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led and threc dividends paid, each of one and one4ihalf per cent. an~d to-
id som.e Iead talling $372,666,_there remained $399,334. The profits of

subsidiary companies for thie years 1913, 1914 and 1915,

and was in which had been taken up an income, have 'been written
vas n 31 ft off,' and the amount, $76,854, applied to depreciation ac-

the vin 340if co unt of these companies. This further deduction from
thunnelS $17.92 the Profit and Loss accouint balance left at credit of the

tun<~1$1792 accouint a net arnount of $322,480, to be carried forward to
the year 1917.

c to estimate Expenditure during 1916 on improvements and de-
on the large velopments in connection with both the coal company and
y, the presenit its subsidiaries was $64.549.


