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$2.14 per bushel.
to $2:10 per .bushel,
65 to $1.67,
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} umoamx. CONDITIONS

W (it Workidas's Com
. Mt on Metger Outlook

w trom deo ulnu. the only
‘ in which tuxuactlonl reached

on the Toronto & changel |

" Workxan's  statement,
Hnmn.x despatch, that the
_*“only .newspap iy
:ueuwor - was naturally
‘stimuius; Iron: receding to 607%,
ugg@t 5. There Were no dealings
Scotia Steel. but. some dis-
ent over ‘lack of progress dn
h ‘nhotlatlons was evidenced in
decline <of the bid to 66, as
sales at 68 on Vg;;lnegty.“
‘remarkably good wstatem
g8 ‘for the year presented 'Ly
Cement apparently came as
‘surprise, the stock selling around

o recent level of 57%. The sale of | days.

shares of C.PR, at 149 was re-
‘corded in tbe -afternoon, but.- -the
_ quotation ‘was not a representative
as shown by the fact that C.
'R. was on offer at the ' close at
47, while In New . York the closing |y
| was at 146. c'i‘ho g:;.u loa,n' were'
t and unchan
“’i‘.he dn.y'l transactions: Shn-.,

[ a16; bonds,” $: 300
STEEL STOCKS HEAVIER

INMONTREAL MARKET |

! M“ I?olmlm Are Two Flm
" _ lssues in Tudmg.
——e

uonu-m. 21.—On the - Iocal
stock % the tone  waw
particularly in the steel
group, but Riordon and Penmans
coqunmd strong spots. . Riordon sold
fraction higher to 122, compared

wlth 121% cat the close yesterday:
In ordinary timies such a  state-
ment as’Was presented by Cement
would have beén good for wome sort
strationi in tlho stock, but
up a beggarly quarter to

B8, opening at 57%.

- Penmans continued a strong fea-

. ture at 74%, while Laurentide moved

" up a fraction to 156%. Iron sdgged
0 61 again from 61% yesterday,
Steel of Canadd sold off from' 5314
_p 53% after opening at B8%.

- GOVERNING EXCHANGE

le York F'unic at High Pramium
. Because of Government .
Fimming.
——¢~—-

New YOJ‘,k fiihds during :ramry
‘and the early .part of the current|®
month ruled at a considerable pre-.
ANum, says the; Canadian Bank: . of;
_Comrmerée ' February letter. = This wax
‘due partly“to the severe. traffic con-
gestion . which intérrupted the move-
ment of the lﬂ‘s‘e mmp]ieb of. Can-

0
mucu %ﬂiéh Wére, nv&u-‘
.bb for export.. Present quotations
'for New York funds-are.in marked.
contrast to -those of November
when a substantial ‘@iscount Wu
rule. These maordlnuy variations
_ in so short a period are, in a mea-
/ sure, due to abnormal government
- business, the financing of which is
subject  to mtemauomi arrange-
ments, §

CANADA cmm SHOWS
INCREASE IN EARNINGS

Net Revenue is Equal to 126 Per
" Cent. on. Common Stock.

Montreal, Feb. - 21.—After allowing
the large sum of $2,190,616 for depre-
on.and” special equipment written
off, net earnings of the Canada Ce-
ient Company in 1917 amounted : to
§,8 248, an increase .of $642,398, or
ut.29 per cent, over 1918, prevl-
ly’ghe best year in the company’s
ory.

After meeting - fixed ° charges and
paying the regular dividend on ‘the
preferred stock, -the - balance of $1,-
094,181 represented earnings of 12.6
Per cent. on‘the common stock, as
compued with = $1,040,086, equal -

1 ger cent., earned on the common ln

’I‘he results as stated are apparently
fore deduction of the war tax.

“ONLY NEWSPAPER TALK,”
* SAYS MARK WORKMAN

Dominion Steel’s President 80 Com-
ments on Mootéd Merger,

Halifax, 'N.8., Feb, 21.—"It is only
'""Dl»por talk and guessing,” replied
k Workman, president of the  Do-
minion 8teel Corporat.on, to an inquiry
here as to the proposed steel merger
“between Domlnton Steel and Nova
Bcotla Steel Co
Mr, Workman who is on his way to
8ydney to inspect the -corporation’s
plant, spent a short time in this city
today,

LAURENTIDE EARNINGS.

Montreal, Feb. 21.—Gross earnings
of the ‘Laurentide Power Company,
Limited, in 1917, 'the first full year
of operation, amounted to $668,858,
zhe net earnings from operation to
879,795, and the surplus after fixed
Cho.rs'es to $204,795. The latter re-
Presented -earnings at the rate of 2
per lt:em. on the outstanding capital
stock,

| exception. were inclined to ,ease.
11lake m.de a h

.

‘| warehouses.

to hfe Acaln--Porcupxne
Stocks Réal:txona‘ry
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Bar shiver ¢! nch
tor:a ‘osed . u lnm
an

yés-
at 425%¢d per ounce in London
c m New York.

Stroncm in- Mnleyomrruh <which
odvmeodtounl.ﬁunpsﬂodo(-ome
;ukulnwhwh&urwcklhowodnodxn

an.mation, a bright. spot In en-
terday's rumer resactionary mining mar y
ket Phree weeks ago it was roported
that ‘a“ rich vein, -the full ‘width of the
drift, had been cut on the’400-foot level
of . tne .property, and the shares had a
am;)oru./ spurt, but the movement soon
subs.dedt and nley has since been
in a state of quiescence. Sofhe of yes-
terday's buying apparently came from
New. Y mwt:h Ats lm&udon the same
as which  promp ward
Fmovemem on Wednesday in Bu!uE:
balt,” namely, the belief, that price ﬂn-
tion is near and that there are’ better

ahead for regular silver producers.
It would not be surpris.ng if Niplss.ng
and Minir.g Corporatiop shares took on
more Bte u.on particularly ‘i confidence

grews tha
Lwill be fixed at or near the dollar mark.

Other Cobalt stocks showed little change

yeeterday, Adanac and mak.ng
fractional gains, with Hargraves and
T.miskaniing unaltered,

»The Porcupines, with Dome Lake an
Dome .
h on the movement at
30, and, thy ng » point later, elosed
1% higher ‘than on Wedn he *bid
on Dome d'éopped to 8.80, whi .. Mcintyre,
ewray and Vipond each lost a point.
Pregton was again active and was shaded
1 at the close Agcording . to rumer
some of the Dome veins have been tr
on the property. There is no confirma-
tion of the report t.ha.t a deal whereby
the properiy -will be opened is-in the
mak'ni;. Thompson-Krist sold at -9, The |
annual meeting is tp take place on wmsh
‘Y, 'and_the proceedings are Ilikely to

spirited. o

VEIN EXTENSION CUT
ON THE DOME LAKE

Heavily Mlnoull:oa,
Free Gold.

Ore: Is Showing

Special to The Tornto World. :
Porcupine, Ont., Feb, 21.—In the an-,
nual report of the Dome Lake reference’
was made to a cross-cut that was being
driven fromy the west end of the drift on
the “N». 1 vein along the 400-foot level,
to cut the : extension of the No. 3
vein about 750 feet west of the main:

e shaft. - It is now stated that the cut has

’ e ag er Regnall had out-
H;t?l m"f’!he oa-h:‘ !ir'huvﬂy mineralized,
showing free. gold, and is similar .in
chaiuoter to that.found in the, same vein’
on the 50G-foot levol ey

AT cHAmzns FERLAND.

p——
1 Cdbalt. Feb.

guits “are "Deing “met with - the

in:

ain. Cobalt © Company. Tn' a ‘drift:
h.grade, ore-ebout . four. 1nche-,s m

&ﬁm"m been enoountetea,

find is in close proxlmlty, w the une

ot vhe Nlplulng.

COTTON :s‘mnmvuu

40 n3 nd Co._' gvea the
tolloﬁn‘gmgﬁ;ln: cotton letter :'This !’
was notice day on March. .contracts
and as 4 résult there ‘was 'consider-
able irregularity. ‘The market was
alse to esome extent upset by an order
issued from Washington, directing the
removdl of cotton from the, terminal
Aside from ‘this, the
market pursued its usual @aily course,
t with support coming mainly fram spot
interest. It is said that the demand
for cottdn goods is unusually brisk,

distribution thruout the ‘céumtry holds
up well, according to. all reports from
drygoods circles.

BANK OF ENGLAND

London, Feb. 21.—The: statement of
the Bank of England hows the fol-
lowing changes:

Total reserve, decreased £%518,000;
circulation, increased £148,000; bul-
lion, decreased £471,641; other se-
curities, increased- £6,774,000; public
deposits, decreased £451,000; other
deposits, increased. £5,614,000; notes
reserve, decreased £541,000; govern-
ment securities, unchanged.

The proportion of the bank's re-
serve to liability this week is 18.02
per cent.; last week it was 18.96 per
cent, Discount rate, flve per cent.

BANK OF GERMANY

Berlin, via London, Feb. 21.—-'1‘he
statement of the Imperial Bank of
Germany for the week ending §eb-
ruary 156 shows the following changes:
Total coin and bullion, decreased $1,-
521,000 marks; gold, increased 180,000
marks; treasury notes decreased 9,-
269,000 marks; bills discounted, in-
creased 266,188,000 marks; other. se-
curities, decreased 81,926,000 marks;
notes in circulation, decreaged 23,968,-
000 marks; deposits, decreased 87,-
500,000 marks; other labilities, in-
creased 287,165,000 marks; total’ gold
holdings, 2,406,619,000 marks. Total
gold holdings January 15 were given
‘as 2,405,930,000 marks.

EXPECT LOWER PRICES.

J. P. Bickell and Co. received the
following closing stock letter: ‘“The
market was again reactionary and
seemed to be full of stocks. The re-
action does not yet appear to have
culminated and the outlook favors
lower prices.”
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and financial standing have appoin

THAT many people of business jud

institution their executor, is an evidence of the
satisfactory quality of the service the Company
renders in managing property.
“We are glad to be consulted about the problems

such management involves.

imifed

~ Dational Grust Company

18-22 King STREET EAsT, ToronToO.
- Assets under Administration, $51,694,679
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Brompton ..... +
Black Lake com
do. preferred .
do, income bonds
C. P. R. Notes. ...
Carriage Fact.
do, preferred
Macdonald - G VS
North Am. P. & P..
Steel & Rad, com..
do. preferred
10. bopds ........
Volcamc Gas & Ofl.. 120
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tesceas
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MONTREAL STOCK EXCHANGE,
Supplied by Heron & (.o
Op. h. Lo
Can;, Cem, . 57” 5§ 5% 58

Con, Smeit. ..
G, Elec... 102 10( 102 104

Can. S 8.... 1% .,
61 svai op

ClL

Dom Iron .
Macdonald 14%...
i?nrgans 121 i
ordon .. 2 131 122
S’io-lprtet g:'z 53 3%
eel of Can,. 5 58
Toronu) Ry.. % " . e

.

Loane—
cwW L., 1925.,
C.W.L., 1931,.
C.W.L., 1937,

9%
93% .
934 93% 98

MINES ON CURS,

"'98

$100
$200
$5,100

Closing prices yesterday in the  Cobalt
and Porcupine stocks on the New York
curb, as supplied by Hamilton B, Wilis,
m the Royal Bank Bullding, were as fo.-
Jows :

Bid.

yorsnsinne

RS . .i. i
Dome Extension
Dome Lake .,
Hollinger ....
Mcintyre ....
Vipond ..... .
West Dome Conl 0e's
Buffalo ...
Crown Reserve
Kerr Lake

La Rose

Iﬁlewmly #v. o pasnpaac. B
SNy .ol
Peterson La.ke 5
Provineial .

Tlmtakammr

LONDON STOCK MARKET,

London, Feb. 3L.—The stock market wa®
dull toda,y with steadiness in ﬂit-edm
socur ‘ties and Beneral firmness in
shares and Spanish bonds, but lrrenuu
ity in shipping and bank stocks and Ar-
gentine raile owing to profit-taking.
Speculative interest has temporarily sub-
sided in the mining and rubber wect'ons.

Monvy was plentiful and in moderate
demand. Discount rates were steady.

MONEY AND: EXCHANGE.

London, Feb. 21.—Money, 3 per cent.
Discount rates, short and three months
bils, % per cent,

BALDWIN ANNUAL MEETING.

At the annual meeting of sharpholden
of the Baldw'n Gold Mining Company a
sit'nfactory financial report was present-
ed, Tour of the old board of directors,
F. W. Tanner, F. W. Gates, James A.
Cherry and James. Gorrie, were re-
elecved. and the vacancy on the board
caused by the death of H, J. Baldwin
was filled by the election of H. J. Dudley.
president of the Dudley Lumber Com-
pa A of u;\:;mpbk Tenn” and Grand
Rap'ds
It is tmtk:m*ted that mining operations

of an aggressive character will be pro-
oeoded with in the early spring.
d4
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14 | Dome Lake --o-;'q“'a’"“

KIdorado. ...... «ee
"Golg

0 W
.83
‘20 Bulld

| Gt, Nor.

caunekene
Dome Mines .....i§s-ne21:8.
AVpesw
.....-no,ﬂgong-

ol g2 Cin

Lake Shore .
‘Mcintyrg .....
Moneta \‘---.--

Newras . -
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OPRIR. Lo sriissinssseae
Peterson Lake :
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Vacuum Gas .,.icevesseess
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Bickell
ing, T
New York Stoch. as follows:

'l'runk Llnel and
B,.& O Ohlo. . .:
Eri

sovesviondl

g P,

,Ss
15_

'28
% 0

52
15

New Haven.. 28% 29
N.Yo O

St Paul o 43
Pacific and goutherna—

Atchlaon e 864 BBV T84Y
o .147 147 146 146,

Kf. C. South.. 17% .

Mo, Pac. .... 221 22% ‘33

Nor. Pae. ... 85.. 8 '8

South, Pac... 88% 86% 85

South. Ry, . ’%

Union Pae....11 120 1!9% 119%

oa,lers-- A
O... 5352 53y 54

8434

(cmx” F & 1 0
o 401 40
443/‘. «%

Pennn.
6% 16
89% 90%

Etc,—
121% 122% 121 123y

40%
45%
77%

;- w—
Anglo-French 90 90%
Industrials, Tractions,’
Alcohol ....
Allis-Chal,
Alr, Buke ..4136 136 185 135%
Am, oo 415 C41%
Am. . 6% 66% b55% 55%
Anmndn vei 847% 65 64% 6415
Am, 0.... 8 32~ 88 2 325
Am., Beet. 8., 79 19 8% 78%
Am. Sug, Tr. 106% 107% 108% 107%
Baldwin 9% 174
80% 791, 80
40% 39% 40%
738,

70

Int. Paper .. 8
Int, Nickel ..
Lack. Steel..,
Locomotlvo...
Max. Motor..
Mex. Petrol..
Mmoo,
Marine ......
do. pref. ...
Nevada Cons.
Pressed Steel
Ry ngnn..
teel

. 84% 84%

Studebaker... 52 %
Texas Oil ...166
U. 8. Steel... 96
Un, Alloy ... 89%
Utah Cop. ... 88%

53% % 5
1568, 154% 164
96 95% 95
‘831, 82 88y

Willys-Over,. 19% 19% 19 °

Total nloa, 596,500.

WESTERN ASSURANCE

19

port for 1917 shows. a balance to

429,66,

Doduct.lng dividends on
of $105,000, $33,5667.58 for
market value . of . securities,
estate, $15,475.66
of insurance hitherto in

the balance of $488948.51 is

or, after deducting

470,911.24 net.
NEW YORK COTTON.
ik S

J. P. Bickell & Co.,
Bank Building, report
Exchange fluctuations as follows:

Op. High. Low. Cl.
...30.70 33. 30.62 '30.8
...30.40 30,46 .30
ee80.04 39,94
..28.90

Mar.
May
July
Oct,

Dec, ...28.73

71 'ro.ss'
43% 413 418, -

Westinghouse 423% 42% 413 413

Sales,

Nbort ﬂuct\uaonl in
Low. CIou. Sales.

15% 1
og less than the last weék ¢

‘3%

85
6% 2}

o 21% 27% :26% 261

00 of the Toronto Stock txchange.

4,000
18,000
120,600
1,800
1,900

4,500

IN STRONG POSITION

The Western -Assurance Company’s 3;
credit of the year's operations of 330 -

grefarrod stock
procht!on in
and

assets,

1 f sundry small accounts
and $433.9 or 1le ggadgg‘ 1“;
, which now tof 5,
the assets, w s o s o
charges outstanding on Dec. 81 last, §4,-

802-7 Standard
New York Cotton

Prev,
C!ooe

9 “.15

!9.
28.76

| Steels

4 el ou ndl 4
o g”}m tstanding _on. Dec

900t of $5,045,20( over the

0
00

the bonds-
thut it is important for them to know
how to buy and sell their investments.
‘the memiers of the Toronto Stock Ex-
change are doing the Canadian publec &

Ufthe.r bumness, and what they sta
0| be.ore the publc.

real
write off the item

of Trading in New.
- York. L&

 RAILS ARE WEAKEST

_ and . - Associated . Equip-
ments Recede One to
Two Points.

Now York, Feb: 21, —A spirited advance
in Liberty bondl. p’ndlca.ted on the beljef
.that the next issue is to be on a 414 per
cent. basis, was the most noteworthy
f;a‘ture of todn.y‘l maion ot the stock ex-

L!bert.y mond 4's, whlch were

: most
ive, mad

e an extreme advance of 1.16

per: cent., to 97.26, first 4's rising from
96, 58 to 97.50, and’ the 34's, a,lwayl the

%‘stabla issue, from 98 to 98.1

ding {n stocks was of the usug!
ante-holiday charactér. Except for ship-
pings, tooaccos and a few other special-
ties, selling pressure was restimed in the
active list,

Rails were most reactionary, alt?elt the
iatest program -of = the authorities at
Washington met with general approval,
This was largely nullif.ed, however, by
further ‘‘governhment ownershlp" debates
in_the senate,

St. Paul common and preferred yielded
over two points each, and other grangers
as well as transcontinentals and coalers
lost an average of a. point, while New
gork Central featured the heavy :runk

nes. .

teels Are lower,

Pnctlcally all the steels and associated
equipments registered losses of orie to al-
most thiee: polm.s, United States Stee
closing at 955, net loss of 11 point
Coppers -and- amed metals forfeited one
to_two points, with motors and itilities.

Marine' common ‘recorded an extreme
rise of H‘hpomus the preferréd - gaining
2, but ntic, Gulf, and Pacjfic. Mail
canceled. ' early advances with . United
¥ruit. .Totdl sales amounted to . 815,000 |

shares,
Bonds were irregular, Angilo-French
ain. Total sales,

fives making a further
par vslue, aggregated $5,950,000, of which
;%:t . Liberty xroup tumbhed a la.rge pro-
on.: %
United States old 2's advanced 3% ‘on
cdl with minor nmp ‘in others on noml-
nal’ transactions. ;

| BRITISH. AMERICA-HAS
YEAR OF PROSPERITY |

PR
| large Balance at the Credit of Year's
Opon lons,

. The report of the British America As-
surance .Company for ° the . year 1917
F8hows - & .balance . to'. the  sredit of “the
Lyear’ op?ra,tlonu of $726,791.36.

wdonds O/ mu'erenco
$49,642.67 decrease in |

- of securities, $16,-

&lue of real uhtc
Temove item fi

or
mpl h'thcrto in assets, 3 %,
counts of $891.99, and &nd sundry “

‘r-m.‘ -

93163 to a » pnrvg:ﬂ?:r’:l:&
lt):.me’t.f) and ‘:34: " as:a provision

xes, there eoft a .

029.56 -to._ add to ?:‘dl:n&‘ e ““'-

.the fu ® com.
0| pany, which .now total $3.522, 019 7& gross;

or, after deducting losses and. .other

/66017 net. T

the second largest.

memn “for - n.ny week
s year;

the gain - R dkhtly
week clearings total mCOI 982, - m‘.

“:'[l(‘)ritnlnl bailnk clea
s tly mtnntMmran

last jear and stand at $74,316 03 oom
puies with $75,130,044, = b ot

$823,841,

| - Clearings of other dﬁel mchxlo tho

 following:

1 . Ottawa, 3,48'.175.. t:

Brantf $714,391,

«"Ham.lton, $4,752,320,
London, Ont:, SL 916,525.
Halﬂux, $2,951 i
St. John, N, B., 81 852,628, |
Vunc( uver $8,465,966.

Rer na, $2,636,724.

Moose Jaw, $1,107,1632.
Saskatoon, $1,590,756

New Wastmintter n” 193,
Brandcn, $490

Fort Wmmm, $595 576.

——

AIDS TO INVESTORS

80 many people are now. interested in
ol the Dominion of Canada

real secvice py placing a know e of

tor,

1t s sate to say that a very small per-
contuge of the Canadiap public realize
the scup~ of the business of the members
Bven
the experienced Investor imagines they
deal cnly in issues which are listed on
the exchange, while the average man on
the street has the idea they are con-
nected ;altogether with speculation,

The stock exchange is a me#ting place
where ite memwers buy and sell swckl
and bonds which are listed. It is the
cenire of investment bus.ness. Because
of this its members are in a position to
know the real market price for all se-
curitice whether lListed or not. It gives
them a conhection w.th stock exchanges
thruout the world,” As a large part of
the investment business goes thru their
hands they are in a pos.tion to advise

0| you as to the actual market price for

any security which has a market.
Victory Bond Dealings.

With such a large proport.on of the
Canadian public now Iinterested in In-
vostments thru the recent sale of Victory
bunds, it s important that their future
dea'ings, whether buying or selling, are
handled by firms of ruponub!l ty. Mem-
bershipy in the Toronto Stock Exchange
can only be secured after rigid investi-
gation into the stundin; of the applicant.
From then on the member is subject
ty» the rules and regulations of the To-
ronte Btock Exchange, which were draft-
ed primarily for the protection of the
investor.

The Dominlon Government has recently
caled attention to the fact that ma.ny
purchssers of Victory Loan are
ing offers for the'r holdings wh'ch uro
far bolov thie market price. This sifua-
tion fully recognizéd by the Toronto
ftock Exchange members, as they have

in dealings in other issues which ~re
listed on an exchange. The safest plan

buying o. sell'ng is first to get in touch

with an investment house of standing

and léarn the real market price of the

security hefore he comletes the deal.

LIVERPOOL COTTON MARKET.

Liverpool, . Fab. = 21,—Cotton futures

closed ste dy. New controcts —Febrmry.

23.90; March, 23.47;. April,

3; 05: Juns, 22.707 July.

(fixed prices)—February, 22,

and March, 22.31; March and April, 22 22;

April and May, 22. 14 Ma.y and June,

22.06; June and July, 31 A

This is ‘Most Noteworthy Feature
. %

~ WILL BUY
25 Macdonald, prefd.
75 Can, Machinery commeon,
20 Northern Crown cank.

ngwood Shi Com,
&‘l‘d'mg +aul D!&%.‘-. .

3 l‘lﬂll“mm kl“.

Members Toronto Steck &:

'WWMANMYWWMO‘M
!nqulﬂu ln-vihd. e

4 COLBORNE STREET

"NORONTO

in m}kma an investment

. Telephones &am‘ 272-273.

Local ‘bank cteu-lm t!u- ‘week' d!ow M.

'unowcek lutyﬁ M;
July. ... 2620

docrcuo of |.

seen the rame thing occrr "tor many years’

for the investor to follow in regard to

MAXIMUM PRICES

SET AT CHICAGO|

Board of Trade Fixes Quota”
tions for Oats and
Provisions.

Chicago, Feb, 21.—~Maximum prices on
oats and provisions were set by the Chi-
cago Board of Trade toddy in an effort

to stop speculation in those products.

A resolution adopted by the board of.
directors, in special session, provides that

[ “on and after Feb. 23 members of this|

association in making contracts for the
purchase or for the sale, by grade alone,
of oats to be delivered in store during
the months of Feoruar, March, April ang
May, 1918, shall not, in entering into such
contracts, exceed t‘he prlce of 93 cents

”{u:ml.il:"" visions , -the 1 uo
pro ’ regolution
reads “that on and atter Feb. 23 contracts
tor the purchase or sale of mess pork to
oe delivered in store during the months
of May and July shall not exceed the
price of $60.66 & parrel. Contracts for the

le of lard to be delivered in store dur-
ing May and July shall not exceed the
prlce of $26.97% for May and $27.25 for
July, That contracts for lbort‘rtbl to
oe delivered in store m

1 not exceed the
pounds for
pounds for July. rices
lard and short ribs boiend July lhl
exceed $50.00 per barrel tor pork, $27. 37%
per 100-pounds for lard, .56 per 100
-pounds for short rios. ntracts for
mess pork, lard and ribs for de-
uve prior to July shall not exceed $50.56
rrel for meu por! 50 040974 per 100

f:undl for hrd and $2 per 100 pounds

r short
CHICAOO MARKGTS.
" —— ¥
J P Blckoll & Co., Sta Bank

ndard
Bufiding, report the followd
-the ,Chicago Board of rmn‘ m“ s

1
i

5% ”%
L 40.75

26.37
27.05

Y o0 26.66

50.65 49.76

26.97 36.37
27.25 27.05
26.20 25.65
26.55. 26,20

o

TO PURCHASE CHEVROLETS.
New Yovkr Feb., 21.—Afte
the directors of the Goneull' itlont:-:’

5 49.55
26.97 26.47
27.25 26.75

26.20° 25.70
2.5 26.05

lot

poration today, announcement was mndo ho

mt tho capital stock of the oomun
to be increased to $200,000,000;
wu stated, also, that m‘ offer would

LOUIS J. WEST & CO.

MONTREAL |

the seiection of the security is the most
important factor. Write us tof advice before maklng a purchase.

ISBELL, PLANT & C.

H.ln“ﬂ MIM Stock MCM&

BROKERS |
Standard Bank Bmldmg, Toronto

Send for copy of “Canadian. Mining News”.

%

HAMILTON 8. WILLS

Member m:ud.u-u utock Dmhnnca

Cobalt and 3]‘00“3

Forcupine
Frivatg wire to Naw York Curb
Phone 7:

1804 ROYAL nuk UILDING

{J. P. CANNON & CO, -

. STOCK BROKERS
Members Standard . Stock lman”
.88 KING STREET W.,, TORONTO '

Adelaide 3342.3343 - .

Members Standard Stock Exchange
MINING SECURITIES

CQNFIDIRATION *LIFE B
TORONTO, ke

WL MERSON & €O, -

GHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

pa.ss
after set forth:

at Kirkland

BY-LAW NO. 9

S il B Mins, L

(No Personal Lllblllty)

P

Mun-

Wm the Directors of
ite Gold Mines, Limited (No Personal . =
ﬁb .l’l.tr). de:‘n it advisable that & By-

for the PUPOSS hm.n- ;

DATED

(Sllued) HARRY a
3 Prnm.nt
(Bigned) M. amnmu

confimed
ehouders on bh%th day of '

8.
mumm of Fmﬂ

4% Bec!

‘made to purchase the usm of. '.ho wa-
rolet Motor (o., exclusive of its stock  cem
General iiotors ('orpol‘l o e
uon. paying m{‘l?‘ 288,684 lhlm %
Jtithe common s tors
bc Corporation.

idings, in tho

%M
CANADA CEMENT COMPANY, LlMlTED
Consolidaied Balnce Sheet, December 31, 1917

ASSETS.

Buildings,
cost widh moquont

date (no“woount being el-rrlod for Goodw

C

sessssany

0 Sasockprinanms sosnasviin oidosindsns

on Tenders
Cai ILsans (secu.ea)
Cas

Fer wev sss aue

CO000000 000000 000000s 4NN IIING o8 wsesestese

DEFERRED CHARGES TO OPHRATIONS

CAPTITAL
Authorized:

ﬁ pment, etc., at original 5"
tions, less Depreciation to

Government War Bonds and oth Investrhe.
URRENT ASSETS g oy

$eP NNt eerere sesenennee

l.ulil.mu.

Goodwidl) . v.ss.

“eesecise

W. sevens y
27;“9
66,4563 .
Teiv0.W

499,730.66 «mn.s
2.417,98

$2,662,858. !
398,500 /

LEE R

sesssesncen,

3

Preterence—110,000 Sh-.ru Seven Per c.m.

lative of $100 each ... e
Common—190,000 Shares of noo

Issued:

sresessesenvren

ves see ......z.... mooo.ooooo

9,000,000.00
*$30,000,000.00

Praterenco—-l(l 000 Shares Beven Per Cent. Cumu-

0100 each ......

lative
Co 500 b»hmm of

Authorized and Issuved......
Less:

: Redcemed through Blnkmg Funa vee awb ‘buss

LAABILITIHS:
‘Accounts Payable ....,... ..f
Bond Interest

at December 8lst, 191

Preference Dividend No, l’ pald February

Ordinary

h, 19
Dividend No. 7 paid January um, 1918 ..... !

il prekuuess wakesese 310500.000.00
$100 each

GB SIX PER CEINT, TWENTY YBAR GOLD BCNDS:

18,500,000.00 $34,000,000.00

ies § 0.000,000 00
944,926.69

vrees s

7,086,078 .31°

iievesss § 142,822, 32

(o 105,626.1

182,750 00
00,00

e

Bxtraordinary Repaire and Renewals ... ... ...... $ wsooooo
Qotten tandi 150,000 . 00

Backs outs
Industriai Aocidents
Conti

for

ng ... «..

"o see

ernment Taxes)

In?omo from Operations and I
or
32,190.610.
S Moo welten off -+
Deduct: Bond Interest

ent Roserve (a voruon “of w‘lneh is "evailable

oo ..‘\ #sv sey areswaten

450 8 aet sae souns

#és ess ses sew s

45,000.00
760,000.00

T

1,170,000.00.

nvestments
‘eu.r 1917, mu' doducmg
b ﬂ

861,240.90
482,065.68  $2,420,181,

4

Deduct: .
Reserve for Repairs and Reneweals ... . § ”63.000.00

Transfer to Contingent Reserve .....

Deduct : DS—
On Preferred Stock ...
“ Ordinary

OF 1917 PROFITS ...

BALANCE
Balance of Sumplus, December 31, 1616 ..

AUDITORS'

ess say esbesse §

400 04 rawnann

000,00  400,000.00
$2,029,181.37

735,000,00 -
810,000.00 1,545,600.00
« § 484,181.37
2.092.818.19

2,576,999 .68
$35,436,471.90
= ]

csevese senre

REPORT TO THE SHAREHOLDERS:
We bave examined the Books and Accounts of the Canada Cement ent’ Company,

ending December 31, 1917, and have obtained ali the inf
R o d nﬁl we rﬁu‘lrod' end ‘we omlly that in our

true and correct view o( the state of the Calnotnvs
of our information and the uphm.tm given to us and

of the ¥

1, is

comion e
morax;:?“

PRICE, WATERHOUSE & ©O.,

oY B JOMNEE, Director
H. L. 'DOBLE, Director

/

Wm

dﬂllﬁt.hda. of Janua .uu.
hkeOnyt‘rlu " :

$30,121,008.00
914,442.18

$95.490,471.0

T

‘B




