Well-street. You krow what New
York does with this money. It loans
it to Wall-street spectlators at 3 per
cent. or 4 per cent.. Every $100 cash
Jeft in a New York bank by a country
bapk iz the hasis cf §400 in loans to
Wall-street for speculation in stocks,
graic and cotton. -

“Jsn’t this a bad way of doing things?
There isu't ther country in the
world that legally prevides for such u
ccncentration of money in one hoard
to be used by speculntors. We can't
check the ‘money trust’ until we stop
'this pouring of rioney into Wall-street
for speculation.

“This is ene reason why I belleve
the most vital question hefors the pec-
Dl;: to'd&é is banking h:amlmeurt'encv
reform. e must stop the piiing ujy» of Atieridan

{ spec ks opened
T&"’inﬁn W'I:‘wm.xftw :nl:gr‘o mouumt:‘;? higher, ‘but d:t::“‘ the good New York
ket"for the BiE of loansble funds tol bank statement and the report of the
promote ag¥iculture, mdustry‘ dntt unfilled. orders of the Upited States
commerce, . Commefclsl paper, not Steel Corpcration, the market lacked
stockbrokers’ notes, must be made the :\(;m‘mrt and prices cased off and clos-
chief investment for bank funds here, rom 1-8 higher to 1-4 "’"” than

mgu;«ng 3

IH\V BENTLE "EN‘EXI'[HTS OF BAMIM, READ

World-renowned Sclentuts and Engineers of Highest
Standing Approve of the Merits of the
Augustine Rotary Engine.

THE INVENTOR CONVINCES THE GREATEST
ing pace with the gain In gross and AUTHOR‘TIES IN AMERICA’

.b;\rl‘d,ne X:i::)t;l'gl'ei:n?{, the National Re- | “MERELY AND ONLY.. : ::‘:: ‘:fe.r 223:.105;7 Pe B ANn of Mo \\lf Any Engine‘ef Here is Gmt“ : Tl.l.n. ; They, He ShO“ld Cl‘im Onr
Sl s, | T ST 0B ol S e || (- $1000 Trize a8 & Reward for Ficking Slau (Fys el Flaw

boaurdfsa ;oxat;io;hcn:’ Bouthel:)t 19;: (al operating o500, i thet.P mcgle; 4 ‘?ve l-n the# B‘ dl.n -

ion—I'rofessors o Suence ot Barre

ik mere g o e ihem 1o o Coion and Bouthers F1° | ey opuning revemics o 6 et
lste E. H. Harﬂman. always wears
MR. AUGUSTINE DEMONSTRATES HIS ENGINE
IN NEW YORK CITY

prevent . motiey panics. = Hence their over 1910, and a gain of $12,646,800 over
the “smile that won’t come off" in his :
Following is a Fac-simile of a Tclcgnm Received as per Address and Date: -
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LONDON, Feb. 12—Money was firm,
but discount rates’ were casy to-day.

%pm Incrmod Opmtmg Ex-
penses, Dlivi idend Balance

The Bank of England secured the $3.-
Should Excud Previous Fi |¢uros

Concentration of Money
Wall Street on Archaic
i | Bmklng System. |

¢ YORK, Feb. eb. 12.—Andrew Car-
g there is a “money trust,’
“kind of a trust that, the poli-
s in Washington want to in-
ate, but'a concentration of money
all-street because of the coun-

s archale hanking system.
Our aation: al vank law. ,” says Mr.
* “is respunsible for the huge
on' of the country’s money
-e:gat‘l’“rk ©Oc you realize that
v ione-sixth “of all the real money
the, United: States is on Manhattan
na‘ This Is the real "money. trust.’

Nﬂr York banks last year re-
! 000000 from the rest of the

500.000 hew gnld offered in the o'pen
market.

With New York cloud aad the set-
| tlement in the mining section Eom-
menced, the stock market to-day was
Gull and featureless, Industrial and

Fubber shares were firm, but Mexk&n
12ils closed weak,
a8 tn.ction

Canadian l’ucmc‘!‘lrou earnings ug
showing remarkably large increages,
even for that road. In December,
traffic was 22 per cent. ahead of a
year ago. The actual gain in gross
v/a8 $1,948,500. Net earnings are keep-

and sent back only $168,000,000

, net gain of $215,000,000. ‘Why does

gw York ¢ec this money? The na-

w provldel that a coun-

ry bank muu hold a c:u: res&r'\‘rebo:

: uilr t cvéry $100 of depos u

. may keep 29 of this $15 in

t city. banks. These reserve

k- mw l.old a cash rescerve.of

mz e\ + §100 of deposits, but

Lo may. keep half their reserves in

the central resérve cities—New York,

Cofeago and S Louis.

The Lure. of Wall Street.

Weﬂ!sh in‘a <ouniry bank

m—u earns nothing, but deposit-

ed In 8 New Ynl"k bank it earns 2

safety, We den’t. Hence our danger. 1903. Since the close of the 1908 fiscal
f?aduo the only country Tn the world imeanderings about the finaneial dis- | Year the road’s business has expanded
o-day that has money panics, the|trict of New York, from one directors’ i $21,854,000 or 568.7 per cent.
final burden of which = borne by busl- imeeting to another. He. never talks of | During the first half of the current
ners, and the disaster of which falls |anything hut .the weather, however, | fiscal year, C.P.R. operated at 60.9 per
upon innccent workingmen and women. iwhen approached by the newspaper | cent. of gross, as compared with 59.4
men, and under no. cofidition  will he
give a hint as to what has taken place
at a meeting. Asked if the Baltlmore
and Ohio directors had authorized an
equipment trust issue last week, upon
leaving the meeting with Mr. Paul
Warburg, 'Mr. Lovett said: “Really
now, you'll have to excuse me. Mr.
Warbur‘ and myself are xnerély and
only directors.”

It is really criminal to delay action
now,

“Congressional investigation of . the
‘money trust’ will show that we kave
a dangerous banking sysiem, a sys-
tem that ‘concentrates funds in Wall-
street and breeds panice2and this in-
vestigation will be an unanswerable
per cent. It: is this 2 per cent. that a.rgument fur banking and currency
w the . cmutrv banks’ money. to|reform.”

— —— v s

per cent. for the corréspondi period
of last year, and out of the $6,775,000
increase in revenues, $1,763,000 was sav-
ed for net. When it is considered that
the road is doing a. vast amount of
new ‘constritetion and Improvement
work, and that a large part of the ex-
pense in connection with this work is
keing charged in the income aecount,
the fact that operating expenses are
being kept, down to such a low ratio

is 2 cause for satisfaction. ;

It is now planned to build 250 miles
of new branch lines this year, and to
re-lay 470 miles of lisie with 80-1b.
Talls. Double-tracking will be carried
‘fon at all congesied points; new. term-
inals are to be constructed at many
centres and existing terminals are to
be enlarged and otherwise improved.
Expenditures for thou purposes ‘this
year will approximate $20,000,000,

The outlook for the balance of the
year is ' considered véry favorable.
Further large increases in gross are
expected. Business in the first three
11weeks of January gained $700,000. Op-
erating copditions have been very se-
vere -last month, however, and are

likely to be reflocted in net earnings.

-1 In the last fiscal year Canadian Pa-
eific earned a balance of $12,504,000 for
‘dividends, equal to 17.28 per cent. on
.the outstanding common stock after
‘deducting preferred dividends. - There
is little doubt but that the dfvidend
balance in the current fiscal year will
be largely in excess of last year's
figure.
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Incorporated under The Ontano Compames Act.
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Augustine Automatie Rotary Pugine Co,
John Prency, Sec' -tml...
80 King Stru% Bast,

SEACRAM & e.,
bto Stock EXchu“
AND BOND

on New Y
il Toronto

N STREE'I‘.

: C.paul. $1,000,000, divided into 400,000 shares 7 per cent. Preferred Stock, and 600,000
Y shres of Commeon Stock, Par Value $1.00 each, fully paid and non-assessable.
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Have cebomf.nt.« rotary engine to Scientific American
to Nr. Walker, Bditor, who i# a professor in this art:.
their unanimous endorsement. Will have .fine article in
Aperican. Wr. Lesch had large crowd of experts; most
fellows 1 ever met. Visited Mr. Tesla, who 18 most
our engine. Have made arrangements

societies at an early date.
Monday .

5.45 PR,

A g

DIRECTORS.

cevess. William D. Wi , Toronto (che-Presndcnt and Managing -Direc-
tor Wilson Lytle, Badgerow Company, antcd)
VICE-?RESIDENT J. M. Walton, Autora, Banker.
SEC.-TREASﬁRER..J A. Morden, Toronto (Director Twin ‘City Coal Company, Limxted
...  Edmonton, Alberta).
John J. Beck, Toronto, Supeﬂntendent Union Station.
M. H. Aikin, Bumhamthgrpe Ont., Physician. .
-George A. Bull, Winnipeg, Man., Real Estate Broker. ek L oo e the > u.i‘z'-}.’;’,":.iﬁi‘a
G. D. Lockhart, King, Ont., Physxcmn : - . .?;’i 3;- the q‘n?:nmﬁa %:gk:ﬂ%bem
Edward Field, Toronto, Mcrcf:ant ’ ) | at the ratre of 7 per cent. per annum from
]. Dinwoody," Tomto, Real Estate Broker.
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HEAD OFFICE MINES and WORKS 1 1 next to_gharehoid-
Suite 2];_9. fCon ealcf)tg;a‘ Life Chu_ubcn RED WILLOW, ALTA,
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C. P. R, Dividends.
MONTREAL, Feb. 12.—At m meeting of
the directors of the Canadian Paeific
Railway, held to-day, the following divi-
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hnnﬂ.
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Stock in the Augustine Rotary Engine Companies Wil be the Most Valuable Indus-
tnal Property in the World—Buy it While the Price i is Low—
AndxtWiIlNeverBeLowerThunNow. '

dends payable

ers ol record 2 p.m. on M.lrch 1 mf.

Gold Bnck Game -
Thati ~Made Good

w;u street is telling with vivacity a
story abeut a certain notorious group
of get-rich-quicks who organized an
oil company and sold htige bundles
| of its stock with ease and despatch.
The idea that they should have any
real property behind the pretty green
certificates had not entered their
heads when they organized the com-

pany, but the stock went so well that,
on the advice of counsel, they. invest-
ed-a small part of the proceeds in a
piece of ground in southern California
and set a couple of honest Swedes at
work punching heles into it,

Then the Federal sleuths tragcked the
promoters to their lair. For this and
other pieces of business several of them

T!he property of the Red‘Wlllow CQal Oompany comprlses

2,720 acres in Red WIllow, Alberta 87 claims allowed by the Canadian Patent Office on tho stum fatutu M

Call and see the patent. More than 100 claims ce of allowance on the gaso- '
line feiues The most sweeping patont ever in Omda., and buic, mutor

ful,in y claims.
e Engine Invenﬁonl. M

Tl:le Canadian Pa::n}t: oln all the A -
ing and to come, are absolutely owned ou t, without t of ro
otherwise, by this, the CANADIAN PAR!M QOIPA;;’E“ ”1
incorporated as the -

'AUCUSTINE AUTOMATIC ROTARY ENGIHE GGMPMW

OF CANADA, LIMITED

Engines Running for Demonstration, Engines for Sale. Send for Prospectus.
Please Come Prepared to Invest if Satisfled,

1
! { ‘OUTLAY REQUIRED.

1.} To'break and cultivate 1,200 additional -
. acres of farm lands.

2. To install a plant to manufacture brick,
¢o that Glen Hayes may be a town
of brick buildings.

To install sufficient machinery to handle
.an output of 500 tons of COAL a day.
4 To provide additional working capital.

SOURCES OF REVENUE.

There are four main sources from which
"the Company will derive revenue: 3

03'
From the 2,480 acre farm.

SN B SN

From the manufacture of brick.
From the sale of lots in Glen Hayes.

'ACCOUNTANTS From the COAL mines

8t. West, Toronts

ver, Calg: Winnds
s;oksbom 7
24688

RECAPITULATION. Visitors W“M

NET REVENUE FROM 500 TONS OF
: COAL PER DAY.

S ;‘I"ORS
ed
P -y uon request

ar
S OF CANADIAN
RITIKS :
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RECEIPTS.

500 tops of coal a day, 250 work-
ing days, 125,000 tons at $2.50,
OO0 ... o

EXPENSES.

Cost of mining 125,000

tons; of coal, at $1.23
a ten
;Cost of management,
offie and general ex-
penses
\lamtmancc of
md depreciation

4 ¥ oo

$156,250

6,000

3,000

NET Profit from COAL ...

$312,500

165,250

$147,250

Estimated annual profit from;the

$ 20,000

Estimated profits from the manu-
facture of brick

Estimated annual profits imm the
OB IIINES ... i vl coneibisen
Estimated profit from the town
site, per year, for six years .;

30,00

147,250

25,000

~%8222,250

Seven per cent. Dividend on Pre-
\ ferred Stock ....

SURPLUS

28,0c0

$104,250

The Red Willow proposition is an absolutely honest,

straightforward, money-making

business enterprise for business men, and every man who has been over the ground says
that this Red Willow proposition is the best he has seen, and we cannot too strongly recom-

mend it to you as dan A1 investment.

We have been offering at par the 7 Per Cent. Preferred Shares (Par Value $1.00), which
have been carrying with them a bonus of 5¢ per cent. of Common Shares. Owing to the fact
that a'firm of English brokers have secured a large block of shares, on and after Thursday,
the 15th inst., no more Prtferrecf Stock will be sold at par, and the offer of bonus stock will

be \mthdrawn

In conclusion, we may say,

many people are enjoymg the luxury of wealth to-day,

are now working for the government.
without pay, while others ars presum-
ably eoccupying a lodge in some vast
wilderness.

Meanwhile the Swedes faithfully
plugged away and suddeniy brought
in a gusher with an initial flow of 25,-
000 barrels a day. The company is sell-
ing ofl to the Standard Oil Company
for fifty cents a barrel, and its offi-
cers are still so surprised that they
are just barely able to gather in the
money. And the suckers who were
landed with the stock at a few cents
a share are actually threatenod with
dividends,

Commission house membera. gloomily
waiting for the public to come back
into the stock market, ponder this
story with morbid interest, but they
don’'t know what to make of it.

MANIPULATION OFTEN
ACTS LIKE A BOOMERANG.

of our stock,” said the president of a
| company whio had sent for the broker
mam ging a recent pool in its com-
!mon stock, “I am going to issue

| statement thru the newspapers that the
stock is not worth its present price, |
land then T am going to sell some of my
| own holdings.”

] “I cannot see what difference it
{ makes to you,” said the broker.

} “It makes this difference. With every |
isale I am getting a new stockholder
ito whom I am just as responsible as to
|any of the old stockholders. It is my
iduty, as far as I am able, to see that

“If you don t stop this manipulation ;

Senjaminr. Auguetine, OFFICES : 80 KING ST. E., TORONTO

To Inspect

Munici"palities Want Power

All Meat Eaten

In order to get government authority |
to. inspect every carcase before and
after - slaughter, ‘a deputation fromt
’ about 20 municipalities of the province|
linterftewed the Hon. W.J. Hamna and
| Dr, J. W. 8. McCullough yesterday. | i
Mayor Thorp of Guelph presided and,
| H. C. Schofleld of South Wellington'

introduced the deputation. The visitors
asked for an amendment to the Public
Health Act, which at the present time
Igi\ es no power to municipalities to in-

spect the meat which is brought 1n7
districts for consump-'

| tion by people living in es or towns, |

Dr. Howard, medical Health officer of
Guelph, briefly outlined the request o!
the deputation. It was for power from
»thu government to give local option to,
| each municipality to insist on the in-

from country

Would Make Sure Both Before ‘and After Killing That
Carcases Were Not Infected With Any Disease—
Deputation Saw Provincial Secretary.

entrails alone show visible signs of
tuberculosis, cancer and other diseases.

Inspection was the only means by

which it could be determined whether
the animal was fit for human consump-
tion, hence the request for the double
inspection.

Mr. Hanna's chief ¢bjection was that
as a considerable number of the mem-
bers of the legislature’ Were farmers,
it would be hard to gergade thém to
adopt legislation. which  would )lurt.

'The World’s Leap Year Baby Mugs

John Im

thelr own interests.

Several - others spoke, including Ds
Hastings of Toronto, Dr. Wilson of
Niagara Fallg Dr. Sheriff of Ottiws
and Dr. Roberts of top.

On the of Mr, Hanna

a committee was appointed to draft &
moluﬂon that would indicate as far
as ]u’u Wu b.htlm of the uunﬁctc
palities wou
matter. This will be dlntu»r
Hanna and Dr. McCullough, Nllow-
ing are the members of the committea
appointed: Dr. Roberts of Hamilto:
Dr. Sherift of Ottawa, Dr. McKay
Berlin, Dr. Wilson of Nh«u Nh.
Pr. Hastings of Toronto, Dr
of Guelph; Dr. Bardon of Gl.lt. Thg
gentlemen are all medical heailth
cers of the munidpolmu _ihey vepre-
sent.

Seven cllmo Dismissed,

Seven classes had to be dismissed
yvesterday morning at Humberside Col-
legiate owing to the huﬂal'mt\u
having been put out of order by the
cold snap. . Two classes in rooms which
were heated remained.

e ——

SUN&SONS

RECEIV BRS
u)Aﬂ\,h,

i Chambers &
s TREET

with its’ unbounded comforts, because they invested in the stock of some good company at
an early stage of its existence. What they have done, YOU may do. There is nothing to
prevent it but negligence in letting opportunities pass. As we see it, YOUR opportun‘*v iwho will be dissatisfied before long.”
B - to join us is NOW. There is no gettmg away from the fact that “He who ventures, wins. | REGRETS PROFITS LOST
8 It has been discovered that there’s no such thing as “luck,” or that “all things come to those | IN.COPPER INDUSTRY.
who wait.” Things come only to those who get after them, and that is where the so-called ’

| this stockholder does not get cheated.
i And, besides, by this manipulation you
| are giving me a bunch of stockholders

i spection of meat before and after kill- I
in
%Ir Hanna said the 1dea was all right, |

but he wanted to know how it would|
| affect the farmer, who had only, say a!
: pig or two to send to the city. In that:
case he woiild be put to the necessary |
expense of shipping it into the city Lo

As was stated in o recent {ssue, The Toronteo World will present
a beautiful silver birthday mug to every boen in Ontario on the
29th of next February. These ohildren wi!l only bave an
once in four years, and it is fitting that thelr fret Dirthday ¢!
recelve some special re omnmam
fees aitached to the award, the omly regulutions to

TO—
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rthur, Ont., in
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be

ce, 195

“luck” comes also.

The stock is now selling very rapidly, and as this is an investment of an exceptionally

meritorious nature you cannot afford not to investigate.

WRITE US

AT. ONCE FOR

ILLUSTRATED BOOKLET giving full particulars of the Red Willow Coal Company,
Limited, which will be mailed to you without any obligation or expense on your part.
Subscriptions will be filled in the order received, but we reserve the right to reject any

or all subscriptions.

BROKERS

J. A. MORDEN & C0., Suite 239, Confederation Life Chambers, Torento
- TELEPHONE MAIN 2342

¢

Q WALL STREET, Feb. 7.—It used
to wrench my heart-sirings to }
see copper coming out - of the |
iground and going into

|tion at around 12 cents a pound—prati-
lcally at cost, in many instances,” said |

i the secretary of one of the largest |

}producers: “Copper is a natural re-
source that cannot he replaced—a won-

{ derful metal, practically indestructible.

| Why. the stock book of a friand of mine

i was burned in the Equitable fire, and f

| all that was found was the wire in its |
| pack—made of copper.

“T have worked in a copper mine, and |
l 1 know the tremendous amount
capital and energy roquired to make
{ this country the world's leading copper
!producor and it seemed almost a crime
that the consumer should be able to
‘huv it at almost cost prices, Thank |

goodnéss, the market is better now.”

consump- |

| be killed, and would have to bear the |
I expense of dbringing back any of the!
paru he wanted to use himself. i

Dr. Howard $aid In reply that.the|
! municipality would defray the cost of |
{ bringing the pig in for inspection, or
at least reduced rates would be allow-v
ed for (artage i

Mr. Hanna also asked what was the|

propocal regarding meat received from!

an inspected abatteir, to which  Dr.!
Howard replied that that would be
y gufficient guarantee that the meat wa.s
free fror disease before being killed.

gpect the meat after it was received.
The main contention was that under
the present system farmers are allowed

to remove the entrails of animals and |

} the carcase alone is brought to market.
In very many cases it happens that the

of | They themselves had the power to in- %

as follows: —

1: .00 midnight February 28,
2

tion of the paper.

attending physician.
considered.

be answered.

1.—Oaly bables born {n Ontario are eligthie
2.—Bables must have deen Dorn
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