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Wall-street. You kr.ow what New 
York does with this money. It loans 
It to Wall-street speculators at 3 per 
cent or 4 per cent. Every $100 cash 
left in a New York bank by a country 
bank Is the basis cf 1400 In loans to 
Wall-street for speculation in stocks, 
grain and cotton.

“Isn't this a bad way of doing things? 
There isn't another country in the 
world that legally provides for such » 
concentration of money In one hoard 
to be used by speculators. We can't 
check the 'money trust' until we stop 
tills pouring of money Into Wall-street 
for speculation.

"This is one reason why I believe 
the most vidai question before the peo
ple to-day is banking and currency 
reform. We mv.si stop the piling up of 
money in New York, for speculative 
use. and w'e must enlarge the mar
ket for the use of loanable -funds to- 
promote aefllculture, Industry and 
commerce. Commercial paper, not 
stockbrokers' notea must be made the 
chief Investment for bank funds here, 
as It Is in Europe. This Is one of the 
basic principles of, the National Re
serve Association.

A Dangerous Practice.
“England, France, Germany, and 

other countries have safeguarded their 
bank reserves, and can use them to 
prevent money panics. Hence their 
safety. We don’t. Hence our danger. 
We are the only country In the world 
♦o-day that has money panics, the 
final burden of which Is borne by busi
ness, and (he disaster of which falls 
upon innocent workingmen anil women. 
It is really criminal to delay action 
now.

“Congressional Investigation of• the 
‘money trust" will show that we have 
a dangerous banking system, a sys
tem that concentrates funds In Wall- 
street and breeds panics," and this in
vestigation will be an unanswerable 
argument for banking and currency 
reform.’’ 1

American Issues
Easier in Londonirk RECORD TERR IN SI6RT 

FOR CRNROIRN PACIFIC
RNOREW CABNECIE ON

THE MONET TRUST”
..

NOW, GENTLEMEN EXPERTS Of CANADA, KEROj

LONDON, Feb. 12.—Money was firm, 
but discount rates' weirs easy to-day. 
The Bank of England secured the'83.- 
500.000 new gold offered in the open 
market. ,

With New York closed and the eet- 
| tlement In the mining section com
menced, the st»* market to-day was 
dull and featureless 
rubber shares were firm, but Mexican 
rails closed weak.

American stocks opened a fraction 
higher, but despite the good New'Torit 
bonk statement and the report of the 
unfilled orders of the United States 
Steel Corporation, the market lacked 
support and prices eased eff and clos
ed from 1-8 higher to 1-4 lower than 
Saturday's New York closing.

“MERELY AND ONLY,"
SAYS WALL-STREET GENIUS.
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Despite Increased Operating Ex
penses, Dividend Balance 
Should Exceed Previous Figures

$ Concentratien of Money 
in Wall Street on Archaic 

Banking System.

World-renowned Scientists and Engineers of Highest 
Standing Approve of the Merits of the 

Augustine Rotary Engine.

THE INVENTOR CONVINCES THE GREATEST 
AUTHORITIES IN AMERICA.

s Banks r. P

: ALL THE 
R FUTURE

rW YORK, Feb. 12.—Andrew Car- 
» gays there Is a "money trust ' 
the kind of a trust that the poli- 

Washington want to in-

T
Industrial and Canadian Pacific's gross earnings ar^ 

showing remarkably large Increases, 
even for that road, 
traffic was 22 per cent, ahead of a 
year ago. The actual gain In gross 
was fl,941,000. Net earning 

lng pace with the gain In gross and 
for December the road reported net™

«tlgate, buta concentration of money 
«* Wall-street because of the coun- 
tr's archaic banking system.
Sour national bank law says Mr. 
farnegte "Is responsible lor the huge 

.ntratlon of the country's money 
i)c you realize that

In December,template opening
:

are keep-

S New York.
EL,|y one-sixth of all the real money 
Cr the United' States is on Manhattan 
Klandf This Is the real -money, trust.’

| g “The New York banks last year rc-
r Pri1 J6S7.000j(>00 from the- rest of the

tmintry and sent back only $168,000,000 
rv net gain of $218,000.000. Why does 
1k>w York get this money? The na
tional bank tew provides that a coun- 

bank must hold a cash reserve of 
«ÿr, ngilrst <-Wry $100 of deposits, but 
- the bank mnyUke*p W of this $15 <n 

reserve of city,banks. These reserve
“dtv banks roust hold a cash reserve of 

l"5 against cv*- $100 of deposits, but 
‘they may. keen' half their reserves In 
the central reserve cities—New York, 
Chicago end .% Louis.

The Lun of Wall Street.
| .«rbc reserve-dash in a country bank 
•|g yte—It earns nothing, but deposit
ed In a New York bank It earns 2 
per cent It is this 2 per cent, that 
lures the coni try banks’ money, to

impounded Four 
ique withdrawal. If Any Engineer Here is Greater Than They, He Should Claim Our 

$1,000 Prize as a Reward for Picking One (Even One) Flaw 
in the Principles Operative in the Augustine Invent 

tion—Professors of Science Not Barred.

r,e\ tnues of $4,106,700, a gain of $811,197 
or 25 per cent. '

By making this excellent showing In 
December, Canadian Pacific finished 
the first half of Its fiscal year with 
total operating revenues of $62,566,300, 
a gain of $6,778,700, or 12.2 per cenL 
over 1910, and a gain of $12,640.800 over 
1*03. Since the close of the 1908 fiscal 
year the road's business has expanded 
$21,854,000 or 03.7 per cent.

, LIMITE» Judge Lovett, the chairman of the 
boards of Union and Southern Pa
cific, and the logical successor of the 
late E. H. Harrlman. always wears 
the “smile that won't come off" in his 
meandering» about the financial dis
trict of New York, from one director»’
meeting to another. He never talks of During the first half of the current 
anything "hut -the weather, however, flac-al year. C.P.R. operated at 60.9 per 
when approached by the newspaper 
men. and under no condition will ho 
give a. hint as to what has taken place 
at a meeting. Asked If the Baltimore 
and Ohio directors had authorized an 
equipment Jrust Issue last week, upon 
leaving the meeting with Mr. Paul 
Warburg, Mr. Lovett said: “Really 
now, you’ll have to excuse me. Mr.
Warburg and myself are merely and 
only directors.”

’"••te, Toronto
$760.600

MR. AUGUSTINE DEMONSTRATES HIS ENGINE
IN NEW YORK CITY.

OCK EXCHANQ»
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cent of gross, as compared with 69.4 
per cent, for the corresponding period 
of last year, and out of the $6,778,000 
increase in revenues, $1,783,000 waa sav
ed for net. When it Is considered that 
the road is doing a vast amount of 
new construction and Improvement 
work, and that a large part of the ex
pense In connection with this work Is 
being charged In the income account 
the fact that operating expenses are 
being kept down to such a low ratio 
is a cause for satisfaction.

It Is now planned to build 250 miles 
of new branch lines this year, and to 
re-lay 470 miles of line with 80-lb, 
rails. Double-tracking will be carried 
on at all congested points; new term
inals are to be constructed at many 
centres and existing terminals are to 
be enlarged and otherwise Improved. 
Expenditures for these purposes this 
year will approximate $20,000,000.

The outlook for the balance of the 
year Is considered very favorable. 
Further large Increases to gross are 
expected. Business In the first three 
weeks of January gained $700,000. Op
erating conditions have been very se
vere last month, however, and are 
likely to be reflected in net earning!

In the last fiscal year Canadian Pa
cific earned a balance of $13,804,000 for 
dividends, equal to 17.28 per cent on 
the outstanding common stock after 
deducting preferred dividends. There 
Is little doubt but that the dividend 
balance in the current fiscal year will 
be largely In excess of last year’s 
figure.

Following is a Facsimile of a Telegram Received at per Addrett and Datai
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West, T I Red Willow Coal Company
•ekes 1870)
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LIMITED
Incorporated under The Ontario Companies "Act.:

:

Capital 'Si.ooo.ooo, divided into 400,000 shares 7 per cent. Preferred Stock, and 600,000 
shares of Common Stock, Par Value $x.oo each, fully paid and non-assessable.

SEAGRAM * CO.
‘to stock Exchange

and bonds
on New York, Mont. 

1 Toronto Exchange^
(N STREET. 346

and BOARDS
t and Sold,
IRA A OO.
to Stock Exchange, 
TREET, TORONTO.
Iain 2701-2702.

<•-

ii
■ V*DIRECTORS

William D. Witsop, Toronto (Vice-President and Managing Direc- 
^ tor Wilson t-ytle, Badgerow Company, Limited).

VICE-PRESIDENT.. J. M- Walton, Aurora, Banker.
SBC.-TREÂStjRBR.. J. A. Morden, Toronto (Director Twin City Coal Company, Limited, 

w Edmonton, Alberta). ,
John J. Beck, Toronto, .Superintendent Union Station.
M. H. Aikm, Burnhamthçrpe, Ont., Physician.
George A. Bull, Winnipeg, Man., Real Estate Broker.
G. D. Lockhart, King, Ont, Physician.
Edward Field, Toronto, Merchant.
J. Dinwoody, Toronto, Real Estate Broker.

c
VPRESIDENT

»
1

C. P. R. Dividends.
MONTREAL, Feb. 13.—At a meeting ef 

the directors of the Canadian Pacific 
Railway, held to-day, the following divi
dende were declared : On the preferred 
stock, 2 per cent, for the half-year ended 
Dec. 81; on the common stock. 2H per 
cent, for the quarter ended Dec. 31, being 
at the ratre of 7 per cent, per annum front 
at the rat# of T per cent, per annum from 
Interest on proceed» of land sales and 
from other extraneous assets, both divi
dends payable \\prll 1 next to sharehold
ers of record at 8 p.m. on March 1 next

1.
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1 ") Stock in the Augustine Rotary Engine Companies WH1 be die Most Valuable Indus
trial Property in the World—Buy it While the Prise is Low—

And it Will Never Be Lower Than Now.

MINES and WORKS
RED WILLOW. ALTA.

HEAD OFFICE
Suite 239, Confederation 

TORONTO
’ -t „ *■' *

f 1 W- .........""" "

The property of the Red Willow Coal Company comprises 
2,720 acres in Red Willow, Alberta

S' Life Chambers
Gold Brick Game 'f 

That Made Good

!

j
87 claims allowed by the Canadian Patent Office on the steam feature* dene. 

Call and see the patent. More than 100 claims certain of allowance on the gaso
line features. The most sweeping patent ever issued in Canada, and basic, master
ful, in many claims.

The Canadian Patents on all the Augustine Engine Inventions, past, pend
ing and to come, are absolutely owned outright, without payment of royalty or 
otherwise, by this, the CANADIAN PARENT COMPANY, legally known and 
incorporated as the

i
Wall-street Is telling with vivacity » 

story about a certain notorious group 
of get-rich-quick# who organised an 
oil company and sold hùge bundles 
of its stock with ease and despatch. 

.The Idea that they should have any 
real property behind the pretty 
certificates had 
heads when they organized the com
pany, but the stock went so well that, 
on the advice of counsel, they Invest
ed a small part of the proceeds In a 
piece of ground to southern California 
and set a couple of honest Swedes at 
work punching holes Into lu

Then the Federal sleuths tracked the 
promoters to their lair. For this and 
other pieces of business several of them 
are now working for the government, 
without pay, while others are presum
ably occupying a lodge to some vast 
wilderness.

Meanwhile the Swedes faithfully 
plugged away and suddenly brought 
In a gusher with an Initial flow of 25,- 
000 barrels a day. The company Is sell
ing oil to the Standard Oil Company 
for fifty cents a barrel, and Its offi
cers are still so surprised that they 
are Just barely able to gather to the 
money. And the suckers who were 
landed with the stock at a few cents 
a share are actually threatened with 
dividends. -tiL

Commission house members, gloomily 
waiting for the public to come back 
Into the stock market, ponder this 
story with morbid Interest, but they 
don't know what to make of It.

MANIPULATION OFTEN
ACTS LIKE A BOOMERANG.

-i SMITH m .T-n SOURCES OF REVENUE.
There are four main sources from which 

the Company will derive revenue: '
1. From the 2,480 acre farm.
2. From the manufacture of brick.
3. From the sale of lots in Glen Hayes.
4. From the COAL mines

ft OUTLAY REQUIRED.
I.l To break and cultivate 1,200 additional 

acres of farm lands.
2. To install a plant to manufacture brick, 

V , ; to that Glen Hayes may be a town 
of brick buildings.

.,3. To install sufficient machinery to handle 
jn output of 500 tops of COAL a day. 

4. To proride additional working capital.

md Bonds
ONTO

1■ 1
1 .
*

•4» green
not entered their:y

organ & Co. AUGUSTINE AUTOMATIC ROTARY ENGINE COMPANYACCOUNTANTS 
8fc West, Toronte
rer. Calgary. Wine*. 

Saskatoon.

.S'

OF CANADA, LIMITED
Engines Running for Demonstration. Engines for Sale. Send for Prospectas. Visitors Welcome »but

Please Come Prepared to Invest if Satisfied.
RECAPITULATION.

Estimated annual profit from-the
farm ................ .. ..............

Estimated profits from the manu
facture of brick .........................

Estimated annual profits from the 
coal mines 

Estimated profit from the town 
site, per year, for six years .7

NET REVENUE FROM 300 TONS OF 
COAL PER DAY.

RECEIPTS.
500 tops of coal a day, 250 work

ing days, 125,000 tons at $2.50,
F.Q.B. ............................... ..
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OFFICES : 80 KING ST. E., TORONTO Jehu Frailey,
•eoretary-Tr--------BTORS

•piled on request 
gard to:8 or CANADIAN
OOD * CROFT
|- Toronto, Ont, a

$ 20,000

1
their own interests.

Several others spoke. Including Da 
Hastings of Toronto, Dr. Wilson of 
Niagara Fells. Dr. Sheriff of Ottawa 
and Dr. Roberts of Hamilton-

lotion of Mr. Manna 
a committee was appointed to draft a 
resolution that would indicate as far 
as the representatives of the munici
palities would be prepared to go to the 
matter. This will be discussed by Mr. 
Hanna and Dr. McCullough. Follow
ing are the members of the committee 
appointed: Dr. Roberts of Hamilton. 
Dr. Sheriff of Ottawa. Dr. McKay of 
Berlin, Dr. Wilson of Niagara Falls,

In order to get government authority entrails alone show visible signs of Dr. Hastings of Toronto, Dr. Howard 
to Inspect every carcase before and tuberculosis, cancer and other diseases, of Guelph; Dr. Bardon of GelL These
after slaughter, a deputation from Inspection was the only means by gentlemen are all medical health offl-

! about 20 municipalities of the province which It could be determined whether cere of the municipalities Jflfy repre-
“If you don’t stop this manipulation Interflewed the Hon. W. J. Hanna and the animal was fit for human consump- sent

of our^ s'tœk/' said1* the president ofa j Dr.J. W. 8. McCullough yesterday | tion. henc. the request for the double
company who had sent for the broker Mayor Thorp of Guelph presided and, inspection.

! managing a recent pool in its com- 1 H. C. Schofield of South Wellington M,r. Hanna's chief objection was that 
mon stock, “I am going to issue a | Introduced the deputation. The visitors as a considerable number of the mem-
statement thru the newspapers that the asked for an amehdment to the Public bers of the legislature Were farmers,
stock is not worth its present price. ' Health Act, which at tpe present time j. would be hard to persuade them to
and then I am going to sell some of my gives no power to municipalities to in- adopt legislation which would hurt
own holdings." spect the meat which Is brought

“I cannot see what difference It from country districts for consump- 1
makes to you,” said the broker. tior. by people living in oWJes or towns. !

“Jt makes this difference. With every , Dr. Howard, medical health officer of, 
sale I am getting a new stockholder : Guelph, briefly outlined the request of; 

i to whom I am just as responsible as to the deputation. It was for power from 
i any of the old stockholders. It is my j the government to give local option to:
I duty, as far as I am able, to see that j each municipality to insist on the ln- 
I this stockholder does not get cheated. ! «pectlon of meat before and after kill- 
| And, besides, by this manipulation you iag.
; are giving me a bunch of stockholders jir. Hanna said the Idea was all right, 
who. will be dissatisfied before long." j but he wanted to know how it would

affect the farmer, who had only, say a 
nig or two to send to the city. In that 

IN COPPER INDUSTRY. 'a®e he w0Uld be put to the necessary 
, ! expense of shipping it Into the city to

WALL STIÎEKT. Feb. 7.—It used ( be killed, and would have to bear the
to wrench my heart-strings to ( expenge of bringing back any of the
see copper coming out of the ; u he wanted to use himself,
ground and going into consump- i " Dr Howard said In reply that the

[tion at around 12 cents a pound—prati- ; municipality would defray the cost ofi 
cally at cost, in many Instances." said torlazmg the ptg tn for inspection, or; 
the secretary of one of the largest ^st redueed rates would be allow- 

| producers: "Copper Is a natural re- . f ,»rtare 
source that cannot he replated—a won- 0 “ ,

I 1 dertul metal, practically Indestructible. Mr. Hanna also asked what was toe,
| i Why. the stock book of a friend of mine proposal regarding meat received from 
| ! was burned In the Equitable fire, and an inspected abattoir, to which ■ Dr. j 
1 all that was found was the wire in its Howard replied that that would he 

back—made of copper. sufficient guarantee that the meat was
”f have worked In a coppt- mine, and free fror disease before being killed.

I I know the tremendous smount of They themselves had the power to In- 
I capital and energy required to make spect the meat after It was received.
I this country the world’s leading copper The main contention was that under 
I producer; and It seemed almost a crime the present system farmers are allowed 
I that the consumer should be able to to remove the entrails of animals and 
' buy It at almost cost prices. Thank the carcase alone is brought to market 

goodness, the market le better now/’ la very many cases It happens that the

$312,500 30,001
Municipalities Want Power 

7‘ To Inspect All Meat Eaten
A

EXPENSES. 
■ Cost (A mining 125,000 

tons, of coal, at $1.25
. a tefe................... ..

>■ (Cost of management, 
office and general ex-
penics.................. >1..

Maintenance of plant 
£ànd depreciation . J..

1 -f

147450

TED $156,250
25,000ck Salesman '

industrial en the
annlng Arcade,

Would Make Sure Both Before and After Killing That 
Carcases Were Not Infected With Any Disease— 

Deputation Sew Provincial Secretary.

6,000 ^•$222,250ket
Seven per cent Dividend on Pre- 

1 ferred Stock........ ......................
-7 3-000 28,000 >165,250

E & SON *SURPLUS $194,250NET Profit from COAL ... $147,250
Vin ce and Financial 

ere.
The Red Willow proposition is an absolutely honest, straightforward, money-making 

business enterprise for business men, and every man who has been over the ground says 
that this Red Willow proposition is the best he has seen, and we cannot too strongly recom
mend it to you as an A1 investment. 1

O LOAN Seven Class*» Dismissed.
Seven classes had to ba dismissed 

yesterday morning at Humberside Col
legiate owing to the heating apparatus 
having been put out of order by the 
cold snap. Two plaeees to rooms which 
were heated remained.__________ _____ _

L AGENTS 
blarine. Royal FIXA 
p'urk • Underwriters 

Fire. German-JUn- 
lal Provincial Plate .1 
fen era! Accident A 
h Accident A Plate | 
[ate Glass Insurance 
fc Lancashire Guar- 
b., and Liability In* ■ 

26tf J
Lies M. 582 and P. **r.

We have been offering at par the 7 Per Cent. Preferred Shares (Par Value $1.00), which 
have been carrying with them a bonus of 50 per cent, of Common Shares. Owing to the fact 
that a firm of English brokers have secured a large block of shares, on and after Thursday, 
the 15th inst., no more Preferred Stock will be sold at par, and the offer of bonus stock will 
be withdrawn.

v
; In conclusion, we may say, many people are enjoying the luxury of wealth to-day, 

with its*unbounded comforts, because they invested in the stock of some good company at 
an early stage of its existence. What they have done, YOU may do. There is nothing, to 
prevent it but negligence in letting opportunities pass. As we see it. YOUR opportunity A 
to join us is NOW. There is no getting away from the fact that “He who ventures, wins.” 
It has been discovered that there’s no such thing as “luck,” or that “all things come to those 
who wait.” Things come only to those who get after them, and that is where the so-called 
”luck” comes also.

The stock is now selling very rapidly, and as this is an investment of an exceptionally 
meritorious nature you cannot afford not to investigate. WRITE US AT. ONCE FOR 
ILLUSTRATED BOOKLET giving full particulars of the Red Willow Coal Company, 
Limited, which will be mailed to you without any obligation or expense on your part.

Subscriptions will be filled in the order received, but we reserve the right to reject any 
or all subscriptions.
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The World’s Leap Year Baby Mugs
mSONS SONS . -

yv
As was stated tn a recent taene. The Tweet* World wOl free sat 

e beautiful silver birthday mug to every hehy keen In Ontario oe the 
29th at next Wbruery. Theee children wtil only here ee eeetvemsro 
once le four years, end It Is fitting that their first Mrtfcday should 
receive some special recocnJtton. There are ao oondSttone or eetowoe 
fees attached ito the award. the oely récrierions to he Observed are 
as follows:—

RECEIVERS
1ÜAÏÛRS

i Chambers *
STREET

REGRETS PROFITS LOST

>2*TO—
1.—Only babies bom In Ontario are 
1—Babies muet have been hern, he _ ^

IS.OS midnight February 11, end 11.M orinlght February
the Bonn etSUPERIOR ON

OR.

-L 39.when fl’

corres M
& heI.—The entry tor the ewnad 

ont the coupon which wt* he tone* pit riel In 
tion of the paper.

4.—The date 
vouched tor. In toe 
attending physhclan.

Bourea,
newspaper |

■ted last Saturda# I
■ ■ a I beer ef »Tthur, Ont-, to 
else Superior to *4

tâiïk
hron the-jt

|-
BROKERS

J. A. MORDEN k CO., Suite 230, Confederation Life Chambere, Toronto
TELKPHONE MAIN 2342

re, 19‘i mile*, 
e to-day, Enq 
Ke failed to 1®- -H 
ch snow and many 
rossed if the trto 

is believed h*ri 
I be considered teemm

I.—! as
oonridered.
Something more about this award appear fin The WntlO .. 

time to time Question* tddreseed to the Silver Mag DepertotoOt <HH
be answered.
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The Great North Western Telegraph Company of Canada,
CABLE. SERVICE TO ALL THE WORLD.

B.F. ».

185 n.iWl.. PA .. 73 <
Hl-Vn* York H.T. 10 Pgb.,1912 •73
Auguetin* Aii tom tie Rotary teglne Co,,

Jnho PranqyV Sec‘y-Treae.,
oO King Street »$et. Toron
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