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EXTXACTS FROM EDITORIAL NOTES m
r~^telP^<>'2. of «?«««. The State B«k of

from 1639. It » an SSm^f »T^k?^*^ ^P'" <*•*"
proprietor.. whethw^iA^Sho^ i oSiJ'^fr''^' :!?**>"'
•uUtantial capitalJncreSrfl*«^fil^'.'*"' POMeised of a
«« thus huiSwiv^^^f^^^^'i^^'^^- The manager.

jnarket quotation, of Sdr iSdT Se BaStI
°' "PP«ing the

Mwiing iart^tution. of ItSv ««*;„„• •*"* » one of the note-
n«t after the NatiSJISJur^"* 'niportance in thi. regard

in^S*dr£'rhi<AJ^"r°BTwaim2^ T^^
^^.Sl-^ionofJ;^^^

obvious soundness. To lend to ^.^^ **^°"*=L " * P^°"P>e o^
justify it. evenX»ugh otSr oon^^Sv^ «''*^ circumstance,
might be greater foX^i ffl^JS^fn^f'^ *" "hich Profits
a capadty for realising thV^Stu^"§JS^t..r?''* ^''^^^ *°**
m the deve opment of sounH l«!./;^^' ®"^ ^ **^ customer,
benefit of the baXr/h»^^ business is more to the ultimate
The mode™ sSriTd^d^ SW^?'?"*"*^'^ higher S^t
HaWane said hS hadiS oft^r^i arrangements, ai Mr.
ganisation. what s^^theJ^^J*''*** ^"^ a™»y or-
rendering it mSeeffSSJel?^,^ rendering: and if thej are
expected to d^ aTS Stutil^lJl *l?"*^^"^«*.^*«» «>"id be
inquiry without ttta^f^•o*i^„3LS2tt^'^'^

'"^ ^"

the^SJirrN^^^S^ inte iiS^SlLf**"
^peyer discusses

needfor capital in the Eiu?*^Si!^^°^™?°^ The

'^^Hh^i io su^sumTus^ *J!?'*'
«* * ^"t"'

SonSaii.e^^lS^-Sl^'^o^^^


