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desirons of screening iy oune, least of aill Mr.
Salunlers, but lie would îlot cruelily him be-
cause lie was ia Jew.

Several sliaieholders-Yoiu brouglit it onc
youirself'.

A Lady-Who would you crucif, tlen
Another Lady-We lhonor hie Jews more

Iimn vo do.
A tthird-We have been crcitfied enoigli, I

aun Silie.
Sir Francis flinchs explained that there was

ii good deail of com plication aboit, ilis ilatier.
'rior lt tlie absence of 31r. Sainders fron

lon real noiling hlad been said about thle
insolvency. lIe iiglit observe that1. 3hr. S.
led beein placed spmeiilly in charge of tle

Ascher estate, and was to levote his ntienl-
Lion to it. During lits absence temporel-
rily for a few datys it cale to the kIowledge ut
Ile Directors thant large qlantities of piaicI ages
of goods which had been left lis special secirity

to I te Bank liai goIL away to Certain ieirsonls,
somte to Hl. & A. Sailiders, ini tlers to KortIiîock
(Great excienIt.) le conild îlot gl ail over

ie allilir, but suflice t t I say that ihe disco-
very of' the fict of lie trainsfCers was enougît
f'or tle Directors who unalllnimolsly deter-
iniîed to putt lie estate inito insolviev.
They deterini ed thaie lit. thecold not dIo btiter.
thali appoint Mr. Il. S. loss assiginee, but (he

did lot wisl to Iter a siligle void Iof fault-
finding against ly gentleman) great difliculty

occuIrret with reg'ard Io whio shtitld get posses-
sion o tIe estate. A M rs. Berg issîued a writ
before iliat of Ithe bank liiihl been served. A fi er

a good deal of' complication ani imderstandiig
vas arrived ait by whici Mr. lUoss igreed to

abandon lis claii to Ile office, id somîîe i nder-
standiig wais arrived at by wticli 'Mr. Stewart

andi MIr. 1l agar were to act as joint, assignees.
Mr'. Satinîers was îlot especially directed by
the Bakl to represeit iL.

Colonel Turnibull saw 'among tlie assets ai
considerable sumiî as real estate, aid anothier
large sufm as notes overdue. lie hiud heard
soie very igly rumiiulirs ont the street, and
thohiglit IL wvould nlot injure lheir interests 10
ask :aboit une, tie accolunt of O'Brii. Wheii
was tilîs first opelled? uîder iat, circium-
stances, anid who wals tleu e sr of Ile first

pape,'r, andl wvas IL paid ont mlaturity? Thle
r'îumou lws th t ilieBankt wvill sustiini t oss ot

.s50.000 on) this accoilt.
The Chairman sait lie would give i. histlory
il the accoilit "If flir as lie knew. ht so

Imlippenled tlat il wa11s opeîed duritIg his abseuce
ftioli tle cit1y. The firslt appeirs Io have leen
in 1875, aind commmeed by discounting ail 1nte

of' eleven thousand dollars. i t Las lid be'oe
thle Directors, who iuiderstood ils nature, ald no
dilliculties verte raisedl. Mhr. Renny allo Mr.

O'Bîien tu draIw' ia check on t lie Blank to 1ny
tlis iote, and llowei ti o overdrawi tls
accolnt fromti tie to time, at the s:ine fime
tlakiig whaent tptelarel seecurity for it The

wliole transaction w tas irregular. An a llempt
wils made to pulit Mr. O'Brien ioto iisolvency,

but le tmaintaiied lie is vorth a million. Mr1.
Rlnny also bhas anî insurnmce hiils lie for

$100,000, and woîld Ilnaili1in dhat lie left Ile
aîccoîunt lit lirst-clIss condition. t believe in
thtis case lits motive was simply because the
fanlik was getting ten ler cent.

A Lady-We tave not lhing to do witIi his
moutives-what aiibot. lits actions? (Order,

orter.)
Mrl. John Grlait said na attack on him was

initenîuded. le was Ilie pity h1'o eidorsed tlie
nlote, andl] hie itiI i ulic inderstandinig lie
wouid niot be ield respoi ble. le hiad taiknl
a imiortgage in trust for the Btaillk, aid was nlot
responsible in an w'ay for Ihe nlote.

Col. Tiiinbiill-Tits $11,000 ilote, enclorsed
by Mr. Gr'ait, is tlie tirst opeining of' hie account.
When ttis mtiures lie has oveirIi'irwii Il13,000.

Whbein this nlote becoiies die, eiorsed b1y ee
of Ithe Direct.ors, instead of the nfoie being.pro-
tested, lie is allowed to overdraw Io pay this
note. The Director is relieved h the lulther
ov'erdraw'iig. feamt gladi to have this brought out
bctore fic publie. If Mr. Grant had aly private
lrrangenhent. by whicl lie wlis îlot to be held

liable iitumakes hie muatter still avorse. If i t was

done withoit the niîowcledge of tlie Directors
it is worse still

Mir. Grant salid every businless man11 knewr
Ihat .Scl matters werc triiisiietcd every day.

A Shirchlder'-it was the siricly ligil 't
Alother Shlirehheolder satie ti.inig Act

does îlot allow0) ad vances ofI mioeyi ' on real eslate
ils collterall.

Mr. Gratnt- held it as myi' personal secirity.
A 1ady-v-Aiid whiat seciiiitydes th' Dirce-

lois giv' the sharellders?
%VIL. Grat- ws areholer ait thle timte.

Thle ChiranThrews onlly one nlote of,
$11,000 cmei before Ile Dire'iors. J e as
certiin Ilhcia il wis in 181375. The over-
drnfts moIglht llve been sooner. IL liind little
douit the securiy was suflicient T. 'h'le il'rgii-
larity wias tels: M1 r. Crai t dildt n eîiowî aniy-
itinig abouît lO'Brien, but lie ias indliced by3'

Mr. Reiyi 1 d10o it.
Severi~i gentlemen eniquired is to t Ise Vailie

of tilie reni esiat.e, aid amid excitieimt and111
ci les o' "l Moun1)t Royal Vale c tend '" Victorit

Tlie Chairaii hastened to xplaii that Mout.
il o';t VIle was nlot tlie wliile of M1 r. l'trin 11 's
properiy. Il is îlot eitirely a bad debt. Cer-
Iiainly al large aiollOilt lhas been it, dowi as
bad, 11111 ti lilliest admit oit the wiole tranis-
action was irregullar, Mr. Renny in hils nnxiety
for Ithe prosperity of t'Ile Baik wvisliiig to get
ten ,er cent. on1 rel estate indirectly is lie
couil fot ho il. lirectly. A'teriirds lie fl'iIIiil

oeit this was lot il proir procedig nd Ili,
wenîît on ing dvlln'ces by d rafts.

Colonel 'Turalil-May Iask wvlmt isth
loss n O' ries accueni I

Sir Francis Ilieks-75.000.
A1 tids point tle Chairnian exiidained t alîît et
la'd sotae pressing bus1ine-ss otliside, and aisked

lcave to vacate lits Senl for n hour or so i
favourl of, Mr. Ranklini.

Colotiel 'T'iriliîl-one wvord mnore. Did Mr.
C.Grant do it w Il tie knwle ge of' tle ire'-
lors, ci' w'as it an ordiniar' discoint nlote, ? If
It wsVil done willi fltc kInoivledge of' hlic Diree-
tors Ile tiilkli f'orfeits its charter.

Ilr. Grant-i sim3ply enldorsed il, and iatveî n
l ter I received at the timie, whici i cain pro-

dace.
TJhe Chira-Tfel mnorally verlain ili.t

1lenBard knewý% nothing moreL bhout it, thil
i iwas at, note made bY rO il 'cn-
dorsed by M1r. Ori'nit.

Coloil Tu rîîbu'Ill -- Then nil t i have Io say is
that I am ghld t piced Mr. G raul' s Mr.
yesterday on the list of' those t ilioiglit shoildit
iesigin. I shouldli klle to kilow how 1î1114'1h Mr.

ranl. owes Iihe 1l nc i
Mr. O rait (promtly)-SG,000.

Min. Ais ; ix ', Climit.

Mr. John Ciawf'or woild ake ou'casio 1o
Iliale l 'e general iremaliks. 'l'île position of'
tle Directors imliou es thlat they hasve bloth 11e
enplacity to adinlister anld flhe opportunlity al

filme to wihil the imrsts ol Ile shaIrelholers.
They lre îlot paced there as staities tit a clh.
No delfence ennl be oferel l'or thle nes oI the
illannellient; lent how flir they imay be extenu-

it.ed by a vant osupervisili Iyv tie Bonrd, se
e'mIi forim ourl, ownvi conciuiisions. le wscrS in-

f'ormed'l that Silice thie suspelsion a ertili
diretor hand made lage pirelases of stock
w'ith al view orf aeriging his losses. lie ques-
tionled tIl riglht Io d( tis.

Mr. Raknexplinled thant hie hadl nlot boughlt,
on specaifition ; hie had never sold il cent of' his
stock siice lie puirclamsed. tte hd invested
recently Some S.10,000 in IIIrchlîasiig Stock, aend
wias idutlced lb, y tIte ilte Man iger to ilnc'reaise his

h1oildings in order to suîstain ille Blink.
. s 'ehohler k for il stateient fHenrv

Beat tiles accouent. e hndt been inforied lo lie
slreet tua t $7o000 if hiS paier was protested,

an iai ifter thiat lie rePeiVei $31,00 fromi Ile
Batik. Were Ihey golng tio give im back tis
estate at 10 cents in lie S '?

31r. Rankin said tiet ithis hat been put very
msuch loswer Ilti il shoild have leenl.. An ociter
of il cents has bect onte 1' anollier ti3', and

MIr'. îetie 'otl flot get his estale bleuk if
they couild help it.

Mr. joseph said i thlad bIeen cirrently report-
ed that th're lwere about Sl0,000 in bondoi

overdue elmand I nltes, alioig tIhe calsh of' fthe
Inllilk alid asked, if' iL wLere so, how could it be

Mr. Prihamliîî. tlle Ilspector, said lie hid ont
tle 2titih Febru'ary last, been- ased by fthe As-
sisnI Manager. Mr. Wetiey, to asdsist himn un-

0ieilly') inountiing the clisl. île foî'udii large
aunîuîcuîît of' denloind notes and irregular clheques

Ilerein to aboluit the extenit mentne. Ther'
were S168,000 of' Ascher & Ci., -17,000 of

Hl. enttie, 525,000 uf S. Davis & Co, in
ljet idation, indi severnil of' Fish, Shlîlîeel &

CI., )Ividi sol liros. & Co., &c., &C. Ie re-
portel tlie llatter Io Mr. WIthey, niid refuisedt
to sign the teller's book, and it remalins elln-
signed tio tlis iîom1îent.

A Shîuurîlolder-HiIw wis Ille cesh cointed '
Mr. Wethey replied aot Ille cnsh wasil cointed

by live otlicers of tlie t tink, and oc utied seve-
ral hiuirs. lie, wsit M 1ir. Pridhm i 1ad golne
througi Ilhe calsh wlein those hUas were there,

anuid 1r. Pridim badl reuse l sigl for Ithem.
To his knowleIge tle Dircctors had couiited
thet% caisi twice; Ithe first ti ab, uhoutlc eighîteen1

monihlis ago, end tlie last abolit seven Imonths
ago.

Mr. -Joseph-Did you not ind i stirange to
see "300.000 in Ulio?

3hr. Wethey replied that lie referred t t 1o tile
G'eneral Manaliger to wlom he ails subject, tend
wh'to relieved heimt of'all repions1ibility.

Mr. Granit stated tilit wlien tue Directors
previo-Iu''s counlte i Ile cnsh IIr'e wverte onliy on1e

1- fut li3i S1,100, anud îînotlinug utill irregu-
tlkr. The bUnes w'ere siliply overdrafts h
chelue, wh'luich hie GnrlManager init.ialed

aimul pjassed to ile credil ofthe plrties.
Mrs. IHollis said tie Inaluugeient ha leen

lost sanolu, adevery olle of lhe Direc-
lors were to bliiiie.

It w s iiovedi 1y Mr. (. 1isley, secondited1 by
Miss Macdogull, iat til 'ollolwing gentleiein,

T. W. Rtitchie, Q.C., Col. 'Tm ehull and Aid.
lilIgrb, tue a Coiimittee to drat. t petilion to

the Ouvernment oui belfil tof the shareholders
of lhis Banilk for anli iininedialt investigation as
lo ther. correclness of Ile muonilyuu13 returas or'

stateîllemens sent to the Go(vernmuuoelt, by the
Directors, also for Ilhe arresI and îuuîalmnilsnnentî of
thle oflicers ihr luit elise staItelents madle byV
Ilte Directors nld oigem t o' the ailnil.-

Mr. S. l''rlatîur imloved a at djouini lle nit for
oui hur, i order ihrt 'le shirehiolers moight

oti tie onl' consolaion iuniter the ci-
crumusu es, luit orf n how somle of

thlei' mu)oiey wvent. 11, wis iesirable ftht tle
mueetinug shouild close iwithi Sir Francis in tIre

chir.-Crid

Sir Francit Ilinrlcks took thie chnir.
Mr. . P'edhi-Yu aid yesterhily there wais

ua compromise with Mr. J. il. Joseph in refer'
enci to getuing lMr. Saunrders appoîinted as nue

ofu thle Direutors. \ Wlhy did yoi want Mr.
Surnders a that particulr timle

Sir Francis Iliiieks-Soe ie tinte before fihe
last anualîîî meeting soie of tIre getlioîlei lin
Montreat, Mr. Josehiti aiongst tire resl, organ-
ized theluselves into ri sort of coiiit.ee, ald

1Lt tleiselves in couvication ii tire
Directors. As 'oui ire awtre, sharehoh ers lS
I ruile do lot. personall• to Vote foi tue

election of Directors, bt senl their proxies to
certain p e'sonîs to voie ulpon. These golle-
lel ro'esseil Io have secured a large umber

of voles, and aisked t have three seats uit tIe
Board placed at their disposal, 10 be lilled by
tIhueir nominees. As there was i certiinty of'
uuwo vacancies occurring ol tie loc l Bourd
throigh Ile relireluent of cne of' ftl ou local
Directors i tTronto nd Mr. iuglh NMaick:ty lieue

siwho refuseil to ct, tie illeis of' Mr. A.
Robertson and Mr. Siunders were acceelied for
ihuse vacanccls, and vere voted flor in good filith

by all the directors. They wfanted Mr. Grant and
hinself to resignî. Filly tiley, acceptIc tihe
two seais. The negotiations were altogether
with rl. Robt. Moat. WVe did not kniow any-


