
Chilean Mining: Supply and Demand for Mining Equipment and Services

Ia Lince it joined the Luksic group with a 15% share for a US$ 50 million investment. It joined the
Cardoen group with a 60% share in Amolanas in a similar investment. It also participates by supplying flash
fumnace tecbnology for the modernization of the Chagres smelter of Disputada, and in a long- tern
technological consulting company with Codelco-Chile. In La Escondida it participates as financier b>'
committing itself to bu>' 6% of production. In the engineering area it joined the Chilean company, Indepro.
Finailly, it is considering joining a new copper smelter and refiner>' la the Second Region, la which Codelco,
Mantos Blancos, RTZ, BHP and Sheli also participate.

Outokumpu investment in Gile amounts to US$ 400 million, and it is believed that it could reach US$
5M0million within 5to 10 years, in both mining and metallurgy. Start- up of Zaldfvar would take place in 1994,
with a capacit>' of 90,000 tons as of 1995.

Construction will start la 1992.

11L2.13.6 Las Luces - Sheil, Cltlbank.
A US$ 22 million investment will be made by SheIl and Citibank la the Las Luces deposit located 35

km uoutheast of Taltal la the Second Region. The mine would start operatiag la the second half of 1992.
Royal Dutch SheIl's Chilean subsidiar>' would have a 60% share la this project while Citibank would

hold the remaining 40%/.
Estimated reserves are4 million tons of suif ured ore with agrade of 2.2% of copperand 7grams of silver

per ton. The exploitation would be underground, and itwould be carried out ata rate of 900 tpd, which means


