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genral store, Boliton, coinlromiuised at GO cents
J. Musseii & Co,, dr gs, Quebec, lit A0 cents, in 4,
8 and 1,Q months ; W. 1h. lloward, dry goodse

hailhani N. B., at 45 cents, secured ; W. 1l.
Dnkin, grocer, Cornwall, at '2- Lents cash; ail
.J. f. Dowr, grocer, Stratiord, ait 334 cents, in 3,
6, 9, and 12 montis, secured.

The followving liave sold out:-Brown & Co.,
hats and caps,St. Thomas ; Saiiel Pierce, iiill,
Mlitchell ; 0. E. Moyer, stoves, etc., Berl in; foiIn
Taylor & Co. smalliiares, loutreal; Vii. lc-
Donald & Oo., flour and feei, IHliil tol, and
Greer & llcfiidoe, hardware, Winghai.

The folloiniiig have recentiy couinien ced buisi-
nens :--Waddel & Vooper, general store, Tilson-.
biurg i B. liacatiley, liotel, Culloden ; Gordon &
Scott, hardware, vinghimi ; McConniell &
White, grocers, etc., West Lorne; W. Il. Mc-
Doigali, lotel, Aligus; fi. B. Quarry, grierli
store, Blythe; Wiii. leicey & Co., slate niiltels,
St. Johil, N. 13.; J. A. Micklin & Co., dry
goods, ira fiiord, a Wli. 1. Craig, smlhvires,
Mlontreil.

Tie following are jiut cllniencing buisinie.ss
-enry Wilkinson, luiber, Cuîîrîlîtîîl ; A. lc-

learlanle, flouir anid feed, Ihuilton ; %ùcelsior

btion fiictory, liamilton ; A. G. Ilopkins &
Co., grocers, lamiiitoi ; O. laiiconii, grocer, Que-
lec; ß>owiiini & leMillan, luter, barks ind
genberal store, Graveilt/urst ; 1). Granît & Co.,
dry goods, Toronto ; A ifreil O.Skiiiuner, caîrpets,

St. Johin, N. B.; ansd Viger & o., ilry gouds,
St, Catharines.

Tle followinig olli' their buisiiiess for sile
1L S. 3iay, trader, Beeton ; (j. F. Sproule,
drugs, Brantford ; J. M1itchell, liotel, lorriston ;
Webster & Stacey, hardaware, lrissels; Peter
Chard, miill, Aladoc; Thomas Dickson, carding
mill, Parkhill ; I. Seluiit ileworlh, general store,
Rosseau ; Jas. Lees, cerding mil), Deias; W.
J. Kennely, boots and shoes niuisikille i and
J. Mitcbell, liotel, Ilrrision.

The followinignre giviig ni have given liu
their business in thei respec tive places:--J. A
.<lcDoiigitll, liquors, Truro; 'Titos. l inssc'll &
Sons, wvatches, Toronio ; J. Dinwoolie, grocer,
Toronto; M. Greer, iiill, LUitt le liritain; Wi.
Perrett, watcles, lliiilton ; Fahey Bros., dry
goods, Toronto; Wi. Bell, Jhotel, lieliont;
Saiuel Reeves, lo'ur and foed, Hlamîilion ; Vii.
Aikin, grocer, Luclkniow; and Jîîo. 2ll cLeiiin,
geieral store, Teesiîaler.

D. Grant & Co., dry goods, Sarnia, have
reimioved to Toronto; and Robt. Slieppa)iriit,
gcueral nistore, Utophiii, I Allintui ; D. Morrow,
boots aid shoes, Stratford, ta tliiitoi.

Jus. Watt, geleratl store, Fergus; Johni
.lcLen, geberal store, W\aiforil; a nid J. W.
Berringer, grocer, etc., Wiiidsor, Ont.; liIve
called imîeeting of creditors.

'-rte following have supended business :--R.
McInnis, grocer, Southampton; A. N. Vhitînian ,
n erclait, Oapîe Ganso, N. S.; ald J. B.
Neilly & Co., grocers, JIailifaîx.

P. T. Deguise, geLiieral store, River di Loup
is asking ai extension ; Geo. Siiitli, l'uituri 'e,
Barrie, and L. Bissonnette; dry goods, St.
Cathîarintes, have re-co nuenced business. Jos
linnit, groer, Guepli, aud D. Mlcintyre, boots
and shoes, Mitchell, have oblained an extevsio.
G. O. Bent and F. G. Beut have bcen admitted
as partuers in the business of Gilbert Dent, flour

and groceries, St. John, N. B., wiich will in
future be continuied undier style of Gilbert Beut
& Sous. Oliver lowitt vas adml.itted as a part-
ner in tlhe business of E. F. Parker, general
store, Stirling. J. C. Laidlawîv, of Donialdson &.
Laidliaiv, laus opeiedl a braich at C reedmnore.

FREE TRADE OR RECIPROCITY.
eV' have leen requested to publisli the follow-

ing article fromt lie Frasers.' Nagazinue, a re-
viewe of which appeared in oui' issue ofFeb. Sth.

We have not very long ago hald tw great
speeches on Free Trade, omne from the hancel-
lor of the lexcliequer and tle olier fron
Prol'essoi' F:icet t.

Both sperIte's admsit lion greatly le expec-
tations leld torui as to Ihe speedy conversion
of other nuaions to frec-trade principîles have
been fasilled. Both adinit also the injury
beiig foline Io osur 'oimerce by he enormnous
import uties levied by foreign govcriments,
but uit lie sanie timte urge is oui nuo accoluit to
evel teporarily reimîspose diities oui ouI' side.

Sir Stall'rd 'Noiilicotes chief argument is
i tht any sepi in thbat direction w'ould expose us
ic tlhe aulnts of ohller nations, 'us to wiould say,
' Sec wh'laut wîe have broiglit the Alpostle of Free
T ralle ho 10 ' an argumen t 1ua11 iiglt be met
by saying that the wellire of the enor-[mous
lopulati eigigelî in Ilte iiiufaicturing trades
itf tlis couniiy is far too important for us to
rare fur tann in m coiparison wiith choosiig a
riglit course. ''he destruction of tIIose trades
wîould bring such wiidespread distress mupon tue
wshîole nation, uid wouuld so turdhen sus wihi
aupîerisaîtioi that w'e mîight never recover

fromi it.
J'rofessor Fiwett contents hiiselhf withi

salyiing tlit, ' the iinjuiry donce t oui commerce
wvould not be lessened, but w'ould, on tise
'ontrary, bc serioisly aggravated by a policy

of, retaliatii,' n ud, like Sir Stafford Northcote,
lhe thils that teliporary protection would
only endîl in permanent protection, as we should
create fresi) vested interests, but lue frankly
adsîsits 'lint Eniglislh free traders lire miuch too
Iond'1 of adoptimig a toue not calculated to
convince those wvhlo difler from:î them. 'l'o say
that aii'yon'e wo (les not agree witi tIse iîethol
by which wLe are ' ieducating' other nations in Io
fiee trade, muilst either lie acting fromt the msost
selfishl motives, <su must be is li inmte for a
lunlîatic asyilus, is îlot Ihe wtay to convince huiml,
ainid yet thaut is ltie style of 'argnmsent tustally
mployedl. As ir. Fawsvce' tt justly siys, ' We

are muiiicli to prone in uverrate tIhe iidyniitiges
of free trade' We?' are told trimilpllanl thi' iliat
ou11r imports and exports iave inmereased so
greatly since free trade n'as inautgîrated, but
the other causes tlat have been at wvork since
thalt tiie-.ilie immense development of rail-
rays andl of' stcami p er--re forgotten,

althiough they have haîi ut great deal to say Io
w'hiat is uisuîally plit donvii entirely te frce
trade.

Anoiithuer thing thiat is lost siglt of, or kept
carefully in the baickgroîlud, is hit vhuen ive
first comnieniced Our it telpis at friee trade ire
were in a totally differeit position to that whichî
we nil 'old ilnd îî il s time for uis to fairly
consider this. We ere theiln iludispluted mas-
ters ff tle iorld of comnimierce. Our machinery
ws ir superior to tuat possessed by other
nations, our worktmsen wsere mor skilfcil, and
ive hud a rently inexiauistible mineral re-
sour'es riealy ti our hand, whereas .ilier
nations hadl, at ainy rate, not yet developed iany
sucih resources. We threw open oumr markets to
ali the wvoili, aud got all the advantages that
tue first stirt lin either a large or a salnil enter-
Prise ilways colfers. W'eto think
mhut tue superiority thait wve tlen possessed
vould allow), lis to, as it w'ere, give amiy anuiult

o u oits in the gaime to our opponuents ; but wve
forgot that by allowing our machinery and olur
colu to le expsor ted, foreigl ssainfaettirers
lhavinîg got'our ivorkinan to teach theirs, wiould
soon diminish tise 'eriority w e once possess-
ed. 'e still bave to play tlie gaie, givmîg as
nîauy, if not more, points thai befoe, an d our
opponent noi' phlys us well as wve do.

Unfortuately by abolishing our imnport
dities, instead o gradiaily reduecig them, wve
have Cnt the ground from inder ouir feet. Other
nations wili say to is wlen ive press thenm to
Iower their' prohibitor'y tariff, what tie French
Governmnent replied to oir iifortuniate glass
manufacturers, ivien tley maede a similar re-
quest, viz.: ' To accord lhe request of tle
Englisi glass manufacturers wouild be cou-
trary to French inler¶Is. You aski us to reduce
a duty thatmay bring us in revenue. What dtiy
in Engih iid wouild you repeail as lin i iequivaileit
l'or our giving up tie dulty on shet and plate
gihiss ?

ie only wreapon we bad left to meet argii
milents of' Ibis character w'as taint at the ieriai-
nation ef our treaty with France there was
notihing to prevent olr reinposing import duties
snd iat the French Governineiit Nould find ve
should not fliicih fromt doing it if obliged to
take such a course; but they w'ill niow say, ' No
Governinmt of whici Sir Stafford Northcote is
a meniber cui take suchL a course alter his
speech oii Free Trade.' Il must be reiembered
that. Ile tiie is now fast approachiig whein it
must be decided whether thie French Treaty is
to be contiiined ci thie sanie ternis as hitherto;
aind liough our Government are apparently as
little in-clined te listen to the complaints of
manufacturers as the Liberals were in 1860,
still they may as well recollect that working
men; wliose daily bread depends oii the welfare
of our manuifacturing trades, can iow exercie
a lolitical power tiat they did not tien possess.

W'e bave the pover, if we choose to lise it, Of
forcing the French to rediuce their taritf. It
woiild ruin Inaniy French manufacturers if Eng-
land went back to tle duties in force in1859,
or inposed the same duties on French manu-
factures that France imposes on Enîglislh ciles.
Wliereas the Frencli duîties being already su
nearly probibitory, the makcing thein quite so
wouild not so much aflect us. la the debate on
the French Treaty in 1860 the present Lord
Chancellor said, 'That large and important
branches of tlie trading industry of this country
are entirely overloolced or their inîterests ne-
glected in this treaty, is capable of very easy
piroof.' IL is nell kiiowi how true his ivords
proved to the uînfortunate ribbon muanfactiurers.
lu the: two years following the treaty there were
upw etds of i,400 weavers hlises eimpty in
Coventry. Looms which cost 401. were sold
for as mlaily shillings; 10,000 ieavers were
totally destitute and suîpported by a relief fund,
andi, in addition to this, .1,000 received partial
relief. IL will probably, however, be'said tihat
Ibis trade s ciloe of those whlîicli Mr. Fawcett
talks of as 'artificially fostered, and forced
into a kind oif unnatural existence through
protection Wlether this be truc ou .not, we
might it tlast have insisted oni te export duty
ou raw silk being removed lien we allowed
mauifactured silks to be imported here free.

But look ut iiother manufaeture, whiclh
cinnot be said to be artificially fostered,,viz.,
glass. IL was a :most flourishing trade befbre
the treaty, but. imports of sleet window glass
have inîcreatsed fron 22,000 cwt. in 1845 to G1G-
000 cwl. iii 1876, and non' one-third of all the
plaie glass and tliree--fourtts of all the sheet
w,îinw-glaiss uîsed in this country coines froil
France and Belgiui, while, cwîing to prohibi-
tory inport duties, no a fbot of either sort'is
ever exported there. It is tue .same vithfhle
paler trade; our imports are iow liore tLian
trelble in value what we exjport to fereigt
countries, and while our i imports are i-
creasing our exports are as steadily decreas-
ing. Our plaper-inakers get ne compensatinîg
advantage for thbis elormous inhiiic of fcIreigin-
mbade paper; for they are excluded from
selling their nianufictrie in miost of the
couniries froim whichl tli paper cones uiat
competes w'ith theirs here, aud , in addition
toi that, rags, wiiich ire indispensable for
nakimg the better sorts of w'rmîng palper,
aire lesvily, taxed on export from those colin-
fries- With sugar the case is still harder, for
there:is virtually a bounty on the export' of
sugar from France of about' 31. pei ton. Tlis
bas completely ruined the foa sugar trade of
this country. There were twenty-tliree loa-


