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3. Assets of the society:
<a) governrnt or other securities;
<b) -bills of exchange end promnissory
<(c) cash in -bauk;
<(d> other securities;

notes;

Tbat sbould bie plain evough. I have te

infer from this scbedule thiat tme seciety to
bie incorporated under the Bill is te bie eitber
a bank or a savings bauk.

Hon. Mr. DAVID-I (Àî) net admit that
tbis is a banking Act, but suppesing it wys,

does the hon. member cnntend that if there

are lu a Bill ten clauses, -wberein the provin-

cial legisînture lias jurislictien, and ouly

one or two clauses under the jurisdictieu of

the federal parliament, that the w-hole Bill

anen ernles within tbe jurisdictien of the

jfederal pai-liamient?

lion. '-\I. LOJGHEED -If 'lie prometers

of the Bill emibeiied -%vithin nts prov-ision,_

nny of the features of an incorporation over
wbich the federal parlianielit.w-uld biaveý

exclusive right, even tbeugli that w-ere ne-
c-onpanied îvith features w-hicb peculiarly
beieng te the province, thev are properiy
before tLis parliarnent. and it beconies a

question w-hetber this paliarnent will grant
tbem what mighit be termed tbe provincl d

features of the Bill. Lt im for this parlia-

ment te, exercise Its discretiex ns te w-bethcr

aIl tbese pew-ers should be given te such
secieties; but my argumient is confined te
this proposition, tlmat this feature of the Bill,
w-hich is one of its esseutial, if net the essen-
tial feature of it, is pectoliarly w'ithin tho
competence of parliament, and enly this par-
lianment ceuld incerporntc sncbi secieties as
those of whichi I speal. ns banlciug secieties-

Hon. *Mr. McISWVEENEY-Are net the

banking- operations liimited ns te the dis-
trict ?

Hon. Mr. LOUGHEED-Yes. 1 was about
to say, that because a savings bank or .9
tank niight make an apl-)ication te par-
lin meut witb territorial regtricticiss se far as
its business is cencerned. that would noue
the less tak-e it out of the provincial power
and confer it upon the federal. Under ne
Ceus8ideratien cau. a province 'nerperate a
bank. My propositien is that parliament
Could incorperate a bank te do business lu

a particular province, restricting is opera-
tiens entirely te tbat province, and notwith-
standing its being what you might terni a

lion, Mr. LOUGREED.

provincial bank. it would bie one whichi th-
provinces could flot incerporate, and wbicb

would be exclusively wi-hiu the powers of

this parliamient. 'Holding this view, I do

rot feed myseif at liberty to concur lu thq,
report of the commnittee.

lion. Mr. ROSS (Mýiddlesex)-Ceuld net

the province incorporate a credit and loan

society, that is to reeive and lend meixey ?

Hon. Mr. LOUGHEED-I ind niethlng in

section 92 of the British North Ainericil

Act conferring such powver upen a province.

Hou. MuI. ROSS (Middlesex)-Sucb socle-

tics hiave been incorl)orated, and the incor-

porations lias neyer been disa]lowed.
lion. M.KELtR-With reference te this

report, a motion for the adoption of wîc
is Pefore the Ilise. the- question witm whicb

the ceiwittee -as confrouted w%--as whether

this Bill -was oue within the exclusive juris-

diction of this parliarnient, or iu the alternia-
tive, was it wlthin the exclusive jurîsdiction

of the provincial legisiature, or a tliird

proposition, ivas it eue ef those cases lu

ivhicb the jurisdictien overlapped? As it

was intended, fer it was the instruction
frem the Senate, altheugh uet in -writiug,
the commlttee heard evidence, aud ceuilsel
fer the four previnices naned lu the report-
Ontario, Quebec, Saskntchewian and British
Colurnbia-appeared before the committee
and represented that these provinces bnd
cach withini its.elf the exclusive righit and
jurisdictiou te deal wltb sncb matters. If
that contention was correct, it is plain that
this parliamient eught net te attempt te act.
Lt wis coutendcd, ou the other baud, that
this parliainent had the powNer end, there-
for-e. could deal 'w-ith it if tbey chose. The

commiiittee w-as confreuted with this ques-
tion: if iL is cerrect tliat there is tlhat power,
îvouldl it bc wise and l)roper, under the
e ircuuista lces, and with tbe evidence before
ns. te initerfere and legisiate, even tbough
that power was i-ested lu parliament. Tbe

pow-er mnigbt bie vested ia a province equally
with parliainent, aud then the question was,
in that event, what w-as their relative posi-

tien in the matter? The cemmlttee, atter
having beard the matter, presented- certain

proîesi.tieus in the fermo eareport, and they
are set forth definitely. and there are net

less than five different statements presented
te tbis House as staternents of fact. Tbey
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