BRANCHES

......... 189
190 News of great Interest has 

:ome from the Big Dyke pro­
perty. The men «Inking the 
matt Into the dyke advertised 
is an Immense sulphide dyke, 
lave already penetrated the 
lard sulphide and have struck 
the Ideal formation

191 500.... 211 208 are600274 272 har500
« •- just coma from215 7The Sterling Bank of Canada has 

recently added two more branches to 
the already large number of new ones 
opened this year. The latest are at 
St. Williams. Ont., and Bernie, Man.

GRAY HEADS U. P.
New York, Dec. 11.—Carl R. Gray 

vas elected president of the 
Pacific system companies at a meet­
ing qf the board of directors here to­
day. Mr. Gray, whose headquarters 
will be at Omaha, will assunfe office 
Jan, .1. He will succeed as.
Robert S. Lovett, who will 
with the company as chairman of its 
Executive.

MONEY AND EXCHANGE.

k—JLondon, Dec. 11.—Money, 1% per cent, 
rnscount rates: Short and three-month 
hills, 5% per cent.

Oiazebrook & Cronyn, exchange -fand 
bond brokers, report exchange rates yes­
terday as follows:

Buyers.
N.Y. fds.... 9% pm.
Mont. fds. par.
Cable tr.... 4.05 
6t»r. dem... 4.06

Sterling in New York, 3.69.

PRESSED METALS.
R^essed Metals sold on the curb 

yesterday with $305. with $290 as the 
closing bid and $305 asked.

There was, 
no great outpouring of

7,010
1,000.... 210% 209

,... 195% 194%
.... 164 161 500

»T RATES UP 2.000
1,000
5.900 
3.500’ 

. 200 
12.100 

5.500 
3.110

•••

:::is' ...

140
170 of quartz 

xtd schist. This meant that
6072 iiôto. 11^—The federal re- 

:ounced today another 
est rates from 4 1-4 to 
on loans to member 

-ding 15 days and se- 
ier cent. United States 
ndebtedness.
>nds, victory notes and 
ers secured by simihfr 
>ral the rate of inter- 
?d from 4 1-2 to 4 3-4

282112 BIG DYKE105
3142price; showing an overnight 

A reaction to
*48 46 *48Union 119:

200 . 200
160 500■ 150do. hi proving Itself much quicker 

than anyone expected, 
softer formation encountered Is 
the kind found In the greatest 
gold -mines. It Is Just what the 
directors were looking for and 
expecting, but not so soon.

Watch for further 
of this important develop­
ment. And get in on this 
big buy while the stock is 
35c.

4100Real Estate ...................
Bonds—

Toronto Gen. Trusta
Canada Bread ............
Canada S. S. Lines..
Canada i Locomotive .
Electric Development ......... 92
Penmans ...... ..............
Porto Rico Railways... 
Province of Ontario .
Quebec L., H. & P..
Rio Janeiro, 1st ....
Sterling Coal ..............
Sao Paulo ..............
Steel Co. of Canada.
War Loan, 1925 .....
War Loan, 1931 ..........
War Loan, 1937 .....
Victory Loan, 1922 ..
Victory Loan, 1923 ..
Victory Loan, 1927 ..
Victory Loan, 1933 ..
Victory Loan, 1937 ..

The l■esident 211 - ,w"remain ... 94
... 79%

... •3%
*9395

reserve bank also ad- 
-2 to 4 3-4 per cent its 

1 for notes, drafts and. 
?e maturing within 3* 
;d by: liberty bonds or

91
.... 90 88

82% news...
• 83% 
*74 ^

::: « 
.... 76

■v.* BleKeU & Ço. report fluctuations 
on the New York Stock Exchange 
terday, with total sales, as follows :

. Op. High. Low. Cl. Sales. 
Allis-ChaL .. 48 48 45% 45% .....
Am. Can. ... 64% 64% 52% 62% 3.8ÔÔ
Am. C. & F,139% 139% 136 136% tt.uuu
Am. Cot. Oil. 46 ............................................ 20O
Am. H. & L. 29 29 27% 27% 1.3UÛ

do prefi ...119%,119% 118% iu.% 2,;uu 
A. Inc. Corp.108% 108% 10o% 10o% 11,100 
A. Linseed .. 70 70 68% 68% 600
Am. Loco. 94 94% 93 93 1,500
Am. S&IL. 65% 65% 64% 64% 6,700
Am. Steel F. 42% 42% 41% 41% 1,600
Am. Sugar ..139 139 136 136 800
A. Sum. Tob.. 97% 97% 94% 94% 3,000
"t™’ & T. 99% 99% 99% 99% 2,900
Am. Wool. ..125% 125% 122% 124 1,500
Anaconda ... 58% 68% 66% 66% 11,800
Atchison .. 85% 80% 83 83 6,600
A. G & W.L.173%173% 167 167% 1.30o
Baid. Loco...107% 107% 103% 103% 23,000
B. & Ohio.... 31% 32 31 31 7,900
B- S. B. ......... 94 94 91% 91% lv.lOO
5* B. T. .... 15% 15% 14% 14% 1,900
Butte & Sup. 27% '27% 26% 26% 4,400

f. R. .........135% 135% 126% 126% 9,100
C. Leather .. 94 94 91% 91% 6,900
Chaud. M. ...119 120 117 117 2,500
Ches. & O... 56% 56% 54% 54%
C., M. & S. P. 36% 36% 35% 35%
do. pref. ... 53% 63% 50% 51 

C., R. I. & P. 25% 25% 24% 24%
Chile Cop. ...18% 18% 17% 17% _ 
Chino Cop. .. 36% 36% 34% 35% 3,400
Col. F. & I... 40 40% 39% 39%, 900
Ohio Gas .... 60 50 49% 49% 2,700
Corn Prod. .. 88 88 84% 84% .........
Crue. Steel ..211% 212 202 203 13,000
Cub. Cane S. 53% 53% 50% 61% 11,100
Dome M............13% ...
Erie ............
do. 1st pr 

Gen. Elec. ...166
Gen. Motors..336 336 325% 326 11,800
Goodrich .... 81% 81% 80% 80% 2.400
Gt. Nor. pr.. 78% 79% 77% 78 7.600
G.N.O. ctfs... 38% 38% 38% 38% 60O
Inspir. Cop... 51 51% 50 50 4,700
Int. Nickel .. 22% 23 22% 22% 8.100
Int. Paper ... 74% 74% 71% 71% 7,500
Keystone T... 45% 45% 44% 44% 5.oi;0
Kenn. Cop. .. 29 29 28% 29 16.800
Lehigh Val... 42% 42% 42 42 k 4,200
Max. Motors. 37% 37% 37% 37% 990
Mer. Marine.. 50 50% 47% 47% 11,400
do. pref. ’*...106% 105% 104% 104% 1.V00

Mex. Petrol..199 199. 190% 191% 9,400
Miami Cop.... 22% 22% 22%. 22% 900
Mid. Steel ... 50 50 47% 47% 7,100
Mo. Pac............ 25 25 24 24 2,600
N. & West... 98% 98% 97% 98 * 800
Nat. Lead ... 81% 81% 81% 81% 300
N.Y. Air B...111% 111% 110% 110%
N. Y. C. .... 69% 69% 67% 67% 9,400
N.Y., N.H. .. 28% 28% 26% 27 10,300
Nor. Pac. ... 80% 80% 79% 79% 6,200
Pan-Am. Pet.107% 107% 100% 100% *8,200 
Penn. R. R.. 41 41 40 40 24,3uO
Pierce-Arrow. 79% 79% 76% 76% 43,8o0
P. S. Car.... 99 93 97 97 1,100
R. S. Spring. 97% 97% 96% 96% 600
Ray Cons. .. 21 21% 20% 20% 2,100
Reading.......... 77 77 75 75% 6,300
Rep. Steel ...106% 106% 103% 103% 18,600 
Royal Dutch. 100 100 98% 98% 9,loo
Sinclair Oil... 46% 46% 44% 44% 40,400
South. Pac...103% 103% 100% 100% 18,600 
South. Ry. .. 22% 22% 21 21 12,500
Studebaker ..108% 108% 103% 103% 15,400
Stuts Motor..110%..............................
Tenn. Cop. .. 19% 10% 10 10
Texas Co. ...290 
Texas Pac..,. 42%
Tob. Prod. .. 90% 91 89 89
Union Pac.. .123% 124% 122% 122%

London—76%d. per oz. 
New York—-$1.30% per oz.yes-80

Stocks of Merit74
iO MARKETS. 98 95 CASTLE SHOWS MUCH

RICH ORE BLOCKED OUT
91
97%
99%

98& Co.. Standard Bank 
the following prices on 

1 .of Trade:

Sellers. Counter.
10% pm......................
par. % to %

NATIONAL BROKERAGE 
COMPANY, LTD.

56 King St. West, Toronto. 
Adel. 3007.

.1
My Market Despatch con­

tains the latest and most de­
pendable news from the lead­
ing Mining Camps of Canada 
and the United States.

09
A wine from Cobalt to Howard Gra­

ham & Co. yesterday said : The Castle 
Shaft is now down 100 feet in a vein 
six inches wide of very high-grade 
ore, establishing a level which will be 
followed by triple production with two 
faces and abaft all in one. Other veins 
will be cross-cut to from the 100-foot 
level. It is -estimated the present vein 
has a length of 300 feet, 150 feet proven. 
Ore blocked out now is estimated at 
two million ounces.

99
101%
101%
103%

VPr*v
•High. Low. Close Close.

4.06
4.07 .. 102

10435 131% 132 134%
33% -130% 131 133%
38% 135% 135% 137%
44% 140% 140% 143
81% 79% 79% 71% 1
76% 75 75% 76% %
78% 77% 77% 78% I
4.60 33.80 33.80 34.00 1
5.50 35.00 35.35 35.50 '<

i
TORONTO SALES.

INVESTORS’ GUIDEOp. High. Low. Cl. Sales.
Bank Com. . .197 
Bank Ham.. .188% ,..
Bk. Toronto..195
Barcelona ... 8 ...............................
Brazilian .... 60% 50% 60 60
Burt F.N. pr.109 ...............................
Can. G. Elec. 103%...............................
do. pref. ...95 ...............................

Can. Loco. . .101 ..................
Crown R. ... 46 ..........................
Cement

1,V 8
SENT FREE UPON 

REQUEST
17i 10 !550

25
>NB.JOINS STANDARD EXCHANGE.1.25 22.85 22.87 23.15 

22.-45 22.86 . 
.... b22.57

Local bank clearings this week at 
$110,131,036 made a new high level, 
the last high record being made the 
third week qf November. This record 
compares with $75,447,598 in the same 
keek a year ago.

Clearances for week at

252.95 22.45
1,000 Capt. Gordon Nicholson, who saw 

four years’ service overseas, was 
elected a member of the Standard 
Stock and Mining Exchange yester­
day. Capt. Nicholson was formerly 
with A. E. Osier & Co.

71% 71% 71% 71%
Dome .......... 14.00
Dom. Bank. ..204% 204% 204 204
Dom. Iron .. 73 73 71% 71%
Imperial Bk. .198 ... ..................
Mackay ........... 76% 77 76% 77
do. pref. ... 68%................................

Maple L............204 204 203 203
do. pref. .. .102%............................ ...

Que. L. & P. 26 ............................ ;
Saw. M. pr. .1 65 ................................
Spanish R. .. 81 81 79% 81
Steamships... 78% 78% 76% 76% 
do. pref. ... 86% 86% 86% 86% 

Steel of Can.. 83% 83% 82 82%
Trethewey .. 47 ...............................
Tor. Gen. Tr.211 ...............................
Union Bank..162
War L, 1937. 99%..................
Vic. L., 1922. 99% 99 98%
Vic. L, 1923. 98% 99 98%
Vic. L„ 1927.101% 102 101%
Vic. L„ 1933.102% 102 101%
Vic. L, 1937.104 104 103%

60 IWills’ Bld&,Toronto63.95 18.50 18.50 18.85 
5.40 18.10 18.10 18.45

F ENGLAND.
1.—The weekly st&te- 
of England shows the

ecreased, £580,000: cir- 
I. £449,000: bullion de- 

other securities/ de- 
pubMc deposits de- 

; other deposits de­
li notes reserve de­

government sëcuri- 
196,000. t
of the bank’s réserve 
*eek is 13.63 per cent,; 
L3.21 per cent.

S. Baker, Burford; 8, :|
eigus.
! wethers or ewes, UtHjS 

J. Brodie; 2, €. B. 
on Bros.
of 50 fat sheep—1, J* 
>ns; 2, John Houston.
50 lamibs, wethers or 

irgs : 2. Wm. Murdoch,
D. Ferguson & Sons.^ 
Canadian Co. farmers* g 
mbs, wethers or ewes.
h, bred, fed and owned ; 
C. E. Meggs; 2, C. Jt. 
Irodie.
üaradian Co. farmers’ ) 
imbs, wethers or ewes.
i. bred; fed and owned 4 
:. E Meggs; 2, Wm. 
Brodie.
trows, bacon type, 176*

17Announce Bank Clearings
For Chief Cities of West

Phone Adelaide 3060.6» 1,803 6,ou25Montreal
■totaled $125,529,925 as compared with 
■£$39,320,268 for the corresponding 

*week a year ago.
Clearances of other cities include 

the following:
» Winnipeg .. ..

i Ottawa.............
Halifax............

1 Quebec . ; ....
; Hamilton .. 
vLondon, Ont. ..
'Brantford .. .

l
71
25 MERCHANTS BANK BRANCH.

London, Dec. 11.—The Merchants 
Bank of Canada opened a London 
branch in CorntoiU yesterday, being the 
seventh Canadian bank ito have (prem­
ises here.

Winnipeg, Dec. 11.—Following are 
the bank clearings for the principal 
cities of western Canada for tihe week 
ending today: Winnipeg, $63,081,116; 
Vancouver, $15.598,088; Calgary, $9,- 
857,302; Victoria, $2,444,075-; Saska­
toon, $2,497,02.7; Moose -daw, $2,028,- 
068; Brandon, $1-058,664; Fort William, 
$1,000,312; Lethbridge, $749,185; Medi­
cine Hat, $589,256; New Westminster, 
$529,508.

2
50 KIRKLAND LAKE650

loj... $63,091,116 
..v- 12,454,386 

5,480,300 
6,099,587 
6,857,302 
4,347,859 
2,102,640

63 The 150-ton mill on this property 
Is now running at capacity, and It 
Is reported that the ore Is of a very 
high grade quality. The deepest 
workings of this mine are dcwvn 700 
feet, and the management state 
that the property was never In bet. 
ter condition
brighter. Two years ago these re. 
serves were estimated at half a 
million. They are now placed at 
$3,000,000. This Is one of the 
proven mines of the Kirkland Lake 
Camp, and we advise Its Imme­
diate purchase for a substantial 
advance.

15» 200500 13% 13% 13 13 4,690
20% 20% 20 20 2,2001 N. S. STEEL’S MOVE.2 100... $13,600

99 41,800
99 46,650

101 21,600 
101 80,400
103 13,o00

Montreal, Dec. 11.—The Nova Sco­
tia Steel and Coal Co. acquired for 
$2,000,000 a cantroHLng interest to the 
Acadia Coal Co, formerly operated by 
a Belgian syndicate, with head offices 
in Brussels, whose mines ore- in Cape 
Breton.

nor the outlook

WALL STREET DISTURBED BY 
BREAK IN FOREIGN EXCHANGE

MONTREAL STOCKS.

NEW YORK CURB.Op. High. Low. Cl. Sales.I
60Ames ..........; 126% 126

do. pref... 111% 112 
Atl. Sugar.. 69 69
Abitibi ............20Ü ...
Brazilian .. 50% 50% 50 50 1,440
Brompton .. 82% 84% 82% 82% 2,110
Can. Cem.71% ...

do. pref... 99 ...............................
Can. Car.... 62 62% 52 52

do. pref... 99% 10U 99 99
Con. Smelt.. 28 28% 28 28
On Steam.. 78% 78% 76% 76% 390

do. pref... 86% 87 86 86
Detroit .... 109 109 107 107
Dom. Can.. 69 ..................
Dom. Steel. 72% 72% 71
Lyall ............ 94% 94% 86 86
Laurentide.. 254 265 254 265
Macdonald.. F8% 39
Mont. Power 88% 88% 88 88
Ogilvie .... 284 285 284 285
Fermons ..112 112 111% 111% 100
Riordon .... 162 156 152 155
Spanish .... 78% 81

do. pref... 129y 
Steel of On. 83%
Tucketts .. 64

Banks—
Merchants’. 190

45 Bid. Ask. FLEMING & MARVIN
Stock Brokers * '

67% 296 33Allied Packers ..............
Allied Oil .........................
Anglo- American .. ;..
Boston & Montana ...
Boston & Wyoming .
Canada Copper ....................... 4%
Cont. Motors ............
Cosden & Company 
Divide Extension .-.
Elk Basin Petroleum .......... 7%
Eureka ............................. ..
Federal Oil .......................
Farrell Oil ..........................
Glenrock Oil ..........
Hecia Mining.....................
Hupp Motors ................ ..
Marconi Wireless ..........
Merritt ..................................
Marla.nd ..............................
North American Pulp .... 3%
Omar ..................... ..
Philip Morris ................
Perfection Tire ..........
Ray Hercules ........
Razor ..................................
Sub. Boat ................
Salt Creek Producers .... 46
Ton. Divide ......................
Ton. Extension _____
U. S. Steamships ....
United Profit Sharing 
Wright Martin ......... ..

35
Stocks, Particularly C. P. R., Develops Marked Weak­

ness in Late Dealings and Disorder Prevails at Close 
—Interest and Rediscount Rates Again Increased.

............13-16360 %
32 33 1102 C.P.R. Bldg. Toronto.'. 76 77

101 102110I MINING SYNDICATE4%SO
12 13342 700
9% 9%480 Write for the Latent% 1 WANTED—A few responsible men, 

with from *100 to *1,000, to. Join 
syndicate of Toronto men In pur. 
chasing and operating high-class 
mining property In Northern On­
tario. Full particulars mailed on 
request. This It an exceptional 
opportunity.

199 PORCUPINE. MAP
Free.

TANNER, GATES* CO.

7%N«w- York, Dec. 11.—Settlement . f
Woi. 2stone? 4 d' , °°al 6trik« infused a semblance of 

2. Preston. -Ï rstrenguh to the stock market at the
f,. dl->, S outset.of today’s operations, but this

‘rei “ " 'ars speedily dissipated when foreign
. Lerch. " exchange, particularly the British ra e,

.. Co. Farmers' more acute weakness,
of 3 ! vie or, type bog*. J There were no actual developments 
-J- P- Brcthour « 10 explain the further alarming de-
Chard. .. \ I),r^clation of international exchange,

Lnnited. Tankage other than reports on the exchange
1,v that the

anïvdic«,n <z>o. Fanners '
?s. bred, fed A.nd own- 
170-225 lbs.—1, J.

2. Campbell Bros.;

Davies Co., -
indiVwduaJ weight . 

m. Bovnton, Button- J 
eatherstone; 3, J•
>hews. i

Davie*' Co.4 Limited. 
young men under 2J 

ing litter of one broO” 
dora: 2, Beo. Chard 
>ynton.
F1.rrr.er3' Co-Opoi'ctiv
Special, litter of ~ 0T 
lbs.—1. J. K. Feshher- 
«s; 2, T E Brethonr

2to 10 per cent, with the approach 
of the final hour, but tihe greater part 
of the day’s transactions were nego­
tiated at the lower figure.

C. P. R.’s Weakness.
Stocks registered their 

quotations in the later dealings, when 
rails, especially Canadian Pacific, de­
veloped marked weakness. The gei- 
eral list, notably motor, oil and steal 
issues, soon jo.ned in the reaction, the 
market closing in weakness and dis­
order, 
shares.

2% -1170
4% 5116 50 62110
3% 301 Dominion Bank Bldg. 

TORONTO.
Tel. Adel. 1366.

71 1,210
140 | 
625 |

38% 38% 173

3% j14%
minimum 5%

20%115 6%100 BOX 87, WORLD. J. P. CANNON & CO.9% 10I615 9 1078% 79 
129% 129 129
83% 81 81

7.970 STOCK BROKERS.
Members Standard Stock Exchange. 
68 KING STREET W„ TORONTO 

Adelaide 1342-3343.

6% 6%-135 1%■■ i rows, range 3,516present session of congre-is 
probably would oppose tihe authoriza- 

1<rn. ^ ^°reiffn credits or loans.
Phe Mexican situation also assumed 

more delicate aspects, mm ore in coll­
ection with foreign-owned 

Sl*>ns in that

Sales amounted to 935,000 17% 18 
16% 16

. 700
290 282% 282% 2,000
42% 40% 40% 3,100

6,600 
6,600

U.S. Alcchol.,104% 104% 102% 103% 4,700
U.S. Food Pr. 80% 80% 77% 78
U. S. Rubber.125% 125% 122 122
U. S. Steel... 104% 104% 102 102% 47,700

do. pref. . ..113% 113% 113% 113% 3.209
Utah Cop. ... 73 73 72 72% 6,200
Utah Sec. ... 10%........................................... ..
Wlllys-Over.. 30% 30% 29% 30 5,100

Total sales for day, 977,400 shares.

h. ORE RECEIPTS AT TRAIL.
The Consolidated Mining and Smelt­

ing Company of Canada, Limited, re­
ports ore receipts at Trail Smelter 
from Nov. 22 to Nov. 30, 1919, inclusive, 
as 7,705 tons, and from October 1, 
1918, to date as 365,658 tone.

C. N. R. EARNINGS
Canadian National Railways’ 

ings for the first week in December 
were $2,070,372, an increase over the 
same week last year of *356,199. The 
gain In gross since Jan. 1, is $10,245,- 
884,

«
■ITIn some quarters tihe theory was 

advanced that existing adverse move­
ments of exchange made foreign liquid­
ation of American stocks profitable, 
but this form of reasoning found fe.v 
supporters on bonding circles. The ac­
tion of the federal reserve bank in 
ordering another increase of interest 
and rediscount rates did not bec une 
generally known until long after the 
close of the stock market.

All, classes of bonds, domestic and 
foreign, were variably lower on larger 
and more diversified dealings. Total 
sales, par value, aggregated $27,- 

. rigid course, call loans 650,000. Old U. 8. Bonds were un-
wpeuing a. i per eeift. and advancing changed on call.

33 4

UNLISTED STOCKS. LOUIS J. WEST &, CO.J
Members standard Stock Exchange

MINING SECURITIES. j£
Write tor Market Letter. 

Confederation Life Bids- TORONTO,

4conces- 
country accounting 

mainly for the general depression of 
active petroleum issues.

Advances in prices of structural 
kindred products were ai- 

v !>y trade authorities not so 
i _uc*l to immediate or prospective de- 
1B and as to the widely recognized fact 
'arhat ! supplies are unusually low be- 

°f 1'educed output.
tbits nWney market held consistently

7.200
13,000

3
h: 4Asked. Bid. 5rows, Abitibi Power com., 

Brompton common . 
Black Lake common

do. preferred .........
do. income bonds 

Carriage Fact. com.
do. preferred .... 

Dominion Glass .... 
Macdonald Co., A. ..

do. preferred .........
North Am. P. & P... 
.Steel & Rad. com...

do. preferred .........
do. bonds ............ ..

198 195
83% NEW YORK COTTON.

J. P. Bickell?* Co.. $02-7 Standard Bank 
Building. , report New Cotton Exchange 
fluctuatione as follows;

82%
5%

16
37

-2428
75 74 Prev.

Open. High. Lçw. Close. Cloee 
Jan. ... Î7.15 37.1» 35.25 35.30 37.04
Mar. ... 34.75 34.75 32.95. 32.95 34.65

32.60 82^66 31.16 31.22 32.58
31 12 31.15 30.10 30.12 31.10
28.70 28.75 27.80 27.80 28.97

§8% 57% 57% Dec. ... 38,65 38.70 37,05 47,18 88,85

DULUTH-SUPERIOR EARNJNOS.
EamîrigB of the Duhitih-Superior 

Traction Company for the final week, 
of December amounted to $39/437, a% 
iincrease of $7,667 or 24.1 per ceint,.

CHICAGO PRICES.
Open. High. Low. Close.

eam-68 67
39 38

79 Carbide .............. 76% 77
Libby ...
Leather .
Swift ....
Swift Int.

$2 76 76 %. 30% 30% .30
. 18% 18%. - 17% 17%
. 133% 131 133 133%
, 58

4% 4 1-16
13

30 May
. 30 Julyrecent

fin Oct.
......... 89 74

A -j1.

Jk

r": V it

W e Are 
Offering 
Shares in

GREAT
STATE
PETROLEUM
COMPANY

V of
TEXAS, Inc.

$10.00
Par Value

Call and See Ue.

H. W. H0DKINS0N 6 CO.
Investments

163-7 Yonge St. Phone M. 6964. 
TORONTO.

To Brokers
Stock Is ottering In an Essential 

- Industry, file value of Which le 
dorsed by Government Officiai». 

This Is the Coming Industrial.

For particulars write or wire

en-

H. J. Birkett & Co.
Bond and Investment Brokers,

502 C.P.R. BUILDING, 
TORONTO, ONT.

We advise the purchase of this 
stock for lucrative Investment. ‘

Full details upon request.

ISBELL, PLANT & CO.
Standard Bank Bldg.

BANK CLEARANCES

«•%
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