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general stove, Bolton, compromised at 60 cents ,
J.Mussen & Co., dru gs, Quebec, at 40 cents, in 4,
8 and 12 months; . B. Howard, dry goods,
Chatham N. B., at 45 cents, secured; W. H.
Dunkin, grocer, Cornwall, at 25 cenls cash; and
J. M. Dow, grocer, Stratford, at 334 ceuts, in 3,
6, 9 and 12 months, secured. i

* 'Phe following have sold out :~Brown & Co.,
hats and caps, St. Thomns ; Samael Pierce, mill,
Mitchell ; C. E. Moyer, stoves, ete., Berlin; John
Taylor & Co. smallwares, Montreal ; Wm. Me-
Domld & Co, flour and feed, Hamilton, und
Greer & McIndoe, havdware, Wingham.

The following have recently commen ced busi-
ness :——Waddel & Vooper, general store, 1'ilson-
burg ; B. Macauley, hotel, Culloden ; Gordon &
Seott, hardwave, Wingham; McConnell &
White, grocers, ete., West Lorne; W, JI. Me-
Dongall, hotel, Angus; H. B. Quarry, general
store, Blythe; Wm. Richiey & Co,; slnte mantels,
St John, N.-B.j J. AL Macklin & Co, dry
goods, Brautford, and W, B, Craig, smallwares,
Montreal.

The following are just commencing business :
—Henry Wilkinson, lumber, Courtland ; A, Mce-
Farlane, flour and. feed, Hamilton ; Rxcelsior
button fitctory, Hamilion; A. G. Hopkins &
Co., grocers, Hamitton ; 0. Bacon, grocer, Que-
bee; Bowman & MeMillun, lumber, barks and
general store, Gravenhurst; .. Grant & Co.,
dry goods, Toronto ; Alfred Q. Skinner, earpets,
St Job, NL By and Viger & - o, dry goonds,
St.. Catharines. ] )

The following ofter their husiness for sale —
. S, May, trader, Becton; C. R Sproule,
drugs, Brantford ; J. Mitchell, hotel, Morriston;

Webster & Stacey, hardware, Brussels; Peter

Chard, mill, Madoc; Thomas Dickson, carding
mill, Parkhill ; R. Schuttleworth, general store,
- Rosseau ; Jas, Lees, carding mill, Deans; W.
J. Kennedy, boots and shoes; Euniskillun ; and
J. Mitchell, hotel, Harriston, -

The following'are giving or have given up
their business in their respective places :—J. A
McDongall, liquors, Truro; . Thos.  Russell &
Sons, walches, Torento ; J. Dinwoodie, grocer,
Tarounto § M. Greer, mill, Litt le Britain; Wm,
Perrett, watches, Hamilton; I'ahey Bros., dry
goods, Toronto; Wm. Bell, hote), Belmont;
Samuel Reeves, flour and feed, Hamilton ; Wan.
Aikin, grocer, Lucknow; and Jno. McLean,
general store, Teeswater.

D. Grant & Co., dry goods, Surnia, have
removed to Toronto; and Robt. Sheppard,
general store, Utopin, to Alliston; D, Morrow,
boots and -shoes, Stratford, to Clinton,

Jas.  Watt, genernl ‘store, [Fergns; John
Mclean, - general stove, Watford; and J. W,
Berringer, grocer, ejc.,, Windsor, Out.; have
cutled meeting of creditors.

The following have supended business :(—R.
Melnnis, grocer, Southainpton; A, N Whitman,
merchant, Cape Canso, N. 8.; and J. B.
Neilly & Co., grocers, Haljfux,

P.T. Deguise, gencral store, River du Lonp
is asking dn extension ; Geo. Smith, furniture,
Barrie, and L. Bissonuette; dry goods, St.
Catharines, hiave re-commenced business.  Jos,
Hunnt, groéer, Guelph; and D. Meclntyre, boots
and shoes, Mitchell, huve obtained an extersion,
G.O.Bent and F.'G. Bent have been admitied
48 partners in'the business of Gilbert Bent, fiour

‘

and groceries, St thn, N. B;, which will in
future be continued under style of Gilbert Bent
& Sons. Qliver Howitt was admitied as a part-
ner in the business of E. F. Parker, ' general
store, Stirling.
Laidlaw, has opened a branch at Creedmore,

FREE TRADE OR RECIPROCITY.

We have heen requested to publish the follow-
ing article trom the frasers: Magazine, a re-
view of which appeared in our issue of Feb. 8th,

We have not very long ago had two great
speeches on Free Trade, one from the Chancel-
lor of the Kxchequer and the opher from
Professor Fawcett. .

Both spenkers admit how greatly the expec-
tations held forth as to the speedy conversion
of other nations to free-trade principles have
been falsitied.  Both admit also the injury
being done to our conumerce by the enormous
import duties levied by foreign governments,
but at the same time urge us on no account to
even temporarily reimpose duties on our side.

Sir Stafford Northcotels chief argnment is
that any siep in that direction. would expose us
1o the taunts of other nations; who would say,
tSee what we have brought the Apostle of Free
Trade to do!’ an argument that might be met
by saying that the welfure of the enormous
populution engaged in the manufacturing trades
of this country is far-too important for us to
eare fuor taunts in comparison with choosing &
right course. The destruction of those trades
would bring such widespread distress upon the
whole nation, and would so burden us with
panperisation, that we might never recover
feom it.. - ’

Professor

Fawcett contents himself with

saying thay @ the injury done to our commmerce °

would not be lessened, but would, on the
contrary, be seriously aggravated by a policy
of retaliation,’ aud, like Sir Statlord Northeote,
he thinks that temporary protection would
only end in permanent protection, as we should
create fresh vested interests, but he frankly
admits” that BEnglish free traders are much too
fond of udopting a tone not calculnted to
convince. those who difler from:them. To say
that anyone who does not agree with the method
by which we are ¢ educating’ other nations into
free trade, must cither be acting from the most
selfish motives, or mast be a fit inmate for a
lunatic asyhum, is not the way to convince him,
and yet that is the style of argument usually
employed. As Mr. Faweett justly says, ¢We
are much too prone o overrate the ndvantnges
of free trade”  We are told trinmphantly that
onr imports - and exports have increased so
greatly since free trade was inaugurated, bat
the other canses that have been al work since
that time—1the immense development of ‘rail~
ways and ol steam  power—arve forgotten,
althotngh they have had a great denl to say 1o
what - is usually put down entirely to free
trade. : .

Aunother thing that is tost sight of; or kept
carefully in the backgronnd, is that when we
first commenced our attempts at free trade we
were in & totally diffevent position ta that which
we now hold, nnd it is time for us to fairly
consider this. We were then undisputed mas-
ters of the world of commeree.. Our machinery
was fur superior to that -possessed by other
natious, our workmen were more skilful, and
we had apparvently inexhaustible mineral ve-
sourees ready 1o our hand, whereas  other
nations had, at any rate, not yet developed any
stich resources.  We threw open our markets . to
all the world, aund got all the advantages that
the first start in eithier a large or a small enter~,

prise always confers, “We appeared to, think .
that the superiority that we then possessed -
would allow us to, as it-were, give any amount -

of points in: the game to onr opponents ; but we
forgot that by allowing our machinery and our
coat - 1o’ be' exporied; foreign  manufacturers
having got our workman to teach theirs; would
soon dimiuish:the superiority we once possess-
ed. - We still have to play the’
many, if not more, points than before, and our
opponent now plays as well as we do. ‘

J. C. Lnidlaw, of Donaldson &.

.made . paper;
“selling’ I

posses . there'is ' virtual
ame, giving'es

Unfortenately by abolishing our import
duties, instend of gradually reducing themn, we
huve cnt the ground from under our feet. Other
nations will say- to s when we 'press them to
lower their prohibitory tarifl; what the ‘French
Government replied to our unfortunate glass
manufacturers,” when they made.a similar re-
quest, viz.: ‘To accord the refquest of the
Inglish . glass maunufacturers’” would be con-
trary to French snferests.  You ask us to reduce
o duty thetnay bring usin revenue. What duty
in England would you repeal as an equivalent
for our giving up the duty on sheet and plate

nss ? :
£ The only weapon we bad left to meet argu-
ments of this character was that at the termi-
nation of our treaty with France there was
nothing to prevent onr reimposing import, duties
and that the French Goveroment would find we
should not flinch from doing. it if obliged to
take such a course ; but they will now say, ¢ No
Government of which Siv Stafford Northeote is
& member can take such & course after his
speech on Free Trade.! It must be remembered
thut the time is now fast approaching when it
must be decided whether the French Treaty is
to be continrvned on the same terms as hitherto;
and though our Governmeat are apparently as
little inclined to listen to. the complaints of
manufracturers as the Libernls were in 1860,
still they may a8 well recollect that working
men; whose daily bread depends on the welfare
of vur manufacturing trades; can now exerci-e
a political power that they did not then possess.

We have the powet, if we choose to use it, of
forcing the French to reduce their tariff. It
would ruin many French mannfacturers if Eng-
land went back to the duiies in foree in'185Y,
or imposed the same duties ‘on Frencli manu-~
factures that France imposes on English ones,
Whereas ' the French duties being alveady so
nearly probibitory, the making them quite so
wonld not so much affect us. [ the debate on
the French Treaty in 1860 ‘the: present” Lord
Chancellor said, ¢‘That large and. important

.branches of the trading industry of this country

are entirely overiooked or their interests ne-
glected in this treaty, is capable of very easy
preof’ Tt'is well known how true his words
proved to the unfortunate ribbon manufactnrers.
1u the two years following the treaty theére were
upwirds of 1,400 weavers'’ houses empty in
Coventry. Looms which cost 40/, were sold
for as many shillings; 10,000 weavers were
totally destitute and supported by a relief fund,
and, in addition to this, 1,000 received partial
relief. Tt will probably, however, be said that
this, trade is one of those whick " Mr. ‘Fawcert

talks of as ‘artificially fostered, and forced:

into a kind of ‘unnatural existence,. through
protection. . Whether this be true or not, we
might at least haye iusisted on.the export duty.:
on raw silk being removed when we allowed
manufactured silks to be imported here free.
But . look at another manufacture. which
c:lmnot.‘ be said to be artificially fostered, viz.,
gluss.
the treaty, but imporis of sheet window glass
have increased from 22000 cwt. in 1845 to G16,-
000 cwt, in 1876, and now one-third of all the
plate glass and  three-fourths of all’ the sheet
window-glass used in this country comes from
France -and’ Belgium, while, owing to prohibij-
tory import duties, not a foot of either sort'is
ever exported there. It is the same with the
paper trade; our imports aré now more . thau,
treble in value: what we ‘export to foreign
countries, aud . while our: imports are
creasing - our exports are as steadily decrens-
ing. ~Qur paper-makers get no compensating

advantage for this enormous influx’ of foreign- -
for .they - are . excluded - from™

. their : munufacture in most of the
countries from which the paper. comeg that
competes with* theirs - here,  and, . in addition

_to that, rags, which are. indispensable  for
_making " the better 'sorts’ . of writing, paper,

are heavily. taxed on export from . those: coun-

tries., With s\x%mf the cage is still’ harder,: for .
y ‘a’'bounty on:the export of .

sugar from France of about-3.. per ton: -This
has completely ruined. the lonf-sugar: trade of

this “country: . There - were ‘twenty-three loat-

It was a ‘most’ flourishing trade before

in-



