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FRIDAY MORNING FEBRUARY 21 19ll-

THE TORONTO WORLD ?AGE THIRTEEN;

DOMINION IRON 
IS REACTIONARY

1M’HNLEY-DARRAGH 
IN STRONG DEMAND Record of Yesterday’s Markets HERON & CO. i

P yesterday, 
ft KTO.

4
Member» Toronto Stock ExchangeINIMHÏÏBONDS

WILL BUY
25 Macdonald, prefd.

1 75 Can. Machinery common.
20 No-thtrn vro»n can».
25 Colllngwood Shlpbldg. Com.
25 Beld.ng haul preid.
3 Mlislssauga Golf.

Westinghouse Elec.
Our Statistical Records Are At Your Service Free of Charge.

Enquiries Invited.

«, WILL SELL
10 Home Bank. ,
50 Standard Reliance.
10 Crown Trust Co.
20 Canada Mortgage * Investment. 
10 Truste A Guarantee.
54.000 Black Lake Benda.
1 Lambton Golf.

TORONTO STOCK*.

Asked.

STANDARD StOCK EXCHANGE. T

NT ST. E. Old Silver-Producer Comes 
to Life Again—Porcupine 

Stocks Reactionary.

President Workman’s Com­
ment on Merger Outlook is 

Not Encouraging.

Ask.Bid. Bid. I
Gold—

64 Apex ....
S- Davidson^ ,

Dome Extension ..,«•;••• low 
Dome Lake ....,.«<••>••«•„ «to 

35 Dome Mines
«lu Eldorado ..........  «..Ti.
16 Lola Keef .
22 u HUll.-ger Con.
56™ ncmeatake ....
67u inspiration ....
#0 i.evra ......................

Kukland Lake
Lake Shore ........
McIntyre ........ ..
Monet* «i...............-»
Newray Stines .........
Porc. V. A N. T 
rorvuplne Crown- .....
Porcupine Gold ..............
Pcieupme imperial ...
Porcupine Tisdale..........
Porcupine Vipond » •
Preston ........ .
Schumacher Gold it..., 
Teck-Hughes ..... 
khompeon-Krist- ..
West Dome Con. ...
Waeaplka ....•

Silver—
Adanac .
Bailey ...
Beaver .'.................
Chamber»-Far land
Ccn.agas ...............
Crown Reserve .i...
Foster..........
Gifford ........
Gould Con............
Great Northern .
Hargraves ..........
Hudson Bay ........
Kenabeek Con. ..
Kerr Lake ............
Lorrain ........ ...
La Rose ................
McKmley-Darragh 
Mln.ng Corp. .,
Nipltalng ..........
Ophlr .................
Peterson Lake 
R-ght-of-Way .,y..
Provincial, Onv 
Shamrock ..
Sliver Leaf .
■T.mlekamlng 
Trethewey ..
Yvettlaufer ........ .

Miacellaneovs—
Vacuum Gas ....

Am. Cyanamld com..........
do. preferred .............. ..

Amea-rioiaen com. ‘........
do. preferred ........ .

Barcelona .»...........;......
Brasimm T., L. A P....;

100 shares on the Toronto —— cinkda” U*mVnt com.”:
y alter day was Dominion Iron. Pres l- Strength In McK-nley-Darragh, which do. preterrett ..........
dent Mark . Workman’s statement, “Avance! to 64Mi after a period of some Gan. St. LinM com. ....
”ted In e Halifax despatch, that the week" ‘n "hich the stock showed no algn Gen Electric........ ..
steel merger was “only newspapjl pf an.mation. was a bright spot In yes- can! Locô. prêt.
talk and guesswork.'' was naturally fr^.xlay * rather reactionary min,ng mar- c. P. R. ....................
not a stimulus, Iron receding to #0%. Tll£« weeks W It was reported city Dairy pref
a low of %• There Were no dealing® drltti i.ad heen cut on the iSPtLfiiïS Cons SmVneSs .
In Nova Scotia Steel, tout, some dia- of,.trçe.property, and the shares had a consumers' Gas'** 
appointment over lack of progress in temporary spurt, but. the movement soon crow's Nest
the negotiations was evidenced In eulie.deo and ‘ McK.nley has since been Dome ........ .... g 90
the decline of the bid to 66, as in a state of quiescence. Softie of yes- uom. Cannera pref. ‘.".I. "73
against sties at 68 on Wednesday. ï?IdaV1t,uyl2? apiwrentiy came from Dora. Steel Çorp. 60%

The remarkably good 'statement of Î* *T,.Y?**».*’*** lta Inspiration the same Duluth-Superior ................ . .41

2 -SUSU’îf‘w52S» ”ssriis^stjs sa.k»sssr-sse?ss Ms\!a'„îr.----“- *
the recent level of 67%. The sale of days ahead for regular silver producers. Monarch com. ...
20 shares of CJML at 149 wqe re- It would not be surprisng if Nlplsa.ng n. Steel Car com. 
corded In the afternoon, but the and Mining Corporation shares took on - do. preferred ..
«notation was not a representative mot'e 1!te *•<*. particularly If confidence Nlplsslng Mines quotation wm not a repreaen^uve gr_|? Ulat lhe price 0f the white metal N. S. Steel com
“»*> a*. ahown .v™ Will bo fixed at or near the dollar mark. Penmans common .
PJL was on offer at the close at other Cobalt stocks showed little change Petroleum .....
147, wfclle in New .York the closing yesterday, Adanac and Ophlr mak.ng Prov. Paper pref. . 
wee at 146. The war loans were fractional gains, with Hargraves and Russell M. C. com, 
quiet and unchanged. T.mlekanttog unaltered. do. preferred ....

The day’s transactions: Share®, The Porcupines, with Dome Lake an Sawyer-Massey 
ant. h,—*. - «0,(10. exception, were inclined to . ease. Dome do. preferred

* lake m-de a high on the movement at Spanish River com. ,
, thj yielding a point later, closed do. preferred ..........

% higher than on Wednesday. The bid Standard Chem. pref.
on Dome dropped to 8.80, while McIntyre. Steel of Canada com.......... 53%
Newray and Vipond each lost a point. do. preferred ........ . 89
P> erton was again active and was shaded Toronto Paper
■A at the close According to rumor Toronto Railway ............ .. 61
some of the Dome veins have been traced Trethewey ....
on the property. There is no confirma- Tucketta com. 
tien of the report that a deal whereby Twin City 00m. 
the property will be opened is In the Winnipeg Ry. ...i........ 48
making. Thompeon-Krlst sold at 9. The Banks— 
annual meeting Is tp take place on March Commerce-...; 
l; and the proceedings are likely to be Dominion . 
spirited. , Hamilton ..

Merchants 
Molaone ...
Montreal ..
Ottawa ....
Royal ........
Standard ..
Toronto ...
Union ...1...........

Loan, Trust, Etc.—
Canada Landed ...
Can. Permanent ...
Colonial Investi ....
Hamilton Prov. ....
Huron A Erie ........

do. 20 p.c. pd. ...
Landed Banking ...
Lon, A Canadian .
National Trust ...
Tor. Gen. Trusts .,
Toronto Mortgage .

Bonds— • j
Penman's .
Rio Janeiro 

do. 1st ra’tig., 8 p.c.
Steel Co. of Canada ..
War Loan, 1926 .
War Loan, 1931 
War Loan, 1937

23. . ,1 6 4% This is Most Noteworthy Feature 
of Trading in New 

York.

:
86%

rS*
35
10 25

”9% 28%IFORNIA
ELERY

10 8.8095% 2.. 26 ”i%*1* .7%
6.06 

....V,. 46

A 32 
i*, 40 

141

4 COLBORNE STREET TORONTO.. 17 6.00goods and low. 25 ’ RAILS ARE WEAKEST. 67
67%Iborne St. \sV.e

TORONTO41% Steels and Associated Equip­
ments Recede One to 

Two Points.

MONTREAL
In making an Investment the selection of the security Is the most 
Importent factor. Write us for advice before meklng a purchase.

421;
39%7777 139
6104 '82%

145%
e*.

::: m

::: m

::: iSK
S 23 21 '"Si25 21% ISBELL, PLANT & CO.

Members Standard Stock Exchange. '"7IA

BROKERS

60 . 20 18
25 1%lone at 60c New York, Feb. 21.—A spirited advance 

In Liberty bonds, predicated on the belief 
thqt the next Issue is to be on a 4% pe,- 
cent, basis, was the most noteworthy 
feature of today's session of the stock ex­
change.

Liberty second 4's, which were most 
active, made an extreme advance of 1.16 
per cent., to 97,26. first 4'« rising from 
06.66 to 97.50. and the 3%'s, always the 
most stable issue, from 98 to 98.14.

Trading |n stocks was of the usuel 
ante-holiday character. Except for ship­
pings. tooaccos and a few other special­
ties, selling pressure was resumed in the 
active list.

Rails were most reactionary, albeit the 
latest program of the authorities at 
Washington met with general approval. 
This was largely ftulllf.ed, however, by 
further "government ownership" debates 
in the senate.

Sti Paul common and preferred yielded 
over two points each, and other grangers 
as- well as transcontinentals and coalers 
lost an average of a point, while New 
York Central featured the heavy trunk 
lines.

2% 1%-...
1% 1%60

9.1Srch St ... 26 22%4 3%'60%: 31 23".-i: 56 
9% Standard Bank Building, Toronto

•end for copy of “Canadian. Mining News-
49%'78

Telephones Main 272-273,11%on Appiis m61% 11%., 36Hf. 35
96 93%rult. ah sizes.

50 per bag. 
Main 1996-5612.

82 Front St E.

10so 9%1 ••• 6y 4Si MAXIMUM PRICES 
SET AT CHICAGO

.... 2628 24%
..3.25 

67%
... 10%»,4K*

3A5 HAMILTON Ü. WILLS.......... 2575 74 21
.13.60 13.00 . 1%82 : 3£ 3% Member btiuidaru stock Exchange 

Specialist In
. «>.'55. # 60 wL - FURS 70 4 3% Cobalt and 

Foreupine
•iô STOCKSCured Hide® 16o to 

>•. »»c to 14c psr Lb.; 
per lb.; Horsehideg 

Sheepeklns, *6.60 to 
'ooi, 67s to 13c per 
;«c to He per lb.

6%U 6%: « «
. 16

37 Board of Trade Fixes Quota­
tions for Oats and 

Provisions.

i*%
-52%

30, and 50 6.80 t-rivete wire to New York Curb 
Phene M. 8172

1504 ROYAL. BANK BUILDING
5.60STEEL STOCKS HEAVIER

IN MONTREAL MARKET
57 2

. 36 
.. 66 
..3.70 
..8.60 

10%

31
••f D87%1 54TORONTO Steels Are lower.

Practically ad the steels and associated 
9% I equipments registered losses of one to al- 
8% thiee points, United states Steel

- 3% closing Ht 9o%, a net loss of 1% pointal
60% Cpppers and allied metals forfeited one 

to two points, with motors and Utilities. 
... Marine common recorded an extreme 
2*14 r**® or 3^4 points, the preferrëd gaining 15^ 2- but Atlantic. Gulf, and Pacific Man 

5 canceloti : early advances with United 
shares Totlt 8a es amounted to 616,000

Bonds were irregular, Anglo-French 
fives making a further gain. Total sales, 
par value,. aggregated 85,960,000, of which 
the Liberty group furnished a large pro- 
portion.

United States old 2’s advanced % on 
call, with minor gams In others 
nal transactions. ' 1

72 65 3.66.CO 8.26Rlerde* and Penmans Are Two Firm 
Issues In Trading.

A15% 14 Chicago, Feb. 21.—Maximum prices on 
oats and provisions were set by the Chi­
cago Board of Trade todefo in an effort 
to stop speculation in those products.

A resolution adopted by the board of 
directors, in special session, provides that 
“on and after Feb. 23 members of this 
association in making contracts for the 
purchase or for tne sale, by grade alone, 
of oats to be delivered in store during 
the months of Feoruar, March, April ana 
May, 1918, shall not, in entering Into such 
contracts, exceed the price of 93 cents 
per bushel."

Regard mg provisions , -the resolution 
reads “that on and after Feb. 23 contracts 
tor the purchase or sale of mess pork to 
oe delivered in store during the months 
of May- and July shall not exceed the 
price of 960.66 a oarrel. Contracts for the 
sale of lard to be delivered in store dur­
ing May and July shall not exceed the 
price of $36.97% for May and $27.26 for 
July. That contracts for short Nrtbs to 
oe delivered m store In May and July 
shall not exceed the price of $26.20 per 
100 pounds for May and $26.66 peru 100 
pounds for July. Prices for mess pork, 
;ard and short ribs beyond July shall not 
exceed $60.00 per barrel for pork, $27.37% 
per 100 pounds for lard, and $6.66 per 160 
pounds for short rtos. Contracts for 
mess pork, lard and short rtos for de­
livery prior to July shall not exceed $60.66 
per barrel for mess pork, ««e.v7>s per 100
fOrUahdrt°rib«”' and *24j*° per 100 P°und«

19$ 67 
0 40

9%. ■.'64%60

: 3 J. P. CANNON & CO.Montre*!, Fe6: 21.—On the local 
stock market today the tone wati 
heavy, more particularly in the steel 
group, but Rlordon and Penmans 
continued strong spots. Riordon sold 
a fraction higher to 122, compared 
with 121% at the close yesterday.

In ordinary titties such a state­
ment as-was presented by Cement- 
would have been good for uome sort 
of a demonstration m the stock, but 
It moved up a beggarly quarter to 
68, opening at 67%.

Penmans continued a strong fea­
ture at 74%, while Laurentide moved 
up a fraction to 166%. Iron sagged 
to 61 again from 61% yesterday# 
Steel of Canada soM off from 53% 
to 63% after opening at 68%.

0 35
0 28 0 40 186

... 202
STOCK BROKERS 

Members Standard Stock Exchange 
68 KING STREET W„ TORONTO 

. Adelaide 3342.3343

0 35 1 0 30 5H'1%
.... 0 40 0 46 2U184 -

16%j|6 f*
V * 1 *' 6%

I, Who,esale. 167
179%VEIN EXTENSION CUT

ON THE DOME LAKE
V....$0 50 to $0 62 I 

de.. • 41 0 49
.... 0 35 0 40
.... 0 32
.... 0 52

210 (.1 201

LOUIS J. WEST & CO.208
STANDARD SALES.. 200 /187Ore le Heavily Mineralized, Shewing 

Free Gold.

Special to The Ternto World.
Porcupine. Ont., Feb. 21.—In the an­

nual report of the Dome Lake reference 
was made to a cross-cut that was being 
driven from the west end of the drift on 
the No. 1 vein along the 400-foot level 
to cut the extension of the No. 8 
vein about 750 feet west of the main

ABNORMAL CONDITIONS SSfdtfiSutSSi?
Y s GOVERNING EXCHANGE 'ffi- m»iS‘zern

___ chauater to that found In the saine vein
New York Funds at High Premium on 016 60C'foot 1<T#>' ’

Beoauee^of^^Government { AT CHAMBERS-FERLAND.

„__„ , , , — Cobalt, Feb. 21.—Satisfactory jTe-I JaBtwrY. suits are being •• met with Ini. the
I end the early part of the current chambers - Ferlend mine of the^Ated* 

month ruled at a considerable pre- rnhnit Company In k drift I zNum. says the. Canadian Bank of. of the v^ns ™ p^ke? of
Comme roe February letter. This waw £l$h-grade’ ore Afcou't four lncbew In 
due partly to tlje severe trtiflc con- Thas been encountered, -'tbs 
gestion wjqch Interrupted the move- ■ ^ |n close proximity to the line
ment of., the large supplies of Can- 0f Nlplsslng edlan produpe aqd large . «locks of of Wle NlpiSW * 
animal products which were avail­
able for export- Present quotations 
for New York funds are In marked, 
contrast to those of. November last, 
when a substantial "discount was the 
rule. These extraordinary variations 
In so short a period are, in a mea­
sure, due to abnormal government 
business, the financing of which le 
subject to International arrange­
ments. * ■

•’M Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION -LIFE BLDG. 

TORONTO.

140 ' Gold— * Op. High. Low. Close. Sales.

Done Lake. 28 30 28 29
Lake Shore. 39.. ... - ...
McIntyre ... 140 ...
Moneta 7 .■ • ...

139 Newray M.. 22l|=.... 22
P. Crown... 20% ...
P. Tisdale..
P. Vipond..., 23 24. . 28 $3 2,000
Çr««t?ri ... . 4%r. - - 3% - 3% 4,000

<n 'll Krlst...,- At. ’o... .,. 3,00080 W. D. Con.. U#,,,- u;ll%
Waeaplka .. 35

Silver—
mXnU:: »

Hargraves... 7 ..... ' 6% ...
Kenabeek Con 6 ...

Par! 68$' '64% '«% 64

& 52 80 81

24
T mlsk 284

8 Trethewey... 3i
Wettlaufer... 6 ..............
,.;TbUl sties—92,635. v

NEW YORK , STOCKE

0 51
. 0 65 1,000

8,600
1,000
8,886

0 30 .. 149 
.. 162%

on noml- "w0 24
lb... 0 24% 63

iir0 22 5SBRITISH AMERICA HAS
YEAR OF PROSPERITY

5002070 22 GEO. 0. MERSON & CO.* 3,200 
2,000 

21,300 
2.300 

- 500

iM.. 0 22 
.. 3 25 Ws'ii • e:»..........jii% 20 ......... $0 39 to $....

........ 0 29%

........ 0 30% ....
Large Balance at the Credit of Year's 

Operations, CHARTERED ACCOM MM202 -3»134 S3> LUMSOEN BUILDINGThe report of the British America As­
surance Company for the year 1917 

-shows a balance to- the crédit of the 
swears operations of $726,791.36.

preference
®^k. ot $96,250, $49,642.67 decrease In 
®=l™! value of securities, $16.-

’written off value of real estate
mini $h i tî^rtreiîtove ü*ra foT Insurance 
maps h.therto in assets, and sundry
counts of $891.99, and transferring $44,- 
931.68 to a special reserve for hall 
toi«e‘,h«;rd a* ‘ Provision tor

va-vsarsr,?. «a:
K,!;ï''SÆ’’C^Æ"'ïï7 Ï3SÏ
toTM?*»”11" m =”■ “ “«■

........ $0 25 to $....

........ 0 26% ."lei
BY-LAW NO. 93i........0 27

Wholesale. 
wt.$21 00 to $22 00 
ri.. 18 00. 19 60
vt.. 16 00 18 00
.....14 00 - 1500
..A 11 00 13 00
.... 0 28 0 30

83« e* *89 88% SyliMlte Gold Mines, Lmm ~»94% ’50098% 98
........ 93 92 8 8.960

6,450 (No Personal Liability)
2.TORONTO SALE*.

,£.N. Burt pr!Î?* .*8$*'Iffr‘ 86 
'C. p. R. .....149 149 149 149
Cement ..........67% 67% 67% 67% • 66
Con. Gas ... 146%.l46 % 146% 146 %
Dem. Can. pr. 75 76 - 76 76 30
Dome .......9.00.,9.4ft >t«>. 9.00
DOrti. Steeli , 61% fll.% 60% 66% - 100 
Gen. Elec. . .108 108% 108 103%
Mackay ...... 78 78% 78 78%
Monarch ........  40 40 40 40
H. 8. pref,..;v7T%-77% T7% '77% 
Toronto Ry.., 60% 60% 60% 60%
Twin City .. 65 65 66 65

Bond
Steel of Can. 88% 88% 88% 88% $1.000 

War Loans— ~
Ç.W.L., 1925.. 94% 94% 94% 94% $200
L-W.L., 1981.. 93 % 93% 93% 93% $1,000

yu
1. WHflfflftBAB the DVreotore of the Sylva n- 

te Gold Mines, Dim,ted (No Personal 
Liab.llty), deem It advisable that a By- 
hvw be pe-teed for the purpose herein­
after set forth:

NOW THHRSBFORE be It enacted and 
H Is h-srewy enacted as fotiowe: Tbat the 
Head Offiice ot the-Company be removed 
fmm Kirkland Lake, Oi/tario, to 86 Bay 
Street, 'ipronto, Oniaixo.

DATED th-Ls 18th day of January, 1918. 
at Kirkland Lake, Ontario.

(Signed) HARRY OAKES.
President.

(Signed) It. GREEN,

3,6000 24 0 26 •Cl., Sales. 1.500 -*«$1 00
24 00 
16 60
25 00 
19 60

l^atd to Producer.

14 50021 CHICAGO MARKETS.500 .4».... 13 50 
cwti 34 00 
.... 17 60

■>8% ‘$8% ::: 3,000

2,000
„ J. Btekell A Co.. SUndard Bank 
Building, report the following prices on 
the, Chicago Board of Trade:

Cwn_ OP- HixK. Low. Cl. Close

IfL U7% 126%
................................ W*

:::: » 8* 19

th^^trg^&^x mCL- 49'75 6o m 49-76 5o,Nr 49.66

twf’tlwlajf we* J°a^a^  ̂ f" f? ” g-g $1.97 26.47
week clearings toUl $58 601,8827 a gain Jy,u- ' ' 27-05 *?.26 47.06 27.36 26.76
of $6,045,2C(. over the auSwïSk tart ymr May* M ,, « „„

Momreal bank clearings tins week kre tTÎiÏ "" î5'S5 55"$® $5.70
slightly less than the corresponding week "" 26.66 26.20 26.66 26.06
last j ear and stand at $74,316^10? emu- -----
tsstf* ,75-ia9-044' *

500
;T3J

COttON IS irregular
. 100

51lb..$0 36 to f. 
fed. 41

611

1
0 24 yuti'flsetssw’iis

was notice da<y on March, .contracts 
and as a result there was «maldeir- 
aMe Irregularity. The market was 
also to some extent upset by an order 
issued from Washington, directing the 
removal of cotton from .the terminal 
warehouses. Aside 
market pursued its usual daily course, 

i with support coming mainly fpflm spot 
Interest. It is said that the demand 
for cotton goods is .unusually brisk, 
particularly on government orders, tho 
distribution thruout the ebuntry holds 
up well, according to all reports from 
drygoods circle*.

BANK CLEARINGS83

_ . -'•’O*» High.Low. Close. Sales.
Trunk Lines and Grangers— 

g.-* Ohio... 62% 52% 62 62
.......... V- 16% 16% IB 16% 1,100

Gt. Nor. pr.. 90 e.. ...' 400
ewr::» 6« « #»•

Bid. Atchison .... 35% 88% 84% 84%
C, P. R. ........147 147 146 146
K. C. South.. 17%,.. ’ ...
Mo. Pac..........22% 22% 22 22%

-Nor. Pac. ... 86 86 84% 85
South. Pac... 8»% 86% 85%
South. Ry. .. 23% ... < ... ... 1,4
Union Pac.. ,.119% 120 119% 119% 4.3

Coalers— ■ i-
64 "î 53% 64

nder,
........ 0 23 :i«k20

10 I
r. ib! 0 28

91 Secretary: ,
900 CERTIFIED to be a true copy of By­

law Nf. 9, passed by the directors on the 
of January, 1918, and confirmed 
mrehdudore on the 28th day of • -fj

1 this 20th day of February,

M. GREEN

éa0 25----  0 22 18th200 by dhe 
January! 1918.

from this,, thelb..$0 81 to $.... 
fed, CANADA CEMËNT SHOWS 

INCREASE IN EARNINGS
UNLISTED STOCKE

da0 28 1918.lb.. 0 25 
r, lb. 0 27 
........ 0 28

600Brompton........
Black Lake com., 

do. preferred ......
do Income bonds ... 

C. P. R. Notes.......
Carriage Fact, cqm.. 

do. preferred .7....
Macdonald Co., A. ... 
North Am. P. & P....
Steel & Rad, com....

do. preferred ..........
no. bonds ............

Volcanic Gas A Oil.

*46% 48 SfiO Secretary.«decrease ot
, Clearings of other cities include the 
following:

(ntawa, $>.488.77$; *-
Bran Gold, $714.891. >
Ham.lton, $4,762.320.

■ Loudon, On*., $1,916.626.
Halifax, $2,961,268.
St. John, N. B„ $1,862.628. 1 
Vancouver $8.465,966.
Berna, $2,536.724.
Moose Jaw, $1,107.162.
Saskntoon. $1.390.756.
New Westminster, $292,19*.
Brandon, $490,330.
Fort Will,am, 3696,676.

1 TO PURCHASE CHEVR0LET6.300Net Revenue is Equal to 12-6 Per 
Cent, on Common Stock.

Montreal, Felb. 21.—After allowing 
the large sum of $2,190,6-16 for depre­
dation and special equipment written 
off, net earnings of the Canada Ce­
ment Company In 1917 amounted ; to 
#■811,246, an increase of $642,898, or 
about 89 per cent, over 1916, previ­
ously* tiie best year in the company’s 
history.

After* meeting fixed charges 
Paying the regular dividend on the 
preferred stock, the balance of $1,- 
0*4,181 represented earnings of 12 6 
Per cent, on * the common stock, as 
compared With $1,040,086, equal to
1916 6r Cent-’ earne<5| or> the

.The results as stated are apparently 
before - deduction of the war tax.

“ONLY NEWSPAPER TALK,” 
SAYS MARK WORKMAN

4 1,6000 24 30 25 “A.1.30 35 Msetï a?:
poratlon today, announcement was made 
that the capital stock of the company 
was to be Increased to 3200,000,000; it 
was stated, also, that an offer would be

made to purchase the Meets of the Chev­
rolet Motor co., exclusive of lu stock 
holdings, in the General lùotors corpora­
tion, paying therefor 288,634 shares of 
the common stock of the General Motors 
Corporation.

100 97
» e 16 85% 2

~'9E SUGAR. 50 ,-t*
: uJt 14m Canadian refined 

ery, as follows:
0 lbs. .....
100 lbs........
100 lbs.... 
ted, 100 lbs 
100 lbs....

BANK OF ENGLAND Ches. A O... 53% 
CM. F. A I... 40%* 
Penna...............46 : "

2,4002%
15 «« !» » 

77% 76% 76%

800:*9:o4 60 1,400
London, Feb. 21—The- statement of 

the Bank of England hows the fol-' 
lowing changes :

Total reserve, decreased £648,000; 
circulation, increased £148,000; bul­
lion, decreased £471,641; other se­
curities, Increased- £6,774,000; public 
deposits, decreased £461,000; other 
deposits, Increased £6,614,000; notes 
reserve, decreased £6-41,<HM>; govern­
ment securities, unchanged- 

The proportion of the bank’s 
serve to liability this week is 18.02 
per cent-; last week it was 18.96 per 
cent. Discount rate, five per cent.

Reading ,
Bonds—

Anglo-French 90 
Industrials, Tractions, Et&—

Alcohol ........
Allls-Chal, ..
Air Brake ...186 136 185
Am. Can. ... 41%
Am. Wool ... 68%
Anaconda ... 64%
Am. C. O.... 32 38 32
Am. Beet 8.. 79 79 78%
Am. Bug,
Baldwin
B. 8. B. ........80
B. R. T. ..
Car Fdry.
Chine ....
C. Leather 
Com Prod.
Crucible .,
Distillers .

Goodrich .
O. N. Ore.
Ina Cop.......... ....
Kennecott ..33% 83 
Int. Paper ..
Int. Nickel .. 28 
Lack. Steel... 76 
Locomotive.., 66 
Max. Motor... 29 
Mex. Petrol.. 92
Miami ..............31
Marine ...... .
do. pref. ... 9 

Nevada Cone. 19 
Pressed Steel 
Ry. Springs.. 54 
Rep. Steel ... 79 
Ray Cons. ... 24%
Rubber ............ 58
Sloes ..............
Smelting ...
Steel Fdrles. .66 ..........................
Btudebaker... 52% 68% 61% 62 
Toxm 011 ...165 166 ’
U. S. Steel... 96 96
Un. Alloy ... 89%
Utah Cop. ... 83 
Westinghouse 42 
Wlllya-Over.. II 

Total sales, 596,

CANADA CEMENT COMPANY, LIMITED
Consolidated Balance Sheet, December 31st, 1917

63 76% 9,6008.54 iio1308.54 90% 89% 90% 24,700

121% 122% 121 122% 1,800 
27%. 27% 26% 26% 14,300 

186% --- 
41% 41 41
66% 66% 66%
66 64% 64%

1. 8.34
MONTREAL STOCK EXCHANGE.8.64

8.64 PBOtPEWTY ACCOUNT ASSET».

INVH9TMB3NTO“OOU,lt bd,C* <Wrie* for Ckxx*w.«)--------

cutohn-TasbotS B°mto aDd other ................

Inventories ............................................ .....................
Accounts Receivable lew Bad Debt* Reserve Bills Receivable «ewnre .
Deposits on Tenders 
CUn Loans (eecu.ea)
Cash ........

and Supplied by Heron A Co.
Op. High. Low, 
57% 68 67% 68

8.04 900100 lbs..............  8.14
ow, 100 lbs.... 8.04
100 lbs...___
bags. 16 cents 

-gs. 20 cento over; 
its over, and 2-lb.

Cl. Sales. 6,000
1,700
7,100
1,300

Can. Cem. ..
Con. Smelt.... 26 ... ................
C. G. Elec... 102 104 102 104
Can. S, S.... 41% ... ................
Dom. Iron ... 61 ...........................
A. Macdonald 14% ... ............... -
Penmans .... 74%............... ...
Riordon ........ 121% 122 121% 122

do. pref. ... 93%..........................
Steel of can.. 68% 53% 58% 58% 
Toronto Ry.. 60 ...........................

Loans—
C.W.L., 1925.. 95
C.W.L.. 1981,. 93% ... ...............
C.W.L., 1937.. 93% 93% 98 93

MINES ON CURB.

Closing prices yesterday in the Cobalt 
»nd Porcupine stocks on the New Yorx 
curb, as supplied by Hamilton B. Wilis, 
in the Royal Bank Building, were m to— 
lows :

Beaver................
Dome Extension ....
Dome Lake ................
HolMnger......................
McIntyre .....................
Vipond ..........................
West Dome Con*. ...
Buffalo .........................
Crown Reserve ........
Kerr Lake ................
La Rose ......................
McKinley - Darragh
Newray.........................
Nlplsslng....................
Peterson Lake ..........
Provincial ........ ........
Tlmts learning..............

LONDON STOCK MARKET.

London, Fob. 21.—The stock market wa® 
du» today with eteodmeim 
secur tie* end general firmness In Ml 
•hares and Spanish bonds, but Irregular, 
tty In shipping and bank stacks andAr- 
gentlne rails owing to profit-taking 
Speculative interest has temporarily sub­
sided In the mining and mbberseotons

Money was plentiful and In moderate 
demand. Discount rates were steady.

MONEY AND; EXCHANGE.

London. Feb. 21.—Money, 8 per cent. 
Discount rates, short and three months 
MU*, sy per cent.

BALDWIN ANNUAL MEETING.

At the annual meeting of shareholders 
ot the BnKIWn Gold Mining Company a 
sit nfartory financial report was present­
ed. Four of the old board of directors, 
F. W. Tenner. F. W. Gates, James A. 
Cherry and James Gorrie, were re­
elected. and the vacancy on the board 
caused by the death of H. J. Baldwin 
was filled by the election of H. J. Dudley, 
president of the Dudley Lumber Com­
pany. of Memptds, Tenn„ and Grand 
Rap'ds Mich.

It Is an Help'ted that mining operations 
of an aggressive character will be pro- 
seeded with In the early spring.

i i*166
. 7.94 — 75 $30,131,001.4»

914,442.1*
28over AIDS TO INVESTORS32%

78% M10 500. Tril06% 107% 106% 107% 
'........ 79 79% 77% 78

.363 300common in 35 .. 32,662,868.82
866,900.80 

27,669.62 
66,463.46

T2..«-/v.uO
499,730.66 4.877A4* J6

29,477.18

42,000' re- 100 80% 79 
40% 40% 39

SO So many people are now Interested In 
the bonds ot tiie Dominion ot Canada 
that it is important for them to know 
how to buy and sell their Investments. 
The menu.en, of the Toronto Stock Ex­
clu nee are doing the Canadian publ.c a 
real sei-vice oy placing a knowleog 
ihe.r business; and what they stand for, 
bsiore the pubLc.

1$ m safe to say that a very small per­
centage of the Canadian public realize 
the écopa of the business of the members 
of the Toronto Stock Exchange. Even 
the experienced Investor imagines they 
deal only In issues which gre listed on 
the exclmnge, while the average man on 
the street has the idea they are con­
nected .altogether with speculation.

The block exchange is a meeting place 
whefe Its members buy and sell stocks 
and bonds which are listed. It Is the 
centre of Investment bue.neee. Because 
of this Its members are In a 
know tho teal market price 
cualtlee whether listed or not. It gives 
them a connection w.th stack exchanges 
thruout tlie world, as a large part of 
the Investment business goes thru their 
hands they are In a pos.tion to advise 
you as to the actual market price tor 
any security which has a market.

Victory Bond Dealings.
With such a large proportion of the 

Canadian public now Interested in In­
vestments thru the recent sale of Victory 
bonds. It ;e Important that their future 
dea'ings, whether buying or selling, are 
handled by firms of responsibll.ty. Mem­
bership In the Toronto Stock Exchange 
cun only be secured after rigid investi­
gation Into the standing of the applicant. 
From then on the member Is subject 
to the roles and regulations of the To­
ronto Stock Exchange, which were draft­
ed primarily tor the protection of the 
Investor.

The Dominion Government has recently 
called attention to the fhet that many 
purchasers of Victory Loan are accept­
ing offer* tor ther holdings wh ch are 
far below the market price. This situa­
tion Is fully recognized by the Toronto 
Stock Exchange members, as they have 
seen the fame thing occur tor many years 
In dealings In other issues which ere not 
listed on an exchange. The safest plan 
for tho Investor to foBow .In regard to 
buying o. eel) ng Is first to get In touch 
with an Investment house of standing 
and learn the real market price of the 
security before he comletee the deal.

74% 74% 73% 74% 
44

34 . 84 
66% 65

235 »z
TRADE j 95 43% 43% 

70%
1,000
3.400
4.400 

17,200
89% 1,600

7 ■HIÏ ••»••» sesme■ ••••••#•••
BANK OF GERMANY 64% DHPHRHED CMAROCQB TO OFSSkAOTONB

89%$100... *»•••.»*•<*•*e oftors. Fort William, 
ac Tax). 40% 7»40Uw

8%
46 .,. ... ...
38% 28% 28% 28%
47 47 46% 46%
83% 88% - 
30% 30%

$M.48MT1.30600Berlin, via London, Feb- 21.—The 
statement of the Imperial Bank of 
Germany for the week ending Feb­
ruary 16 shows the following changes: 
Total coin and bullion, decreased 31,- 
621,000 marks; gold, Increased 180,000 
marks; treasury notes decreased 9,- 
269,000 marks; bills discounted, In­
creased 266,188,000 marks; other se­
curities, decreased 81,966,000 marks; 
notes In circulation, decreased 23,968,- 
000 marks; deposits, decreased 87,- 
600,000 marks; other Ua/bllitles, In­
creased 287,166,000 marks; total * gold 
holdings. 2,406,519,000 marks, 
gold holdings January 18 were given 
as 2,406,930,000 marks.

36.100Hominien Steel’s President So Com­
ments on M ootid Merger.

Halifax, N«.,

3%. 100 éLIABILITIES.%.' 2,600 
J 1,«00

83 33 1,600
30 30% 900

38 27% 28 1,800
• «.«' » • • see 100
66% 66% 65% 4,900

r

CAPITAL STOCK:
Authorised:

Preierence-ilOjx» Shores Seven Per Cent
kutlve of $100 each......................................

Common—190,000 Shares of $100 each............................

7%.
Feb. 2*.—"It is only 

newspaper talk and guessing,” replied 
H*rk Workman, president ot the Do­
minion Steel Corporation, to an inquiry 
jisre as to the proposed steel merger 
between Dominion Steel and Nova 
Sootla Steel Co-

Mr. Workman, who Is on hie way to 
Sydney to inspect the corporation’^ 
plant, spent a short time In this city 
today.

lore, Fort llllem).
$u, ooo, ooo.oo
19.000,000.00

%c.
$30,000,000.0029

04
81

70029Bid. Asued. 
. 34‘rack, Toronto), 

dried, $1.96.
rding to Freights

92% 98 18,400
31% 31% 90(1

-J79|i^ ?97NS%
Issued:

Prsferencs-IOLOOO Shares Seven Per OewL Oumu- r
Jative of 9100 each ..................................

Common—086,000 Shares of $100 each .

26
3 11 88,000

61,800
300

3,30(1

28 no . 310,600,000.00 
. 13,600,000.06 $34,000.000.00 e.'6.00 6.2bIs).

139 142 position to 
tor all$1. FIRST MORTOAOB SIX PER CENT. TWÏPJTY THAR GOLD BCND6:

L*s»: Ktaiemed^rouigh " sinking' Fund "".'".i."..'.'." * *’94LM6.« 7,066,078.21
29 :>fi se-40099c. O79% 78% 78% 2,300

-14% 24 24% 1,600
68 67% 67% ........
62 61% 61% 500

: 84% 84% 83% 88% 7,900
600 

4,000 
13,000 

120,600
i.800
1.900

11 IS96c. Total 90 100in store Montreal), 
ir lot—$2 22. 
Freights Outside).

21 25LAURENTIDE EARNINÛ8.
Montreal, Fbt. 21.—Gross earnings 

Of the Laurentide Power Company, 
Limited, in 1917, the first full year 
of operation, amounted to $668,868, 
Jh* net earning* from operation to 
$179,796, and the surplus after fixed 
charges to $204,795. The latter re­
presented -earnings at the rate of 2 
Per cent on the outstanding capital 
stock.

ie.eo current LiABmrrms:

HBfSSÏii * ES
Ordinary Dividend No. 7 paid January 16th, 1118........  1 202,600.00

5.80 5230 36 ■A
52 55EXPECT LOWER PRICES.Freights Outside). 20 25 % 61% 63

raws 

s sa «a as
% 19% 19 19
5.500.

•3 .'.8.25.67. 8.50 <34,399.48J, P. Blckell and Co. received the 
following closing stock letter: "The 
market wab again reactionary and 
seemed to 'be full of stocks. The re­
action does not yet appear to have 
culminated and the outlook favors 
lower prices.”

3to Freights Out­ il
50 RESERVES:

Extraordinary Repairs and Renewals ..
Gotten Sacks outstanding ............. ................
Industrial Accidents................................ ,, ,
Contingent R. serve (a portion of Which Is available 

for Government Taxes) ........... .. .............
SURPLUS: '

Income from Operatic ne and Investments 
for the rear 1917. after dedusting 
*2,190,616.86 for Depredation and Spe­
cial Equipment written off ..

Deduct: Bond Interest..............

Deduct:
Reserve tor Repairs end Renewals .... $ 60.000.00
Transfer to Contingent Reserve ........ 860.000.00 400,000.00

12).
........ 38 ■iO ... $ 386,000.00

160.000.00 
*6.000.00

760600.00 1.170,000.0» h

I 3173.
Freights Outside).
[onto, New Bags).

[nipt Shipment). 
Montreal, new bags; 
paga
Louvered, Montreal 
s Included), 
shorts, per ton, $40; 
r ton, 346 to $46; 
kg. $3.40.

Toronto).
to 318; mixed, per

t, Toronto).
[.50 to 39j 
Market.

$2.14 per bushel, 
to $2.10 per busheL 
65 to $1.67.

per bushel, 
ter ousheL 
teimpie, nominate 
to $22; mixed and

■»

WESTERN ASSURANCE
IN STRONG POSITION

. U*61.2*e.90 ~
436.066.68 $3,426.161.87HAT many people of busincee 

and financial standing have appoin 
institution their executor, is an evidence of the 

satisfactory quality of the service the Company 
renders in managing property.
We are glad to be consulted about the problems 
such management involves.

judgment 
nted t

The Western Assurance Company's re­
port for 1917 shows a balance to the 
cred-t of the year's operations of $648,- 
429.66.

Deducting dividende on preferred stock 
of $166.000, $33.567.59 for depreciation In 
market value of securities, and real 
estate, $16,476.66 to write off the item 
of Insurance maps hitherto In assets, 
and 1433.91 tor sundry small accounts, 
the balance of 3488,948.51 Is added to 
the assets, which now total $6,398,688 76, 
or, after deducting losses and other 
charges outstanding on Doc. $1 last, $4,- 
470,911.34 net.

T this
*

$2,029,1*1.87
Detect: DTVIIXBNDe-

On Preferred Stock...........
“ Ordinary Stock .... ..

. $ 736,000.00 '
810,000.00 1JH6.600.00

BALANCE OF 1917 PROFITS 
Balance of Surplus. Decentoer 31. 191* ...

$ 4*4,1*1.37 
2.099 <816.19 1478,999.66 ^

*36,«6,471.89
1NEW YORK COTTON. AUDmmS’ REPORT TO THE SHAREHOLDERS:

We have examined the Books and Accounts of (fee Canada Cement Company, 
Limited, tor the year ending Decerriber 31, 1917, and have obtained all the Informa­
tion and explanation* which we required; and we certify that to our opinion the 
shore Balance Sheet at December 31, 1917, le properly drawn up so as to exhibit a 
true and correct view ot the State of the Company’s affairs according to the beat 
ot our Information and the explanation* given to us and a* Shown by the books 
of tile Company.

LIVERPOOL COTTON MARKET.

Liverpool. Feh. 31.—Cotton futures 
closed ste dy. New contacte -February, 
23.90: March. 23.47; April, 23.31; May. 
33;95: June, 23.71k July. -Old contracts 
(fixed price*)—February, 12.40; February 
and March, 22.31: March and April, 2* 22; 
April and May, 32.14: May and June, 
22.06; June and July, 21.94.

J. P. Blckell A Co., 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Prev.
Op. High. Low. Cl. Close. 

Mar. ...30.70 31.06 80.61 80.88 80.75
May ...80.40 *0.73 80.46 30,56 80.47
July ...30.04 *0.20 39.94 30.09 39.96
O.L ...28.90 39.05 28.79 28.90 18.76
Dec. ...38.78 28.78 M.«3 38.67 36.63

?I ARBITRATION.
21.—Repreeentg- 

pted by the ship-
have refuse* t*

pal of arbitration.

16-22 King Street East. Toronto.

Assets under Administration, $51,694,679
is

PRICE, WATERHOUSE * OCX.
Approved on Behalf ot the Board 

F. P. JONBB, Director 
H. L. DCtBLO. DirectorA "■ A*41
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