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THE GENERAL SURVEY.A ç'~'~ i'V 's gelueril ini Caniaiian hiniierces

i res, large anîd stuiali. '1'li( wvork of the tdrives is
i>ei3g iursutid %vitl conîparative case, ant itee arc fe%'
iiîiiis diit are flot nicciy into the neil acttt. li the
Ottawa district two or tirc niiIS ha;ve espieneitet
sonie Jificuit>' in running becatise <8f th3e uîîtîsual r'using
of te Ottataa rivt , lut tlîiS troublle tvilla ai the worst,
lie onu>' tcinporary. Tiiose wlît are blieveti ta kîiow
Sa>' tlîa 5oo,ooo,ooo feet of tituber have bicci cttt ail
Ille Ottawa itti its tributaries dtiring the hast wvinter,
anti as thîc is l'tile likl'i:od of an>' h>gs being ticul up,
the cut of lts:ltler ivili necessariiy le targe. A consiti-
erabie portion of titis culit's aircady coniracted for,
inakitg ste itinger ai over-p3odtitoi tis scasot flot
vcry likcly. Ottawa lumuliertiien have fortlier guardcd
aj:isist a >ossi>ie gitit in1 titeir Jecisian tnt te run niglit

watciies, bcicving tîtat îiay work -at thte iil wili bc
stiffucicist to incet ail requirients. one cannot but
coitticnd ibis dccisian, for dcspitc tuhe lîcaithy condition

of the Ininlier rie ai prcscnt, sigils arc itou wanting cf
possible dcîurcssion 'un thue fntuîre, anti féta' tligs woulti
liasucît tItis more tlian ai excessive cuit of ste iiiiils.

lit the 3iortlicrit ittitbcr territnîies the iiis arc bus>'.
Of course a large tluauttity cf log-, wiil lie towved tn the

Aicrican si8lc, but it Joes îlot scein uliat tItis wvili in an>'
st lui; uiczsire cuurtail iioiietiîatcly tuie operauions of
Ille local iniilis.

'ie trade in ïNciv Brhunswiîck arc in better feather
itan titcy wcere to lic foutut a, uîtontit ago. 'Thec, as in
Ontario, tuie drives arc coining aloitg ini splendid sîtape
antd an active scason's satving 'us c\pected. î:arnwoniu
Jardine> af i.ivcrpsool, Eng., in their current ivood circu-
lar îike tItis rciark of ?Zc unswick and Nova
Scotia spuce deais: "'1'iere lias been nuo imnport dutr-

'uog sie niontit; duic deliveries have been fairly satisfac'
tory ant i te stock is notv 'un a nuodferate cotupass; stili,
values rtiie vert' i<î'and are difficnit to initatin." A
nunier cf shlis arc loading îiîis inontit ai M.\iraîniicii
and Wcst Btay autt lothuer p>orts for ste UJnited Kiiîgdout.

A Biritisht Coitutubia correspo)ndent writcs that tratie is
intujroving on the Coast. A sautisf.ictory local trade is
bcung donc, anti shihlînents for expo)ru arc fair. Aniong
ste vessels loading aul h.C. ports uiîis nontli 's onc for

N'Ia.rseilics, France, whiicit wili lic te firsi siitct of
Bîritisht Colinubia lissober ta Iluti port. 'l'lie 1 lcinricli is
uaking a cargo for 1ilanibnrg, (*crit *an'3, licing tuhesecond
sluip scier knoîn to convcy tombnier fronît hl.C. in tlîat
lion'

Ontario 'us coîitrimuu'ug a fair share un the lîilier tradte
of ste countr>'. Nîuting ver> large 'us ta lic notet btîn

Ilîcre 'us no rca-soll.tlulc grotiti un conuîulan ai illincss.
lit buiilding operations 'un Toronto the situation (tocs it

'us <iuiit.
IINITEI> TTNS

ll'ic stringcncv 'un finaucial circics ;ni the States,
resulting tirng site iliantît in çcveral large failircs tif
cois3lcrciai nti ioltctary institutions, 'us ltot tvathntt a
ilklircssing influence on lttmber. It 'us oniy thie gencrai
strcili of uut: tonmber utlarket l'or tMe iasi >'ear, anti siue

csipeciaiiy lirigi oitlook tItis licason, tuat lias avcructi
sucure scrions trouble au ste 1prc.enu limet.

Commîuerce 'usait c.\trciiîel>' sentsitive plant anti calain-
iuy cainnuu befai it ai anuy anc poinit wvituoiiî uc %vilil trce
feeling site cf Teci. l.tîîttb)cnuicn are scanning closeity ste
acconitus of co3stoiltte, aîud bi'nd iheiui bankers are
watchîing ivitit a11iltiucar ntv sutic~ eapiain
ntatie ta ilicin for crctiit nnthle sectr'u:'c.. on wiiicl itIis
credit 'us un l3c baseci.

But itis iîticli recognizet i i 's îv'ulio a11ilt l acis Io
-sly li t iuhnbcr incite cf Ille lirsenu 'us 'un an emucotir'
agung simple. 11C allemand 'us Sausfictîory.i au al lcading

mentres. Nou iit au iplaces, lier un ever' l'une, is ulîec

cuitta-l bitoyancy tif iradebut uak-ing flic broati ficld ovcr
Iiiçincs-I'm gond. Building nierauioits 'un Nciv Vork
liave flot liroven as favorible for site consotuion <if

Itlnllber as 1ill bccni c.\îuvcd tatier iun tue scasoît, vrt

a good il-tie is being dettc; spnicc is Icast active; wlîile
whIite pine liolds ils owii in price andi deinnm. *IIe cut
of Sagisi.tw iniills is contractcd for iiiontlîs :îlicad andi
inîtlberînen will not budge front the higitest prices for
an>' desîmble gratte tof î>ine. At Albany and OsWcg
reports reacli is of large activity. In the soutb thec is
a sliit tit in trad(e.

Sufficient unteo ste day is the cvil thcreut-perhaps.
lhe iimiiiediate itresent is briglît, but ste lolng-lîcaded

luîîîberîttaî wiil ncverthscless flot ftirget tliat thrr arc
possiblilitses of lircakers aicad, and lie gaiariidand care-
fui accorciingiy.

VORV3ION.
N'itli the Iunber tra.de aabroad il is a gond deal a case

of lîopmg îainst hope. lmprovcci conditions li0 sonoI-
Cr seein to i>CComCl apparent before tlle sky is :îgaiît
cindied andi trade continues as tlat as ever. Lit their
April %veni circular Dcuny, Mott S, Iickson, of L.ondon,
E ng., annou nced "a perccpt ibly ict ter tone in t le t rade."

. 'lie May circular of this firian tells uis tha isse imiprove-
ment feit in April did nlot aifter ail devciop. And so
Biritisht trade in particular bas run for tuany inoons.
fIlic contents of a cablegraiît to a Tloronto luinher firtil,
wh'ich is pubhished on the Eu. pige, revetls a niore titan
orciinary deprcssioî in the lumulier ira jein Great Britain.
Information that wc have front othersitippers confirt in

large nieastire titis view of tlic situation, conditions
tiîat slîouid lbc taken as a fiag of caution b>' tîtose ilnsi
interested. *rtcre arc no indications of irnprovnî'ent
in the Atistralian lui)r trite. lThe cicînaud las IlCen
extreincly lxsir, anti business on the spot lias oniy liccn
in a. few Unes. C. S. Ross & Co., ini their report, sa>':
'alradcrs gencrally fear tua'. tic coining winter inontits
%ilI liring witiî titein a grent reduction in the volumec nf
buisiness." Southî Ainerican trade kccps quiet, but wvitiî
rensonable tioile of an carly iiluproveinent.

rievolume of îradc is fair anti uriccs arc wcii main-
taincd. In the Ilritisi mnarkets, wltcrc lInber gcneraiiy
is tltil,.Fatriîworthî & Jardine renark, in tlîcir May circu-
lar,. of Canadian ltardwoods: "Eiîî lias been Morte
cnqtîireci fur, but witiî tie stitck quite amîple. Asti ]las
îioved off' fieciy; prices arc stcady ant iset stock is
inoderate. W~itli oak it is difficuît to inaintain prices
owving to the low values now ruhing of United States
oatk' *l'tic itardwood tride in the States is reportcd Io
lie slacking off, anti tradte is expcxed to lic quiet for
seine tinte. in tour own cotuntry hiadwiood nuen speak,
encoîiragingiy of preienu tratie. D)ry stocks arc short
in tuie iniost desirable lUnes. D>ry basswood 'us se scarce
tlîat iiîîanuf.actiîrers.are bcing forced un use green. llht
suîppiy of bircli 'us liardly eqti to ste dennd. 'I'wço-
incht inapte is in strong; Jîiand.
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BOSTON, MNASS.
BOSTON, Mass., 'May .31.-Lumbler news 'us none ton

chccry at thc liib in conuî-ast witli the briglit cxpect4t-
tiens of a înonth ago. A backward season in the luinber
regions is kecping back work at the iiliis. Bluilding opera.
lions.are beung cicterred by tie satine cause, and titis is
itîaking ronditions furtiier discourag~ing. Spruce, morte
jurobably titan any other woocl, 'us baeing affcîed by the
tlc scason. 'flic Ncw York mnarket is said to bc over-
stockcd and ibis 'us flot a 1goold thung for dealers laere.
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OSWEFGO, N.Y.
OSýwEÇ.n, N.*V., May' 3t.-Conditions arc active tutui

a goidl itd doing anud prices fini.
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